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2nd Floor, A-3 Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani, Vadodara-391740
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1 a8 KoTyARK INDUSTRIES P*

E-mail : info@kotyark.com, kip!7722@gmail.com,

Factory: T
F-86 to F-90, RIICO Industrial Area, Website : Wiy kotyark.com
Date: - October 30, 2023
To,

The Manager-Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400051.

Sub: Outcome of Board meeting held on today i.e. on October 30, 2023, in terms of second prowso to Regulation
30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Kotyark Industries Limited (Symbol/ ISIN: KOTYARK/INE0JOB01017)

Respected Sir,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby inform you that the Board of Directors of the Company, in their Board Meeting held on today, i.e. on Monday,
October 30, 2023, at the Registered Office of the Company situated at
A-3, 2nd Floor, Shree Ganesh Nagar Housing Society, Ramakaka Temple Road, Chhani, Vadodara-391740, Gujarat
and which was commenced at 11.30 am. & concluded atQl %3¢ Pm, has inter-alia considered and approved the

following:

1. Considered, approved and taken on record the Standalone and consolidated unaudited financial result of the
Company for the half year ended on September 30, 2023.
. '

2. Standalone and Consolidated Limited Review Report for the half year ended on September 30, 2023.

3. Took Note of resignation of Ms. Priyanka Devendrasinh Atodaria, Chief Financial Officer of the company
from the post of Chief Financial Officer, w.e.f. the closing of working hours on 30™ October, 2023 on account

of personal reason.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is given in the enclosed Annexure .

4. On recommendation of Nomination & Remuneration Committee, appointed Mr. Amish Dhirjlal Shah as Chief
Financial Officer (CFO) of the Company w.e.f. October 31, 2023.

The details as required under Regulation 30 of the Lr'sting. Regulations read with SEBI Circular

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is given in the enclosed Annexure l. // ;\\
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Regd. Office:

2nd Floor, A-3 Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani, Vadodara-391740

Ph. : 0265 - 2773672, 2773535

Factory:

F-86 to F-90, RIICO Industrial Area,
Swaroopgunj, Dist. Sirohi, Rajasthan - 307023
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E-mail : info@kotyark.com, kipl7722@gmail.com,
Website : www.kotyark.com

CIN : U24100GJ2016PLC094939 » GST : 0BAAGCK3927K127

5. Considered and approved all other business as per agenda circulated.

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

we are enclosing herewith Standalone and Consolidated Unaudited Financial Results for the half year ended on

September 30, 2023 and Standalone and Consolidated Limited Review Report issued by Statutory Auditors for the half

year ended on September 30, 2023.

Kindly take the above on record.

For, Kotyark Industries Limited
BHAVESH gﬂ‘;é'g;‘gned by
BACHUBHAI BACHUBHAINAGAR

Date: 2023.10.30

NAGAR 13:43:11 405'30'

Bhavesh Nagar

Company Secretary & Compliance Officer
Mem. No. A62546

Place: Vadodara

Encl.: A/a
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Regd. Office:

2nd Floor, A-3 Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani, Vadodara-391740
Ph. : 0265 - 2773672, 2773535

Factory:

F-86 to F-90, RIICO Industrial Area, . .

Swaroopgunj, Dist. Sirohi, Rajasthan - 307023

To,
The Manager-Listing

- National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400051
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7241 5 KoTyARK INDUSTRIES P

E-mail : info@kotyark.com, kipl7722@gmail.com,
Website : www.kotyark.com

CIN : U24100GJ2016PLC094939 » GST : 0BAAGCK3927K1Z7

Date: - October 30, 2023

Subject: Submission of Standalone and Consolidated Unaudited Financial Results for the Half year ended on

September 30, 2023.

Ref: Kotyark Industries Limited (Symbol/ ISIN: KOTYARK/INEOJOB01017)

Respected Sir,

v .

.

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed herewith the Standalone and Consolidated Unaudited Financial

Results of the Company for the half year ended September 30, 2023, along with Standalone and Consolidated Limited

Review Report for the half year ended September 30, 2023.

Kindly take the above on record.

For, Kotyark Industries Limited
BHAVESH  Digitally signed by *

BHAVESH

BACHUBHAI| BACHUBHAINAGAR

Date: 2023.10.30

NAGAR 13:43:43 +05'30'

Bhavesh Nagar

Company Secretary & Compliance Officer
Mem. No. A62546

Place: Vadodara

Encl.: A/a
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E-mail : info@kotyark.com, kipl7722@gmail.com,
Website : www . kotyark.com

CIN : U24100GJ2016PLC094939  GST : 0BAAGCK3927K1Z7

Factory:
F-86 to F-90, RIICO Industrial Area,
Swaroopgunj, Dist. Sirohi, Rajasthan - 307023

Annexure I

Details as required under Regulation 30 of the Listing Regulations

read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

SR. PARTICULARS DETAILS
NO.

1 Name of Key Managerial | Priyanka Devendrasinh Atodaria Amish Dhirjlal Shah
Personnel .

2 Reason for change viz. Resignation Appointment
appointment, resignation,
removal, death or otherwise;

3 Date of appointment/re- | w.e.f. the closing of working hours | Mr. Amish Dhirjlal Shah is being
appointment/cessation (as on 30.10.2023 appointed as Chief Financial
applicable) &  term  of i . Officer (CFO) of the company
appointment/re-appointment w.e.f. October 31, 2023.

4 Brief Profile Not Applicable Having more than 30years of
(in case of appointment) experience in the field of

Accounts and Costing including
10 years of supervising and
analysis of Financial Information,
Internal Audit, Cost Control and
reductions etc.

5 Education Qualifications Not Applicable CMA-Inter, M.com (Accountancy

—Banking and Business Finance)

6 Disclosure  of relationships Not Applicable Not Applicable
between directors (in .case of
appointment of a director)




Manubhai & Shah LLP
Chartered Accountants

independent Auditor’s Report on the unaudited standalone financial results of Kotyark Industries Limited
pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

To

The Board of Directors of
Kotyark Industries Limited

1.

Place: Ahmedabad
Date: October 30, 2023

We have reviewed the accompanying Statement of unaudited standalone financial results of Kotyark
Industries Limited (“the Company”), for the half year ended September 30, 2023 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

This statement, which is responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 ‘Interim Financial Reporting’ (AS 25}, prescribed under section 133
of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of listing regulations. Our responsibility is to issue a report on this Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any materiai misstatement.

For Manubhai & Shah LLP
Chartered Accountants

ICAl Firm Registration No. 106041W/W100136

J. D. Shah

Partner
Membership No.: 100116
UDIN : 23100116BGWKEI6149
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Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000

Email ; info@msglobal.co.in Website - www.msglobal.co.in
Ahmedabad * Mumbai ¢« New Delhi « Rajkot ¢« Jamnagar * Vadodara ¢ Gandhinagar « Udaipur



Kotyark Industries Limited
{formerty known as "Kotyark Industries Private Limited”)
Regd. Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani Vadodara 391740
Ph; +91 9978967722 Email: kipl?7722@gmail.com
Website: www.kotyark.com
CIN: L24300G12016PLCOIA0 S

t of U dived Standalone Fi ial Results for the Half Year ended on 30.09.2023

{All amaunts in INR Lakhs except atherwise stated)

& months ended Year ended
03] A 2 03,202
# Particulars 30.09.2023 3.;:3:3:3 30.09.202 31 3
i Audited
. Unaudited Refer Note § Unaudited ite:
1 Income
(3] Revenue from Operations 12.3596.68 6,513.68 4,842.55 11,356.23
(b} Other income 0.38 0.40 036 0.76
Total Income 12,397.06 £,514.08 4,842 91 11,356.99
2 Expenses ' :
{a} Cost of Material Consumed 7,742.95 5.273.60 396707 9.240.67
{b} Purchase of Stock-in-Trade 3,774.52 1,121.57 590.60 1, 112.17
{c} Manufacturing Expenses 140.58 51.82 29.99 81.81
{d} Changes In Inventaty of Finished Goods, 3
Waork-in-Progress and Stock4n-Trade (1L19284) (1,408.54) (586.27) (1.994.82)
(e} Employes Benefits Expense 97.86 54.79 87.04 181.83
{f} Finance cost 192.09 79.37 61.87 141.24
{g) Depr and isation Exg 128.73 48.97 43.67 92,64
(h) Operating and Other Expenses 260.94 238.21 111.28 349.49
Total Expenses 11,144.83 5,499.79 4,305.25 9,805.04
3 Profit before tax 1,252.23 1.014.29 537.66 1,551.95
4 Tax Expense
{a) Current Tax 17195 254,79 139.21 354.00
(b} Short/{Excess} Provision for ncome Tax . {6.38){ - 11.29 . 11.29
{c) Deferred Tax 45.25 3092 {30.88) 0.04
Total Tax Expenses 316,82 285.71 11%.62 405.33
6  Profit after Tax for the Period 93541 728.58 418.04 1,145.62
; Adjusted Esenings Per Share {of 10/- each )
{not annuatised): (Amount in INR]
{a) Basic 1071 8.34 5.05 13.48
(&) Diluted 10.71 8.34 5.05 13.48
Notes attached to Unaudited Standalone Fi iat Results For the Half Year Ended September 30, 2023

1

The above standalone financial results of the Company (the “Statement”} have been reviewed by the Audit
¢ ittee and subsequently app i by the Board of Directors of the Company at its Meeting held on October 30,
2023 and have been subjected to Emited review by the statutory auditors of the company gn which the auditors have
expressed an unmodified conclusion,

The standalone financial results has been prepared in accordance with recognition and measurement principles laid
down in the Accounting Standard as preseribed under section 133 of the Companies Act, 2013 {'the Act’) read with the

Companies [Accounting Standards) Rules, 2021, 5 amended from time te time and the provisions of the
A 2013, as applicable and guidelines issued by the Securities and Exchange Board of India {"SEBI"} and other
recognised accounting printiples and policies generally accepted in India to the extent possible. .

These financial results are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations amd Oisclosure Requirements} Regulations, 2015 read with other relevant rules and circulars issued
thereunder.

(SIGNED FORIDENTIFICATION BY |
DM

MANUBHAIL
I CHARTERED ACCOUNTANTS

FESIINEN;
SHAH LLP i

i A

- -




Kotyark industries Limited
(farmerty known as "Kotyark Industries Private {imited"}
Regd. Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,

Ramakaka Temple Hoad, Chhani Vadodara 31740

Ph: +51 9978967722 Ervaik: kipl7722@gmail.com
Website: www.kotyark com

CIN: L24100GI2016PLEO94939
Notes attached to Unauited Standalone Financial Results For the Half Year Erded September 30, 2023

3 The Company is ged | ity in the business of manufacturing blo-tlesel and all its operations are In India only,
Accordingly, there is no separate reportable segment as per AS 17 on 'Segment Reporting in respect of the Company.
4 Pursuant to the approval of Sharehalders of the Company, in its Extra-Ordinary G t Meeting held on Septemt
16, 2022 and the approval of Board of Directors of the Company at their g hefd on September 30, 2022, the
Company has allotted 4,59,400 Equity Shares of face value of Rs. 10 each at the price of Rs. 450 for total consideration
of Rs. 2.067.30 Lacs through praferential slfotment routa to P Hon-p / Public.
Object of Preferential Issue Allocation as per[Funds [Balance as  at
Object . - Utilization  |March 31, 2023

Mentioned in  Jupto  March
Notice of EGM |31, 2023

Re-payment of Borrowings, future Funding Requirements, 2,067.30 2,067.30 -
Working Capital and General Corporate Purpose

5 The Board of Directors of the Company at its ing held on August 10, 2022 approved the scheme of amalgamation
of Yamuna Bio Energy Private Limited [YBEPL} with the Company, subject 1o necessary regulatory approvals, with
effect fram April 1, 2022 being the appointed date. On lgamation'of YBEPL with Company: .

(i} ol the assets and liabilities of YBPL will be transferred to the Company.
(i} the shareholders of YBPL will get 14 Equity Shares of the Company in exchange of 100 Equity Shares of YBPLin
propartion of their holdings.
The Scheme shall be effective from the date on which the order approving the Scheme by National Company Law
Tribunal (NCLT) will be filed with the Registrar of Companies (ROC), As at reporting date, Company has nat received
any order fram NCLT and hence effect ¢f amalgamation is not given in Bouks of Company,

6  The Figures for the half year ended March 31, 2023 are the balancing figures between sudited figures in respect of
year ended March 31, 2023 and unaudited figures for the half year ended September 30,2022,

7 Unaudited Standalone Statement of Assets and Liabilities and Standalore Stat of Cash flow are attached as
"Anncrure A" and "Annexure B" respectively.

8 Previous year's/period's figures have been regrouped / reclassified wh necessary.
For Kotya ustries I%/
CI
Gaurang Shah
Date: Ociober 30, 2023 Chairman & Managing Director

Place: Vadodaras DiN: 03502841

SIGNED FOR IDENTIFICATION B
__9(/(1 2 wl it wl 12 5
MANUBHAT & SHAH Lip -

i

CHARTERED ACCOUNTANTS i




Kotyark industries Uimited
: {formerly known as "Kotyark industries Private Uimited"}
‘ Regd. Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani Vadodara 391740

- Fiv; 4919978367722 Email: kipi7722@gmail.com
‘Waebsite: www. kotyark.com
CiN: 124100G)2016PLC094939
A A: Standalone St of Assets and Liabilities
N (Al in INR Lakhs except otherwise stated}
Particulars Asat Asat
September 30, 2023 March 31, 2023
b EQUITY AND UABILITIES
1 Shareholders' Funds
{a) Share Capital 873.43 B73.43
{b)  Reserves and Surplus 5,300.36 4,8501.64
6,173.79 5,675.07
2 Non-Current hiabiities
{a) Long term borrowings 1,383.77 1,043.22
E (b} Deffered tax Liabilities {net) 14.56 -
{©)  Long term Provision 11.03 8%
’ 1,409.36 T052.41
3 Cucrent Habilities
. {a)  Short-term borrowings 2,208.65 322.41
{b} Trade payables -
U] .
Total outstanding dues of micro enterprise and small enterprise -
G} Total outstanding dues of trade Payables other than micro
enterprise and small enterprise 663.98 N
{e}  Other current liabilities . 177.99 106.41
{d}  Shortderm provision o . 263.03 18311
3,313.65 611.93
Tetal 10,896.80 '}‘g!B.‘l!
[ S S Y
1 ASSETS
1 Nur-Current assets
{a}  Praperty, Plant and Equipment and Intangible Assets
(i} Property, Plant and Equipment 4.135.37 10312
{H)  Intangible assets - E
; (i) Capital Wark-in Progress 32.96 68E.61
(b}  Non-Current tavestment 10.00 10.00
{c}  Deilered tax assets (net) - 30.69
: ; (d}  Long Term Loans and Advances 309.54 2,148.01
L {e] Other non-current assets 13.95 13.92
i . 4,501.82 3,922.45
- : 2 Current assets
] ] {a) Inventorles 3,230.62 2,032.01
(b} Trade receivables 1,566.76 122288
H {t}  Cash and cash equivalents 178.02 6.32
{d}  Shortterm loans and advances 165.12 .70
{e}  Other cufrent assets 254.46 120.76
) . 6,354.98 341667
Total 10,896.80 7,339.12
.S 1Sl
€ - e P P e
[SIGNED FOR IDENTIFICATION BY

e
MANUBHAI'E SHAH LLF |
CHARTERED ACCOUNTANTS |

-4 -



Kotyark industries Umited
{formuerly known as "Kotyark industries Private Limited”)
Regd. Office ; A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani Vadodara 391740
Ph: 491 9978967722 Ematl: kipl7722@gmail.com
Website: www . katyark.com
CIN: L24100G12016PLCOS4939

. A 8: Standal -1 of Cash Flow
- {All antounts in tNR Lakhs except otherwise stated)
For the Half year Forthe year ended
Particulars ended March 31,2023
September 30,2023
A Cash Flows from Operating Activities
Profit before tax as per Statement of Profit & Loss 1,252.23 1,551.95
Adjusted for:- B " . .
Deprediation & Amontisation expense 128.73 92,64
Interest on foans from bank and Financial Institution 122.69 116.34
taterest Income [0.38) {0.76}
Operating Profit before Working Capital Changes 1,503.27 1,760.17
Adjusted for:
{Increase)lfDecrease in Tnventories (119861} {1,178.82)
{Increasel/Decrease in Trade Receivables (1,343.88) (504.20)
(Increasel/Decrease in Loans & Advances {130.42) {320.09}
: {increaselfDecrease in Dther current assets (133.69) 71756
: {Increasel/Decrease in Other Non-current assets (003} {0.04)
Increase/{Decrease) in Trade Payables 663.98 -
Increase/{Decrease) in Long Term Provision 2.13 8.90
: increase/{Decrease) in Other current liabilities 12,75 {20.75)
- increasef{Decrease) In Short Term Provision 0.00 0.03
(SR Operating Profit after Working Capital Changes (624.49) 462.76
z : Taxes Paid{Net of Refund) {191.65) {285.57)
Net cash generated from operating activities (A) (816.14} 117.20
-
B Cash Flows from Investing Activities:
. Interest Income 0.38 0.76
Invesiment in Equity shares of Subsidiary Company . 110.00)
Purchase of Property, Plant and Equipment (677.29) {2.972.87)
Net cash used In investing activities (B) {676.31) {2.982.11}
C Cash flow fram financing activities
Brocesds from issue of shares E 2,026.72
Divicead Paid {436.72) {165.50)
Freceeds from / {Repayment of Loan Term Borrowing {net) 340.55 747.01
Prceevds from / {Repayment of) Short Term Barrowings (net) 1,886.25 253.29
: taterest on loans from bank and Financial Institution {125.33) (107.54}
i Net cash used In financing activities (C) 1,664.75 2,753.58
O Netincrease incash and cash equivalents (A}+{BJ+{C) 171.70 (50.93)
i Cash and cash equivalents as at the beginning of the period 6.32 57,25
: Cash and cash equivalents as at end of the perlnd 178.02 6.32
o —==
B Cashand tash equivalents as per Financial Statements
! ; Cash an Hand 10.92 4.94
- . Balance with Bank in Current Accounts 167.10 1.38
; . 178.02 6,32
me
. Balanice with Bank in Fized Deposits held as Margin Money - =
! 4 178.02 6.32

SIGNED FOR IDENTIFICATION B Y-
~Orey 3'?
Befinf2z
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Manubhai & Shah LLP
Chartered Accountants

independent Auditor’s Review Report on Review of the Consolidated Financial Results of Kotyark Industries
Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Kotyark Industries Limited

1. We have reviewed the accompanying Statement of Consolidated Financial Results of Kotyark
Industries Limited (the “Company” or “Parent”) and its subsidiary Company (the Parent and its
subsidiary together referred to as the “Group”) for the half year ended September 30, 2023 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This statement, which is responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 ‘Interim Financial Reporting’ (AS 25), prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India
and in compliance with Regulation 33 of listing regulations. Our responsibility is to issue a report on
this Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes result of following entity:

Sr. No. | Name of Company Relationship
1 Kotyark Agro Private Limited Wholly Owned Subsidiary Company
4, Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants

ICAI Firm Registration No. 106041W/W100136

Place: Ahmedabad
Date: October30, 2023

J. D. Shah

Partner
Membership No.: 100116
UDIN : 23100116BGWKEJ3295

b —

Manubhai & Shah LLP, a Limited Liability Partnership with LLP idgntity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.

Gujarat, India. Phone : +91-79-2647 0000 _
Email : info@msglobal.co.in Website : www.msglobal.co.in

Ahmedabad * Mumbai + New Delhi - Rajkot « Jamnagar - Vadodara ¢ Gandhinagar - Udaipur
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Kotyark industries Limited
{formarly known as "Kotyark industries Private Limited™)
Regd. Office : A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,
Ramakaka Temple foad, Chhani Vadodidra 391740
Pht 491 9978967722 Email: kipl7722@gmail.com
Website: www kotyark.com
CiN: L241006)2016PLL094939

L tof U dited Ci lidated Fi tal Results for the Mailf Year ended on 30.09.2023
{All amounts in INR Lakhs except otherwise stated)
& months ended Year ended
u Particulars 30.09.2023 3::::::3 30,09.2002 31.03.2023
i i
Unaudited Refer Note 7) Unaudited Audited
1 Income
{a} Revenue from Operations 12,396.68 6,513.68 4,842.55 11,356.23
{b) Qther income 0.38 0.40 0.36 0.7
Total tncome 12,397.06 6,514.08 4,841.91 11,356.99
2 Expensos
{a Cost of Material Consurmed 1.742.95 5,156.47 4,044.20 9,240.67
{b} Purchase of Stock-in-Trade 3177452 1,198.70 513.47 17217
{c} Manufacturing Expenses < ow0ss| 51.82 29.99 #1.81
{d} Charges in Inventory of Finished Goods,
Work-in-Progress and Stock-in-Trade {1,192.84] (1,408.55) (586.26) {1,994.81)
{e) Employee Benefits Expense 97.86 9479 87.04 181.83
{f] Finunce cost 192.05 79.38 £1.87 141.25
{g] Depreciation and Amortisation Expense 128.73 48.97 43.67 92.64
{h) Operating and Other Expenses 161.07 239.36 11158 35094
Total Expenses 11,144,56 5,500.94 4,305.56 9,806.50
3 Profit before tax 1,252.10 1,013.14 53735 1,550.89
F Tax Expanse
{2} Corrent Tax 21195 254.79 139.21 394.00
(b} Shor/(Excess) Provision for Income Tax (6.38) - 1128 11.2%
feh Deferred Tax 45.25 3092 {30.88} 0.04
Total Tax Expenses 316.82 28571 118,62 405.33
&  Profit afier Tax for the Period 935.28 . 727.43 412.73 . 1,456
Adjusted Earnings Per Share {of 10/- each )
7 (not annuatised): [Amount in INR)
[a} Basic 1071 833 505 1346
{b) Diluted 1071 833 505 13.46

Notes attached 10 Unaudited Consolidated Financial Results For the Hall Year Ended September 30, 2023

1

{Lisiing Chligations and Disclosure Requirements) Regulations, 2015 read with

The above consolidated financial results of the Company {the "Statement”] have been reviewed by the Audit Committee
and subisequently approved by the Board of Directors of the Company at its Meeting held on October 30,2023 and have
been subjected to limited review by the statutory auditurs of the tompany on which the auditors have expressed an

unmedified conclusion.

The consolidated financial fesults has been prepared in accordance with re

down in

2013, as applicable and guidelines issued by t

cognition and measurement principles laid
the Accounting Standard a5 presoribed under section 133 of the Companies Act, 2013 {'the Act') read with the
Companies {Agcounting Standards) Rules, 2021

+ 85 amended from time to time and the provisions of the Companies Act

he Securities and Excha

atcauatiog principles and policies generatly accepted in India to the extent possitile.

These consolidated financial results are pr

d in acc

thergunder,
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Kotyark Industries Limited
{formerly known as "Kotyark industries Private Limited")
Regd. Office : A-3, 2nd Fioor, Shree Ganesh Nagar Housing Society,

Ramakaka Temple Road, Chhani Vadodara 391740

Ph; +91 9978367722 Emait: kipl7722@gmail.com
Website: www kotyark.com

CiN: L24100GIZ016PLCDD493S
Notes attached to Unaudited Consolidated Financlal Results For the Half Year Ended Septemnber 30, 2023

3 The group is engaged primarily in the busi of u{anu?acsurlag bit-diesel and all its operations are in India anfy.
Accordingly, there is no separate reportable segment as per A5 17 on ‘Segment Reporting’ in respect of the Company.

4 Pursuant to the approval of Board of Directors of Ketyark Industries Limited {the Parent Company), in its Extra-Ordinary
Genecal Meeting held on September 16, 2022 and the approval of Board of Directors of the Company at their meeting
held en September 30, 2022, the Company has allotted 4,59,400 Equity Shares of face value of Hs. 10 each at the price of

Rs. 450 for total consideration of Rs. 2,067.30 Lacs through preferential all route 1o P / Nonp /
Public.
{Amount in Lakhs
Object of Preferential Issue Aliocation as per  (Funds Balance as ot

Object Mentioned |Utilization  [March 31, 2023
inMotice of EGM  {upto  March|
31,2023

!;..t::pav’r‘<}n1 of Borrowings, Future Funding Requirements, 2,067.30 2,067.30 -
[a'.';;rilin,; Capitaf and General Corporate Purpose

5 These consolidated results include the results of KAPL {from the date of its incorporation (il period ended on September
30, 2023} with beneficial ownership of 300 %. The Financial Resufts of KAPL has been considered for consolidated
financial results of the Group by combining fike items of income and expenses and eliminating intragroup income and
expenses. The carrying amount of Parent's investment in KAPL is knocked off sgainst Parent's portion of Equity in KAPL.

& The Boord of Directors of the Company at its meeting held on August 10, 2022 approved the scheme of smalgamation of
Tamuna Bio Energy Private Limited (YBEPL) with the Company, subject 10 necessary regulatory approvals, with effect from
April 1, 2022 being the appointed date. On Ig ion of YBEPL with Company:

] alt the assets and liabilities of YBPL will be transfecred 10 the Company.

fip  the shareholders of YBPL will get 14 Equity Shares of the Company in exchange of 100 Equity Shares of YBRL in
praportion of their holdings.

The Stheme shall be effective from the date on which the order approv & the Scheme by National Gempany Law Tribunal

(HCLT) will be filed with the Registrar of Companies [ROC). As at reporting date, Company has not received any order from

HCLT and hence effect of amalgamation is nat given In Bocks of Company.

7 the Figares for the half year ended March 31, 2023 are the balancing figures between audited figures in respect of year
ended harch 31, 2023 and unaudited figores for the ha!f year ended September 30,2022,

B Unaudited consofidated financial St of Assets and Liabilities 20d Standalone Stat t of Cash flow are attached
as "Anncaure A" and "Annexure B” respectively.

9 Provicus vear'sfperiod's figures have been regrouped f rectassified wherever necessary.

Gavrang Shah
Date: Corober 30, 2023 Chairman & Managing Directar
Place: Vadodara DIN; 03502841
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Kotyark Industries Limited
{formerly known as “Kotyark industries Private Uimited")
Regd. Office : A-3, Znd Floor, Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chiand Vadodara 391740
Ph: +91 9978267722 Email: kipl?722@gmail.com
Website: www kotyark com
CIN: L24100G2016PLCO94939

A : Ci lidated Stat t of Assets and Liabilities
+
(Al amounts in INR Lakhs except atherwise stated}
Particulars As at As at

September 30, 2023 March 31,2023

| EQUITY AND LIABILITIES T

1 Shsreholders' Funds

; {a)  Share Capital 873.43 87343
| (b}  Reserves and Surplus 5,298.77 4,800.18
i, 6,172.00 567361
2 Non-Current Habilitles
{a)  Long term borrowings 1,383.77 1,043.22
{b]  Deferred Tax Uabilities|Net) 14,56 -
] {e}  Long term Provision 11.03 850
1,409.36 1,052.12
3 Current liabilities
{a}  Short-term borrowings 2,208.65 32241
{b}  Trade payables - -
(i}
Toral outstanding dues of micro enterprise and small enterprise - )
(i) Total oulstanding dues of trade Payables other than micro
enterprise and small enterprise 663.98 :
e} Other current liabilivies 177.99 106.91
fg}  Short-term provision 263.03 183.11
: 3,313.65 612.43
Total 10,895.21

A 7.338.16

I ASSETS ’ ' *

1 Non-Current assets
{a)  Property, Plant and Equipment and Intangible Assets

{it  Preuperty, Plant and Equipment 4,135.37 1,031.22
{ii}  Intangible assets - -
fin) - Capital Work-in Progress 3296 688.61
fb}  Cellered tax assets {net) - 30.69
: e} Lerg Term Loans and Advances - 234714
i [d]  Oibier non-current assets 3262 13.92
4,490.95 3,911.58
2 Current assets
ja}  lmecntories 3230.62 203201
(b} Trade receivables 2,566.76 1,222.88
: iel  Cashoand cash equivalents 187.24 16.23
H {d}  Short-tegm loans and advances 165.12 34.70
{g)  Oi:er current assets 254.52 120.76
6,404.26 3,426.58
Total 16,858.21 733816
(SIGNED FOR IDERTIFICATION BYS - . :
s o}t =] 23
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Kotyark Industries Limited
' {formerly known as "Kotyark industries Private Umited"}
Regd. Office : 4-3, 2nd Floor, Shree Ganesh Nagar Housing Society,
Ramakaka Temple Road, Chhani Vadodara 391740
Ph: +91 8978967722 Email: kipi7722@gmail.com
Website: www kotyark.com
CiN: L24100G) 2016PLCO34939

A #: Consolidated Stat of Cash Flow
(All amounts in INR Lakhs except atherwlse stated)
For the Half year Forthe year ended
Pacticulars ended March 31,2023
N September 30,2023 '
A Cash Flows from Operating Activities
. Profit before tax as per Statement of Profit & Loss 1,252.10 1,550.49
Adjusted for- -
Depreciation & Amortisation expense 128.73 92164
Interest an hoans from bank and Financial Institution 122.69 116.34
interest Income {0.38) {0.76}
Operating Profit before Working Capital Changes 1,503.14 1,758.71
Adjusted for: .
{increasel/Decrease in Inventories {1,198.61) (1,178.82)
{inc: case}/Decrease in Trade Receivables {1,343.88) {504.20)
{Inceease)/Decrease in Loans & Advances (130.42) (10.55)
P {Increase}/Decrease in Other current assets {133.75) 404.88
Fog increasel/Decrease in Cther Noa-current assets {0.03) {0.04)
Lo Incroase/{Decrease} in Trade Payables 663.98 .
tncreasef/{Decrease) in Long Term Provision 213 8.0
facreasef(Decrease] in Other current liabilities 12.25 (20.25)
Increasef{Decrease) in Short Term Provision 0.01 0.03
Operating Profit after Working Capital Changes (625.18) 462,66
N Taxes iaid{Net of Refund) {19165} {285.57}
Net cash generated from operating activities (A} (816.83) 177.09
B Cash Flows from Investing Activities:
Intesest Income 0.38 0.76
* Puscdase of Property, Plant and Equipment {677.29) {2,972.87)
: Net cash used in Investing activities (B) (676.91) {2.972.11)
: [+ Cagh Nlow from financing activities :
! Proceds from Issue of shares - 2,026.72
Dividend Paid {436.72) {165.50)
Procecds from f (Repayment of] Long Term Barrowing (net) 340,55 747.01
Frocesds from f (Repayment of] Short Term Borrowings {net} 1,886.25 253.29
intecirst on loans from bank and Finaacial Institution . {125.33) {107.54)
Net cash used in financing activities (C) o . 1,664.75 1,753.98
i O nNetincrease in cash and cash equivalents (A}+(B)+{C) 171.01 {41.02)
: : Cash and cash equivalents as at the beginning of the period 16.23 57,25
£ Cash and cash equivalents as at end of the period 187.24 16.23
i =1
E  Cash and cash equivalents as per Financial Statements
Cash on Hand 10.92 499
Balance with Bank in Current Accaunts 176.32 11.24
187.24 15.{%

{SIGNED FOR IDERTIFICATION BV
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Resignation Letter
Date: 26.10.2023

Name. : Priyanka Atodaria

Address:
A-1/11, Narayan Tirth Society,
Chhani.

To,

Kotyark Industries Limited

2" Floor Yamuna House,

A-3 Ganesh Nagar Housing Society,
Ramakaka Temple Road,

Chhani, Vadodara — 391740.

Dear Sir,

Please accept this letter as my formal notice of resignation from the post of CFO
of Kotyark Industries Limited, w.e.f. 30.10.2023 due to personal reason.

Thank you very much for the opportunity to work here.

Sincerely, f}/&
oL
i For KOTYARK INDUSTRIES

Priyanka Atodaria

DIRECTOR
\0 i 2_072 >
20 -
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