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Regd . Office: 
2nd Floor , A-3 Shree Ganesh Nagar Housing Society, 
Ramakaka Temple Road , Chhani , Vadodara-391740 
Ph. : 0 265 - 2773672, 2773535 E-mail : info@kotyark .com . kipl 77 22@gmail.com . 

Website: www .kotyark.com Factory: 
F-86 to F-90, RIICD Industrial Area , 
Swaroopgunj , Dist . Sirohi , Rajasthan - 307023 CIN : U241 OOGJ2016PLC094939 • GST : 08AAGCK3927K 1 Z7 

To, 
The Manager-Listing 
National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 
Mumbai - 400051 

Dear Sir, 

Date: - November 11,2022 

Sub: Outcome of Board meeting held on today i.e. on November 11, 2022, in terms of second proviso to 
Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Kotyark Industries Limited (SymboU ISIN: KOTY ARKIINEOJOBOI017) 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 
Board Meeting held on today, i.e. on November II , 2022, at the Registered Office of the Company situated at 
A-3, 2nd Floor, Shree Ganesh Nagar Housing Society, Ramakaka Temple Road, Chhani , Vadodara-39 1740, 
Gujarat. which was commenced at 02 :00 P.M. and concluded at 03:00 P.M., have 

I. Considered, approved and taken on record the Standalone and consolidated unaudited financial result 
of the Company for the hal f year ended on September 30, 2022. And 

2. Statement of Assets and Liabilities, 
3. Cash Flow Statement 

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 we are enclosing herewith Standalone and consolidated unaudited Financial Results for the half year ended 
September 30, 2022 and Limited Review Report issued by Statutory Auditors on the Standalone and 
consol idated unaudited financial results for the hal f year ended September 30, 2022. 

Kindly take the above on record. 

Gaurang Ra es chandra Shah 
Chairman & Managing Director 
DIN: 03502841 

Place: Vadodara 

Encl: Ala 
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To, 
The Manager-Listing 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Mumbai - 40005 1 

Dear Sir, 

Date: - November t t, 2022 

Subject: Submission of Standalone and consolidated unaudited Financial Results for the half year ended 
on September 30, 2022. 

Ref: Kotya rk Industries Limited (SymboV ISIN: KOTYARKIINEOJOBOI017) 

Wilh reference 10 captioned subject and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the Standalone & Consolidated Unaudited 
Financial Results of the Company for the half year ended on September 30, 2022, along with Limited Review 
Report for the half year ended on September 30, 2022. 

Kindly take the above on record. 

Gaurang Rameshchandra Shah 
Chairman & Managing Director 
DI N: 03502841 

Place: Vadodara 

Encl: A la 



Manubhai & Shah LLP 
Chartered Accountants 

Independent Auditor's Report on the unaudited standalone financial results of Kotyark Industries Limited 
pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To 

The Board of Directors of 

Kotyark Industries Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Kotyark 
Industries Limited ("the Company"), for the half year ended September 30, 2022 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Accounting Standard 25 'Interim Financial Reporting' (AS 25), prescribed under section 133 
of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of listing regulations. Our responsibility is to issue a report on this Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Place: Ahmedabad 

Date: November 11, 2022 

For Manubhai & Shah LLP 

Chartered Accountants 

ation No. 106041W!Wl00136 

J. D. Shah 

Partner 
Membership No.: 10Q116 
UDIN : 22100116BCUTOY9896 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office: G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380006. 
Gujarat, India. Phone: +91-79-2647 0000 
Email: info@msg!obal.co.in ~ebsite : www.msglobal.co.in 
Ahmedabad • Mumbai • New Delhi • Rajkot • Jamnagar • Vadodara • Gandhinagar • Udaipur 



Kotyark Industries limited 

(formerly known as "Kotyark Industries Priyate Limited") 

Rc'gd. Office ,~·3, 2nd Floor, Shree Ganesh Nagar Housing 50ciety, 

Ramakaka Temple Road, Chhani VadQdara 391740 

Ph: ;91 9978967722 Email: kipl77V@gmaiLcom 

Website: www.kotyark.com 

CIN: U24100GJ2016PIC09.1939 

Statement of Unaudited Standalone Financial Results for the Half Year ended on 30.09.2022 

(Ail amounts in lNR Lakhs except otherwise stated) 

6 months ended 

II Particulars 
30.09.2022 31.03.2022 

Audited 
Unaudited 

(Refer Note 3) 

1 Income 

(a) Revenue from Operations 4,842.55 8,974.83 

(b) Other Income 0.36 6.30 

Total Income 4,842.91 8,981.13 

2 Expenses 

(a} Cost of Material Consumed 3,967.07 7,793.43 

(b) Purchase of Stock"inTrade 590.60 53.79 

(cl Manufacturing Expenses 29,99 28,31 

(d) Changes in Inventory of Finished Goods, 
(586.27) 2U4 

Work"in·Progress and StocHn"Trade 

(e) Ernployce Benefits Expense 87.04 83.16 

(f) Fini.ll1ce (Ost 61.87 21.46 

(g) Depreciation and Amortisation Expense 43,67 51.44 

(b) Operallng and Other expenses 111.28 38.95 

Total Expenses 4,305.25 8,091.68 

3 Profit before tax 537.66 889.45 

4 Tax Expense 

(a) Current Tax 139.21 222.41 

(b) Shorti([xcess) ProviSion for Income Tax 11.29 3.03 

(e) De'Nfed Tax (30.88) (265) 

Total Tax Expenses 119.62 222.79 

6 Profit after Tax for the Period 418.04 666.66 

7 
Adjusted Earnings Per Share (of lOr each) 

(not annualised): (Am'ount in INR) 

(a) Bosle 5.05 9.54 

(hi Diluted S.OS 9.54 
---~~-----------~." -" 

SIGNED FOR 1~~~tl.2CATION BY 

~lll/f~~~ 
MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

Year ended 
30.09.2021 31.03.2022 

Unaudited Audfted 

6,629.76 15,604.59 

23.21 2951 

6,652.97 15,634.10 

5,360.84 13,154.27 

62.70 116.49 

32.55 60.86 

654,96 676,10 

81.87 165.03 

24.99 46.45 

47.31 98.75 

120.57 159.52 

6,385.79 14,477.47 

267.18 1,156.63 

72.34 2947~, 

3.03 

(2.54) (519) 

69.80 292.59 

197.38 864,04 

4.72 14.26 

4.72 14.26 
"-



Kotyark Industries limited 
(formerly known as "Kotyark Industries Private Limited") 

Rt:gd. Office A·3, 2nd Floor, $hre.e Ganesh Nagar Housing Suc:iety, 

Hamakaka Temple Hoad, Cbh;,,,; Vadodara 391740 

Ph: +91 9978967722 Email: kipI7722@gmail.com 

Website: www.kolyark.com 

ON: U24100GJ2016PLC09,1939 

Notes attached to Unaudited Standalone Financial Results For the Half Year Ended September 30, 2022 

The ,lbove standalone financial results of the Company (the "Statement") have been reviewed by the Audit Committee 

and subsequently app'(}ved by the Board of Directors of the Company at its Meeting held on November 11, 2022 and 

have been subjected to limited review by the statutory auditors of the company on which the auditors have expressed 

an unmodified conclusion. 

The standalone financial results has been prepared in accordance with recognition and measurement principles I;lid 

down in the AccQunting Standard 25 "Interim FinanCial Reporting" ("AS 25") as prescribed under section 133 of the 

Companies Act, 2013 ('the Ac!') read with the Companies (Accounting Standards) Rules, 2021, as amended from time to 

time, and other accolJl1ting principles generally accepted in India. 

3 The figures for the Half year ended March 31, 2022 are the balancing figures between audited figures in respect of year 

ended March 31, 2022 and figures for the half year ended September 30, 202L 

4 The Company is engaged primarily in the business of manufacturing biD·diesel and all ib operations are in India only. 

Accordingly, there is no separate reportable segment as per AS l7 on 'Segment Reporting' in respect of the Company, 

5 Pursuant to the approval of Shareholders of the Company, in its Extra·Ordinary General Meeting held on September 16, 

2022 and the approval of Board of Directors of the Company at their meeting held on September 30, 2022, the Company 

ha, issued and allotted 4,59,400 Equity Shares of face value of fls. 10 each at the price of Hs. 450 for total comideration 

of Hs. 2,067.30 Lacs through preferential allotment route to Promotors! Non·promotNs/ Public. 

6 During the half year, the Company has subscribed 1,00,000 equity shares in Kotyark Agro Private Limited (K,WL) for an 

aggregate consideration of Rs. 10.00 lacs, The equity shares held by Compan', repreSE:f]ts 100% legal and beneficial 

ownership of the total paid up share capital of KAPL With this, the Company has become the holding company of KAPl 

in terms of Section 2(87) of the Companies Act, 2013, 

7 The Board 01 Directors of the Company at its meeting held on August 10, 2022 approved the scheme of amalgamation of 

Yamuna Bio Energ,' Privat(' Limited (YBEPL) with the Company, subject to necessary regulatory approvals, with effect 

from Aprill, 2022 being the appointed date On amalgamation of YBEPl with Company: 

(i) ali the assets and liabilities of YBPl will be transferred to the Company. 

(ii) the shareholders of Y8PL will get 14 Equity Shares of the Company in exch;mge of 100 Equity Shares of YBPL in 

proportion of their holdings. 

1 he Scheme shall be effective from the date on which the order approving the Scheme by National Company Law 

Tribunal (NCl T) will be filed with the Registrar of Companies (ROC). As at reporting date, Company has not received any 

order frorn NCLT and hence effect of amalgamation is not given in Books of Company. 

8 JnJudited Standalone St:,tement of Assds and Liabilities dnd Standalone Statement of Cash now are attached as 

9 l"he Code on Social Security, 2020 ("Code') relating to employee benefits during employment and post employment 

h<>rwfits has received P(f~\jdf'nt;al i1\\f'nt and has been pubiishcd in the G;nette of India. Huwever! the effedive date uf 

thn Code and fin,,1 rules for qUJntifying the financial impact arc Yi't to be notified. fhe Company will assess the irnpilCt ot 

thl~ C0cll::~ when relevant pr(}visil)n~, (H~~ notified and win n.:cord U:1dtt::d impart, !f anYI in the period the Code becomes 

effective. 

NED FOR iND'~~T~ATION BY 

~l ,Ilil J.-'b-&­

MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

, 
For Kotyark Industries liO)lted 

~ ' .. ? 
\"S~ c ' 

GJUfJng Shah 

Cfuirm.)o & ~.,.1dnagii1g Director 

UHJ 03~)02g4J. 



Kotyark Industries Limited 

(forrnedy Imown as "Kotyark Industries Private LHlwed") 

Regd. OffICe: A·3, 2nd Fioor, Shree Ganesh Nagar Housing Society, 

Ramilkaka Temple Road, Chhani Vadodara 391740 

Ph: +91 9978967722 Em,;iI: kipl7722(togmail.com 

\Nebsite: www,kotyarktom 

(IN: U24100GJ2016PLC094939 

Annexure A: Standalone Statement of Assets and Liabilities 

(All amounts in INR Lakhs except otherwise statedl 

EQUITY AND LIABILITIES 

Shareholders' Funds 

(a) Share Capital 

(h) Reserves and Surplus 

Non-Current liabilities 

(il) Long term borrowing, 

(b) long term ProVision 

3 Current liabilities 

{a) Short-term borrowings 

(b) Trade payables 

(I) 

Particulars 

Total outstanding dues of micro enterprise and small enterprise 
(iil Total outstanding dues of trade Payables other than micro 

enterprise and small enterprise 

(e) Other current liabilities 

(d) Short-term provision 

Total 

ASSETS 

Non-Current assets 

{aJ Property, Plant and Equipment and Intangible Assets 

(il Property, Plant and Equiprner1t 

(ii) Intangible assets 

(b) Non-Current Investment 

(e) Deifcred tax assets (net) 

(d) l.ong Term l.oans and Advances 

(e) Other non-current assets 

Current assets 

(a) Inventories 

(b) Trade receivalJles 

fe) C~sh and cash equivz,lenls 

{n; Short-term loans and advances 
{ej Other (urre:)t assets 

SIGNED FOR IN~'E~~FICATIOfrBY 
~ \ II , ']-"'V'l­

MANUB!--lAi & SHAH LLP 
CHARTERED ACCOIJNTANTS 

Total 

As at As at 

September 30, 2022 March 31, 2022 

873.43 

4,109.83 
4,983,26 

1,129,n 
(i,00 

1,135,77 

341.79 

16.46 
236.71 

594,96 

6,713,99 

57121 
0.02 

10.GO 

57.77 
370.28 

13.8G 
1,023,14 

677.87 
581.02 

2,421.27 

1,86S.il9 

5,690.85 

827.49 

1,835.92 
2,663.41 

296.20 

296,20 

69.12 

56,89 

63.35 

189.36 

3,148,97 

612.84 

0.03 

26,89 

17,63 

657.39 

853.19 
718.67 
57.25 
24,15 

838.32 
2,491.58 

3,148,97 



Kotyark Industries Limited 

(formerly known as "I<otyark Industries Private Limited") 

Regel. Officl' : Id, 2nd Floor, Shree Gancsh Nagar Housine Society, 

flamakaka Temple ROod, Chilani Vadodar3 391740 
Ph' +91 99/896Fl2.2 Email: k.pl7722@gm~il.com 

'.Nebslle" -,.VVvV.' .kotyar k.c.om 

ClN: U24100GJ2016PlC094939 

Annexure 8: Standalone Statement of Cash flow 

(All amounts in INfl Lakhs except otherwise stated) 

Particulars 

A Cash Flows from Operating Activities 

Profit before tax as per Statement of Pro(;t & loss 

Adjusted for:-

Depreciation & Amortisation expense 

Interest on loans from bonk and FinanciallnstitutiOf1 

Interest Income 

Operating Profit before Working Capital Changes 

Adjusted for: 

(lncrease)!Decrl',lSe in Inventories 

(lncreasc)!Decrease in Trade Receivables 

(Increase)!Decrease in Loans & Advances 

(Increase)!Decrcase in Other current assets 

(Ina .. ""c)/Deucasc in Other Non·current assets 
Increasei(Decreasc) in Trade Payables 

Increasc!(Decrease) [n Long Term Provision 

Increase!(Decrease) in Other current liabilities 

Operating Profit after Working Capital Changes 

Taxes Paid(Net of Refund) 

Net cash generated from operating activities (A) 

B Cash Flows from Investing Activities: 

Interest Income 

(Investment)!Maturity in/of Fixed deposits 

Purchase of Property, Plant and Equipment 

Net cash used in investing activities (B) 

C Cash flow from financing activities: 

o 

Proceeds from issue of shares 

Proceeds from! (Repayment of) long Term Borrowing (net) 

Proceeds from I (Repayment of) Short Term Borrowings (net) 

Interest on loans from bank and f'inanciallnstllution 

Net cash med in financing activities (e) 

Net increase in cash and cash equivalents (Al+(Bl+(C) 
Cash an.d c;Jsh equivalents .)s at the beginnine of the period 

Cash and ca~h equivalents as at end of the period 

E Cash and cash equivalents as per Financial Statements 

Cash on Hand 
Bajanu! \>\,;1h Bank in Current Accounts 

for the Half year 

ended 

September 30,2022 

537.67 

43,67 

38,24 

(0.36) 
619.22 

175.31 
137.66 

(2,150.30) 

692.70 
377 

16.46 
6,00 

23.37 
(475,75) 
(275.15) 

(750,90) 

0,71 
(10.00) 

(2.03) 

(11,32) 

2,067.30 

954.64 

151.60 
(47,28) 

3,126.26 

2,364.04 

21.78 
2,399.51 

2,421.29 

Forth!! year ended 

March 31,2022 

98.75 

44.49 
(109) 

1,298.78 

(138.48) 

(69148) 
221.40 

(682.09) 

(15.99) 

(6.84) 

(15,10) 

(26895) 

(284,65) 

1.11 
5.24 

(103.01) 

(96.64) 

1,463,57 

(736.96) 
(267,43) 

(44.12) 

415.06 

33,77 

22.44 
34.81 



Manubhai & Shah LLP 
Chartered Accountants 

Independent Auditor's Review Report on Review of the Consolidated Financial Results of Kotyark Industries 
Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 

The Board of Directors of 

Kotyark Industries Limited 

1. We have reviewed the accompanying Statement of Consolidated Financial Results of Kotyark 
Industries Limited (the "Company" or "Parent") and its subsidiary Company (the Parent and its 
subsidiary together referred to as the "Group") for the half year ended September 30, 2022 nhe 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This statement, which is responsibility of the Parent'sl Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25 'Interim Financial Reporting' (AS 25), prescribed under 
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of listing regulations. Our responsibility is to issue a report on 
this Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes result of following entity: 

Name of Company Relationship 

Kotyark Agro Private Limited Wholly Owned Subsidiary Company 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 

Date: November 11, 2022 

-b -

For Manubhai & Shah LLP 

Chartered Accountants 

~A~t;on No. 106041W/Wl00136 

J. D. Shah 

Partner 
Membership No.: 100116 
UDIN : 22100116BCUUMZ7535 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office: G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 
Gujarat, India. Phone: +91-79-2647 0000 
Email: info@msglobal.co.in Website: wwyv.msglobal.co.in 
Ahmedabad • Mumbai '. New Delhi ° Rajkot • Jamnagar • Vadodara • Gandhinagar • Udaipur' 



Kotyark Industries limited 

{formerly known as "KotyarK Industries P~\vate Umih?d"j 

Regd. Offl((' : A-3, 2nd Floor, Shree Ganesh Nagar Housing Society, 

Ramakaka Temple Road, Chhani Vadodara 391740 

Ph +91 9~)789G7722 Email: kipI7722@gmai!.conl 

Website: www.kotyark.com 

(IN: U24100GJ201GPLC094939 

Statement of Unaudited Consolidated Financial Results for the Half Year ended on 30.09.2022 

(All amounts in INR Lakhs except otherwise state::1) 

Income 

(al f1evenue from Operations 

(b) Other Income 

Total Income 

Expenses 

(a) Cost of Material Consumed 

(b) Purchase of Stock·in· Trade 

(c) Manufacturing Expenses 

Particulars 

(d) Changes in Inventory of Finished Goods, Work in Progress and Stock·in·Trade 
(e) (mployee Benefits Expense 

(f) Finance cost 
(g) Depreciation and Amortisation Expense 
(h) Operating and Other Expenses 

Total Expenses 

3 Profit before tax 

4 Tax Expense 

(a) Current Tax 

Earlier year tax adjustments 

(e) Deferred Tax 
Total Tax Expenses 

5 Profit after Tax for the Period 

6 Adjusted Earnings Per Share (of 10/· each j (not annuallsed): (Amount In INR) 

(a) Ba,ic 
(b) Diluted 

ror the Half Year ended 

September 30, 2022 

Unaudited 

4,842.55 

0.3& 

4,842.91 

4,044.20 
513.47 

29.99 

(586.26) 

87.04 
61.87 
43.67 

111.58 
4,305.56 

537.35 

139.21 
11,29 

(30.88) 

119.62 

417.73 

5.05 

S.05 

Notes attached to Unaudited Consolidated Financial Results for the half year ended on September 30, 2022 

The above consolidated financial results uf the Group (the "Statement") have been reviewed by the Audit Committee 

and subsequ€tltly approved by the Board of Directors of the Parent Company at its Meeting held on November 11, 

2022 ,lnd have been subjected to limited review by the Statutory Auditors of the Parent company on which the 

Auditors have eXDressecJ an unmoc!;fied conclusion. 

The Consolidated finanCial resdts has been prepared in accordance with recognition and measurement principles laid 

down in the Accounting Standard 25 "Interim Financial Reporting" ("AS 25") a5 prescribed under wellon 133 of the 

Companies Act, iOB (',he Act') fe,lei with the Companies (Accounting St.1odard,) Pule" 2021, as amended from time 

to time, and other 3cwuntir,g princinles generaliy accepted in India, This bcmg first half year of preparation of 

Consolidated Financial resuas of the GrQup, corresponding figures of previous period arc not given, 

The Group is engaged prif11-3nlv in the bu:·.inpss. of manufacturing bio-dipsei ':H,d ail its operations, are in India only. 

Accordingly, :her€ lS,ilQ s{?parate Icpor~abic scgrnent as per AS 17 on 'Segment Hcporting' in respect of the Group, 



Kotyark Industries limi,ted 
(formerly known as "Kotyark Industries Private Limited") 

Rcgd. Office: A-3, 2nd Floor, Sorce Ganesh Nagar Housing Society, 

Ramakaka Temple Road, Chnan; Vadodara 391740 

Ph: +91 9978967722 Email: kipI7722@gmail.(Om 

Website; www.kotyark.com 

(IN: U24100GJ20l6PlC094939 

Notes attached to Unaudited Consolidated Financial Results for the half year ended on September 30, 2022 

4 Pursuant to the apprt}V,J! of Board of Directors of !<Qtyark lndustries Urnih:d {the Parent Company}, in its [y.tra­

Ordinary General Meeting held on September 16, 2022 and the approval of Board of Directors of the Parent Company 

at their meeting held on September 30., 2022, the Parent Company has issued and allotted 459,400 Equity Shares of 

face value of Rs. 10 each at the price 01 Rs, 450 tor total consideration of Rs, 2,067.30 lacs through preferential 

allotment route to Promotor, I Non-oromoters! Public. 

5 During the 11,,11 year, the Parent Company and its nominees have subscribed 1,00,000 equity shares in Kotyark Agro 

Private limited (KAPl) for an aggregate consideration of Rs,10.00 lacs. The equity shares held by Parent Company 

represents 100% legal and beneficial ownership uf the total paid up share capital of KAPL. \\,ith this, Kotyark Industries 

Limited has become the holding company of KAPL in terms of Section 2(87) of the Companies Act, 2013, 

6 These consolidated results include the results of KAPL (from tt\(' date of its incorporation till half year ended on 

September 30, 2022) with beneficial ownership of 100 %. The Financial Results of KAPl has been considered for 

consolidated financial results of the Group by combining like items of income and expenses and eliminating intrJgfoup 

income and expenses. The carrying amount of Parent's investment in KAPl is knocked off against Parent's portion of 

Eouitv in KArl. 

7 The Board of Directors of the Parent Company at its meeting held on Aueust 10, 2022 approved the scheme of 

amalgamation of Yamuna Bio Energy Private limited (YBPL) with the Parent Comp,my, subject to necessary regul<ltory 

approvals, with effect from April 1, 2022, being the appointed date. On amalgamation of YBPL with Parent Company: 

i. all the assets and liabilities of YBPL will be transferred to the Parent Company, 

ii. the shareholders of YBPL will get 14 Equity Shar,'s of the, Parent Company in exchange of 100 Equity Shares 01 YBPl 
in proportion of their holdings, 

The Scheme shall be effective from the date on which the order approving the Scheme by National Company law 
Tribunal (NCl Tl will be filed with the P.egistrar of Companies (ROC). As at reporting date, Parent Company has not 

rec:eived any order from NClT and hence effect of amalgamation is not given in Books of Parent Company, 

8 Unaudited Consolidated Statement of Assets and liabilities and Consolidated Statement of Cash flow are attached as 

"Annexure A" and "Annexure B" respectively. 

9 The Code on Sodal Security, 2020 ('Code') r",aling to emptoyee benefits during employment and post employment 

benefits has received Presidential assent and has been published in the Gazette of India, However, the effective date 

of the Code and final rules for quantifying the financial impact afe yet to be notified. The Company will assess the 

impact of the Code when relevant provisions are notified and will record related impact, if any, in the period the Code 

becomes effective. 

DJte November 1" 2022 

Pi,JCe: Vadodara 

SIGNED FOR '~~ATlO~i'BY 

~'III 
MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

For Kotyark 1r;P4stries L~i,te6) 

G
. "'.' \ j \'{' ", __ .':?/...e 
.~.~' 

,./' /---' 

. . 
Gaurang Shah 

Chairman & Managing D;redor 

DIN: 03502841 
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Regd. Office: A-3, 2nd Floor, Shree Ganesh Nagar Housing Society, 

Ramakaka Temple Road, Chhani Vadodara 391740 

Ph; +91 9978967722 Email; kipl77U@gmaiLco!11 
Website; www.kotYJrk.com 

(IN; U24100GJ2016Pl(()94939 

Annexure A: Consolidated Statement of Assets and liabilities 

(Amount in Rs. lakhs) 

L EQUITY AND LIABILITIES 

{II Shareholders' Funds 

(a) Share Capital 
(b) Reserves and Surplus 

(21 Non-Current liabilities 

(allong term borrowings 

(b) long term Provision 

(31 Current liabilities 
(a) Short-term borrowings 

(b) Trade pay abIes 

Particulars 

{[)Total outstanding dues of micro enterprise and small 
enterprise 

As at 

September 30, 2022 

873.43 
4,109.52 
4,982.95 

1,129.77 
6.00 

1,135.77 

341.79 

{iijrota; outstanding dues of trade Payables other thMl micro 

enterprise and small enterprise 16.51 
23672 (Cl Other current liabilities 

(d) Short-term provision 

fl. ASSETS 

(l) Non-Current assets 
la) Property, Plant and EqUlpment and Intangible Assets 

(i) Property, Plant and Equipment 
(ii) Intangible assets 

(c) Deffered tax assets (netl 

(d) Long Term loans and Advdl1ces 
{e) Other non"current ilssets 

(2) Current assets 

(a} lnvem:ories 

(b) Irade receivables 
{d Cash and cash equivz!en::;; 
(d) Short·term loans and ad,'ances 
(e) Other current assets 

SIGNED FOR I~~· ·ENT,·CATION··Sy 

11111\>'-2-
MANUBHAI SHAH LLP 
CHARTERED ACCOUNTANTS 

595.02 

Total 6,713.74 
===~~ 

571.21 
0.02 

5777 

6131 

1,012.84 

677.82 
58102 

2,431 32 

1,865.49 
145.25 

5,700.90 

Total ====62,=7=13;;.=74;;" 



Kotyark Industries Limited 
{formerly knov.n as <iKotyark Industries Private Lirl1!ted'l} 

Regd. Office 0 A-3, 2nd Floor, Shree Ganesh Nagar Housing Society, 
Ramakaka Temple Road, Chhani Vadodara 391740 
Ph; ,91 9978967722 Email: kipI7722@gmail.com 

Website; www,kotyark,mrn 

CIN: U241OOGJ2016PLC094939 

Annexure Bo Consolidated Statemettl of Cash Flow 

Particulars 

A Cash flows from Operatlng Activities 

Profit before tax as per Statement of Profit & Loss 

Adjusted for:-

Depreciation & Amortisation exp~nse 

Interest on loans from bank and financiallmlitution 
Interesllncome 
Operating Profit before Working Capital Changes 

Adjusted for: 

{Increase}/Decrease in Inventories 
(Increase)/Decrease in T r aoe Receivables 

(Increase)/Decrease in Loans & Advances 

(Increasc)/Decrease in Other current assets 

(llIcrease)/Dccrease in Other NOll-current assets 

Increase!(Decrease) in Trade Payable, 

Increase/(Decrease) in Other current liabilities 

Operating Profit after Working Capital Changes 
Taxes Paid(Net of Refund) 
Net cash generated from operating activities (AI 

B Cash Flows from Investing Activities: 

c 

Interest Income 

(Irwestmentl/Maturity injol Fixed deposits 

Purchase of Property, Plant and Equiprnent 

Net cash used In investing activities (S) 

Cash flow from financing activities: 
Proceeds from issue of shJfes 
Proceeds from i (Repayment of) Long Term Borrowing (net) 

Proceeds from / (Repa';'rnent of) Short Term florro'Nings (net) 

IntQrest on IO;lI1s from bank and Finaociallnstittltion 
Net cash used in financing activities (e) 

o Net increase in cash and cash eqUivalents (A)'(B)+(C) 

Cash Jnd ca," equivalent> as at the beginning of the period 
Cash and cash equivalents as at end of the period 

Cash and cash equivalents as per Financial Statements 

Cash on Hand 

BJ!;}riCf~ with B~lnk in Current Ac(ounts 

i, 1/(( ~2--l­
MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

(Amount in Rs. Lakhs) 
for the Half year 

ended 

September 30,2022 

543.58 

43.61 
(0.36) 
38.24 

625.14 

175.37 
137,66 

(1,841.34) 
692.71 

3.77 
16.51 
23.37 

(166.82) 
(275.38) 
(442.20) 

0.71 
(5.00) 

(305.70) 
\309.99) 

2,067,30 

954.64 
151.50 
(47.28) 

3,126.26 

21.76 
2A09.55 
2,431.32 
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t ..... 
a, KOTYARK 

E-mail: info@kotyark.com.kipl7722@gmail.com. 
Website : www .kotyark.com Factory: 

F-86 to F-90, RIICD Industrial Area , 
Swaroopgunj , Dist . Sirohi , Rajasthan - 307023 CIN U24100GJ201SPLC094939' GST : 08AAGCK3927K1Z7 

To, 
The Manager-Listing 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Mumbai - 40005 I 

Dear Sir, 

Date: - November 11, 2022 

Sub: Statement of DeviationNariation in Utilization of funds raised through preferential issue for 
the half year ended on September 30, 2022. 

Ref: Kotyark Industries Limited (SYMBOUISIN: KOTY ARK! INEOJOBOI017) 

Dear Sir/Madam, 

With reference to captioned subject and pursuant to Regulation 32 (1) of SEBI (Listing Obligations and 
Disclosure requirements) Regulations, 20 15, please find enclosed herewith statement of 
Deviation/variation in utilization of funds raised through preferential issue for the half year ended on 
September 30, 2022. 

We would hereby further inform you that the said statement is reviewed by the Audit Committee in its 
meeting held on Friday, November 11 ,2022 . 

Kindly take this information on your record. 

For, Kotyark Industries Limit 

Gaurang Rames c andra Shah 
Chairman & Managing Director 
DIN: 03502841 



Regd. Of fice: 
2nd Floor, A-3 Shree Ganesh Nagar Housing Society, 
Ramakaka Temple Road, Chhani, Vadodara-391 740 
Ph. : 0265 - 2773672, 2773535 

... "" \-1''4' 
"hn"" I'I'\"~ ~ "s, KDTYARK INDU$ll\\E,S 

E-mail : info@kotyark.com.kipl7722@gmail.com. 
Website : www .kotyark .com Factory: 

F-86 to F-90, RIICD Industrial Area , 
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STATEMENT OF DEVIATION I VA RI ATION IN UTILISATION OF FUNDS RAISED THROUG U PREFERENTIAL 
ISSUE FOR T HE UALF YEAll ENDED SEPTEM BER 30 2022 , , 

Name of Listed Entity Kotyark Industries Limited 

Mode of Fund Raising Preferential Issues - Equity Share 

Dale of Raising Funds Seplember 30, 2022 
(Trading Approval Leuer dated October 25, 2022 from NSE) 
(A llotment of 459400 Equity Shares on Preferential basis as on September 
30 2022) 

Amount Raised (in Rs. Crores) Rs. 20.673/- Crores i.c. 1 ()() % of the total consideration. 

Report filed fo r Half year ended 30· September,.2022 

Monitoring Agency Not A pplica ble 

Monitoring Agency Name, if Applicab le Not Applicable 

Is there a DeviationIVari ation in use of funds raised No 

I f yes, whether the same is pursuant to change in Not Ap plicable 
temlS of a contract or objects, which was approved 
by thc shareholders 

If Yes, Date of Shareholder Approval Not Appl icable 

Explanation for the DeviationlVariation Not Applicable 

Comments of the Audit Committee after review The Company has received Rs. 20.673/· Crores against the Preferential 
issue of 4,59,400 Equity Shares on 12.10.2022. However, equity shares 
were yet to ~ allotted on September 30, 2022 and proceeds of the 
pre ferential otTer remains unutilised as at half year ended September 30, 
2022. 

Comments of the auditors, if any -
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E-mail: info@kotyark .com . kipl7722@gmail.com . 
Website: www.kotyark.com 

CIN : U24100GJ2016PLC094939' GST : 08AAGCK3927K1Z7 

O bjects fo r which funds have been ra ised a nd where there has been a de\' iation, in the fo llowing table 

O rigina l Modified O r igi nal A ll oca tion Modified Funds Ut il ised till Amoun t of 
O bject Object, if Alloca tion, if Septe mber 30, Deviation 

a ny a ny 2022. N ariation for 
qua rter 
according to 
a pplicable 
ob iect 

The proceeds Not Rs. 20.673/- Croros Not - -
of the Ap pl icable Applicable 
preferential 
offer are 
proposed to be 
used for 
prepayment of 
borrowings of 
the Company, 
meeting future 
funding 
requirements, 
working 
capital and 
olher general 
corporate 
purposes of the 
Company. 

Deviation or va riation could mean: 

(a) Deviat ion in the objects or purpose for which the funds have been raised or 

(b) Deviat ion in the amou nt of funds act ually ut il ized as aga inst what was or igina lly d isclosed or 

(c) Change in terms of a contract referred to in t he fund ra ising document i.e. prospectus, leUer of offe r, etc. 

Caurang Rameshcha ndra Sha h 
Chairma n & Ma nag ing l>irector 
DIN: 03502841 

Rema rks, ifany 

I. T he 
Company has 
received Rs. 
20.673/- Crores 
aga inst t he 
Preferent ia l 
issue of 4,59,400 
Equ ity Shares. 
Howeve r 
Proceeds of the 
p referential 
offer remain 
unutil ised as at 
half yea r ended 
September 30, 
2022. 


