
 
 

 

 

 

Date: May 05, 2023 

 

To, 

The Manager-Listing 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Mumbai - 400051 

 

Sub: Submission of Notice of NCLT Convened Meeting of the Equity Shareholders convened pursuant to the 

directions of the Hon'ble National Company Law Tribunal, Ahmedabad Bench (“Hon’ble Tribunal”). 

Ref: In the matter of Sections 230 To 232 and Other Applicable Provisions of the Companies Act, 2013 and in the 

matter of Scheme of Amalgamation of Yamuna Bio Energy Private Limited with Kotyark Industries Limited and 

their Respective Shareholders and Creditors. 

Ref.: Kotyark Industries Limited (Symbol: KOTYARK, ISIN: INE0J0B01017). 

----------------------------------------------------------------------------------------------------------------------------- -------------------- 

Respected Sir / Ma’am, 

We wish to inform you that the NCLT Convened Meeting of the Equity Shareholders of the Company Pursuant To Order 

Dated April 28, 2023 CA (CAA) No. 14/NCLT/AHM/2023 of the Hon'ble National Company Law Tribunal, Ahmedabad 

Bench, will be held on Friday, June 09, 2023 at 11:00 A.M. at the Registered Office of the Company situated at A-3, 2nd 

Floor, Shree Ganesh Nagar Housing Society, Ramakaka Temple Road, Chhani, Vadodara- 391740 in compliance with 

Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read with 

Companies (Compromises, Arrangements and Amalgamation) Rules, 2016. 

We have attached herewith the Notice of NCLT Convened Meeting of the Equity Shareholders of the Company for kind 

perusal of Stakeholders. 

 

For and on behalf of, 

Kotyark Industries Limited 

 

 

 

 

Bhavesh Bachubhai Nagar  

Company Secretary and Compliance Officer 

Membership No: A62546 

 

Encl: Notice of NCLT Convened Meeting of the Equity Shareholders 
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NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS  

OF KOTYARK INDUSTRIES LIMITED  

PURSUANT TO ORDER DATED APRIL 28, 2023 CA (CAA) NO. 14/NCLT/AHM/2023 OF 

THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH 

 

MEETING 

Day of the meeting Friday 

Date of the meeting June 09, 2023 

Time of the meeting 11:00 a.m. 

Mode of Meeting As per the directions of the Hon'ble National Company 

Law Tribunal, Ahmedabad Bench, NCLT convened 

Meeting of Equity Shareholders (Meeting) will be held at 

the Registered Office of the Company.  

 

E- Voting Facility is given for Three Days prior to date of 

General Meeting and Venue Voting through Ballot Paper 

on the date of Meeting.  

Cut-off date for e-Voting Friday June 2, 2023 

E-Voting start Date and Time Tuesday June 06, 2023 at 09.00 a.m. 

E-Voting end Date and Time Thursday June 08, 2023 at 05.00 p.m.  

 

The notice & explanatory statement of the meeting, issued pursuant to Sections 230 to 232 of the Companies Act, 

2013 and other applicable provisions of the Companies Act, 2013 read with Companies (Compromises, 

Arrangements and Amalgamation) Rules, 2016 and annexures constitute a single and complete set of documents 

and should be read together as they form an integral part of this document. 
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FORM NO. CAA. 2 

[Pursuant to Section 230(3) and Rules 6 and 7 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016)] 

 

IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH 

APRIL 28, 2023 CA (CAA) NO. 14/NCLT/AHM/2023  

IN THE MATTER OF SECTIONS 230 TO 232 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF YAMUNA BIO ENERGY PRIVATE 

LIMITED WITH KOTYARK INDUSTRIES LIMITED  

AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

 

Kotyark Industries Limited, a company 

incorporated under the Companies Act, 2013 

having Corporate Identity Number: 

L24100GJ2016PLC094939 and having its 

registered office at A-3, 2nd Floor, Shree Ganesh 

Nagar Housing Society, Ramakaka Temple Road, 

Chhani, Vadodara, Gujarat- 391740” 

 

 

 

 

 

… Transferee Company/ KIL           

 

 

NOTICE CONVENING MEETING OF EQUITY SHAREHOLDERS 

 

To, 

The Equity Shareholders of Kotyark Industries Limited 

 

NOTICE is hereby given that, in accordance with the Certified Copy of Order dated April 28, 2023 ("Order") 

in the above mentioned Company Application, passed by the Hon'ble National Company Law Tribunal, 

Ahmedabad Bench ("Hon’ble Tribunal"), a Meeting of the Equity Shareholders of the Company, will be held 

for the purpose of their considering, and if thought fit, approving, with or without modification(s), the proposed 

Composite Scheme of Amalgamation of Yamuna Bio Energy Private limited ("Transferor Company or 

“YBEPL”) with Kotyark Industries Limited ("Transferee Company" or “Applicant Company” or "KIL") and 

their respective shareholders and creditors ("Scheme") on June 09, 2023 at 11.00 a.m. 

 

Pursuant to the said Hon’ble Tribunal Order and as directed therein, the Meeting of the Equity Shareholders of 

“Kotyark Industries Limited” ("Transferee Company" or “Applicant Company” or "KIL") will be held at the 

registered office of the Company with a facility of venue voting through ballot paper and E voting for 3 days 

prior to date of Meeting. In compliance with the applicable provisions of the Companies Act, 2013 ("Act") and 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

("SEBI Listing Regulations") and relevant Ministry of Corporate Affairs ("MCA"), Circulars, as applicable, to 

consider, and if thought fit, to pass, with or without modification(s), the following resolution for approval of the 



 

 

Scheme by requisite majority as prescribed under Section 230(1) and (6) read with Section 232(1) of the Act 

and SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November, 2021, as 

amended:  

 

"RESOLVED THAT pursuant to the provisions of Sections 230 and 232 of the Companies Act, 2013, the 

rules, circulars and notifications made thereunder (including any statutory modification(s) or re-enactment(s) 

thereof, for the time being in force), the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or re-enactment(s) and 

circulars issued thereof, for the time being in force) and subject to the provisions of the Memorandum and 

Articles of Association of the Company and subject to the approval of Hon'ble jurisdictional National Company 

Law Tribunal, Ahmedabad Bench ("Hon’ble Tribunal") and subject to such other approvals, permissions and 

sanctions of regulatory and other authorities, as may be necessary and subject to such conditions and 

modifications as may be deemed appropriate by the parties to the Scheme, at any time and for any reason 

whatsoever, or which may otherwise be considered necessary, desirable or as may be prescribed or imposed by 

the Tribunal or by any regulatory or other authorities, while granting such approvals, permissions and sanctions, 

which may be agreed to by the Board of Directors of the Company (hereinafter referred to as the "Board" which 

term shall be deemed to mean and include one or more Committee(s) constituted / to be constituted by the 

Board or any other person authorized by it to exercise its powers including the powers conferred by this 

Resolution), the arrangement embodied in the Scheme of Amalgamation of Yamuna Bio Energy Private 

Limited ("Transferor Company" or “YBEPL”) with Kotyark Industries Limited (“Transferee Company" or 

"Applicant Company" or "KIL") and their respective shareholders and creditors ("Scheme"), be and is hereby 

approved;  

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and 

things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to 

this Resolution and effectively implement the arrangement embodied in the Scheme and to make any 

modifications or amendments to the Scheme at any time and for any reason whatsoever, and to accept such 

modifications, amendments, limitations and/or conditions, if any, which may be required and/or imposed by the 

Hon’ble Tribunal while sanctioning the arrangement embodied in the Scheme or by any authorities under law, 

or as may be required for the purpose of resolving any questions or doubts or difficulties that may arise 

including passing of such accounting entries and/or making such adjustments in the books of accounts as 

considered necessary in giving effect to the Scheme, as the Board may deem fit and proper." 

 

TAKE FURTHER NOTICE that the Equity Shareholders shall have the facility and option of voting on the 

resolution for approval of the Scheme by casting their votes by electronic voting ("e-Voting") during the period 

as stated below: 

 

E-VOTING PERIOD 

e-Voting Start Date & Time Tuesday June 06, 2023 at 09.00 a.m. 

e-Voting end Date & Time Thursday June 08, 2023 at 05.00 p.m.  

 

1 A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners 

maintained by the Depositories as on the cut-off date, i.e., Friday, June 2, 2023 ("cut-off date") only shall be 

entitled to exercise his / her/ its voting rights on the resolution proposed in the Notice and attend the Meeting. 

A person, who is not an Equity Shareholder as on the cut-off date, should treat the Notice for information 

purpose only. 

 



 

 

2 A copy of the said Scheme, statement under Sections 230 and 232 read with Section 102 and other applicable 

provisions of the Act and Rule 6 of the CAA Rules along with all annexures to such statement are appended. 

A copy of this Notice and the accompanying documents are also placed on the website of the Applicant 

Company and can be accessed at www.kotyark.com, the website of National Securities and Depository 

Limited ("NSDL") viz. www.evoting.nsdl.com, being the agency appointed by the Applicant Company to 

provide the e-Voting and other facilities for convening of the Meeting and the website of the Stock Exchange 

i.e., the National Stock Exchange of India Limited ("NSE") viz. www.nseindia.com. 

 

3 The Hon’ble Tribunal has appointed Mr. Mehul Rajput, Advocate to be the Chairperson for the Meeting, 

failing which Mr. Riddhesh Trivedi, advocate shall act as a chairperson and Mr. Gaurang Shah, Company 

Secretary to be the Scrutinizer for the Meeting. 

 

4 The Scheme, if approved at the aforesaid Meeting, will be subject to the subsequent sanction of the Hon’ble 

Tribunal and such other approvals, permissions and sanctions of regulatory or other authorities, as may be. 

 

SD/- 

Mr. Mehul Rajput  

Chairperson appointed by 

The Hon’ble Tribunal for the Meeting 

 

Date: May 05, 2023 

Place: Vadodara 

Regd. Office: 

A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,  

Ramakaka Temple Road, Chhani, 

Vadodara-391740. 
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Notes for Meeting of Equity Shareholders of the Company 

 

1 Pursuant to the directions of the Hon'ble National Company Law Tribunal, Ahmedabad Bench ("Hon’ble 

Tribunal"), vide its Order dated April 28, 2023 CA (CAA) NO. 14/NCLT/AHM/2023 ("Order") as per the 

applicable procedure prescribed under Ministry of Corporate Affairs (MCA), MCA General Circular Nos. 

(i)20/2020 dated 5th May, 2020, (ii) 14/2020 dated 8th April, 2020 and (iii)17/2020 dated 13th April, 2020 

and in Compliance with the applicable provisions of the Companies Act, 2013 ("Act") and Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 

Listing Regulations"), the Meeting of the Equity Shareholders of the Applicant Company is being 

conducted at Registered office of the Company situated at A-3, 2nd Floor, Shree Ganesh Nagar Housing 

Society, Ramakaka Temple Road, Chhani Vadodara-391740 to transact the business set out in the Notice 

convening this Meeting. 

  

2 The statement pursuant to Sections 230 and 232 read with Section 102 and other applicable provisions of 

the Companies Act, 2013 ("Act") and Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 ("CAA Rules") in respect of the business set out in the Notice of the Meeting 

is annexed hereto. 

 

3 A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners 

maintained by the Depositories as on the cut-off date i.e., Friday June 02, 2023 only shall be entitled to 

exercise his / her / its voting rights on the resolution proposed in the Notice and attend the Meeting. A 

person, who is not an Equity Shareholder as on the cut-off date, should treat the Notice for information 

purpose only. 

 

4 In case of joint holders attending the Meeting, the Equity Shareholder whose name appears as the first 

holder in order of names as per Register of Members will be entitled to vote. 

 

5 A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to attend and vote instead 

of himself/herself and the proxy need not be Meeting a Member of the Company. 

 

A person can act as proxy on behalf of Members not exceeding 50 (fifty) and holding in the aggregate not 

more than 10% of the total share capital of the Company. In case a proxy is proposed to be appointed by a 

Member holding more than 10% of the total share capital of the Company carrying voting rights, then such 

proxy shall not act as a proxy for any other person or shareholder. 

 

The instrument appointing the proxy, duly completed, must be deposited at the Company’s registered office 

not less than 48 hours before the commencement of the meeting (on or before June 7, 2023, 11:00 a.m.). A 

proxy form for the Meeting is enclosed. Proxies submitted on behalf of limited companies, societies etc., 

must be supported by appropriate resolutions / authority, as applicable. During the period beginning 24 

hours before the time fixed for the commencement of Meeting and ending with the conclusion of the 

Meeting, a Member would be entitled to inspect the proxies lodged at any time during the business hours of 

the company, provided that not less than three days of notice in writing is given to the Company. 

 

6 Members/Proxies should bring their Attendance slip duly signed and completed for attending the Meeting. 

The signature of the attendance slip should match with the signature(s) registered with the Company. 



 

 

Members holding shares in dematerialized form are requested to bring their Client ID and DP ID numbers 

for identification. 

 

7 Corporate members, intending to send their authorized representatives to attend the Meeting, are requested 

to send a certified copy of the board resolution authorizing their representative to attend and vote on their 

behalf at the Meeting. 

 

8 The route map showing directions to reach the venue of the Meeting is provided at the end of this Notice.  

 

9 The facility for voting through polling paper shall be made available at the Meeting and the Members 

attending the meeting and holding shares either in physical form or in dematerialized form, as on the cut-off 

date being the day of Friday, June 2, 2023 and who have not already cast their vote by remote e-voting, 

shall be able to exercise their right to vote at the Meeting. 

 

10 The Members who have cast their vote by remote e-voting prior to the Meeting may also attend the Meeting 

but shall not be entitled to cast their vote again. 

 

11 The Chairman shall, at the Meeting, at the end of discussion on the resolution on which voting is to be held, 

allow voting with the assistance of scrutinizer, by use of polling paper for all those members who are 

present at the Meeting but have not cast their votes by availing the remote e-voting facility. 

 

12 As per directions of the Hon’ble Tribunal Order, the Notice of the Meeting and the accompanying 

documents mentioned in the index are being sent through electronic mail to those Equity Shareholders 

whose email addresses are registered with the Applicant Company/ Depositories. Member may note that 

Notice has been uploaded on the website of the Company at www.kotyark.com. The Notice can also be 

accessed from the website of the Stock Exchange i.e. NSE Limited at www.nse.com and the Notice is also 

available on the website of NSDL i.e. www.evoting.nsdl.com.  

 

 

13 PROCEDURES AND INSTRUCTIONS RELATING TO E-VOTING: 

 

I. INSTRUCTIONS RELATING TO E-VOTING: 

a) Pursuant to the directions of the Tribunal given under the Hon’ble Tribunal Order, the Applicant 

Company is providing its Equity Shareholders facility to exercise their right to vote on the 

resolution proposed to be passed (i) remotely, using an electronic voting system on the dates 

specified in the Notice ("remote e-Voting''); and (ii) at the Meeting by ballot paper. 

 

b) The Applicant Company has engaged the services of National Securities Depository Limited 

("NSDL") as the agency to provide the facility for remote e-Voting. The manner of voting, 

including voting remotely by:- 

i. Individual equity shareholders holding shares of the Applicant Company in demat 

mode,  

ii. Equity Shareholders other than individuals holding shares of the Applicant Company 

in demat mode,  

iii. Equity Shareholders holding shares of the Applicant Company in physical mode, and  

http://www.evoting.nsdl.com/


 

 

iv. Equity Shareholders who have not registered their e-mail address, is explained in the 

instructions given herein below. 

 

c) The remote e-Voting will not be allowed beyond the end date and time specified in the voting 

period as stated in the Notice and the remote e-Voting module shall be forthwith disabled by 

NSDL upon expiry of the aforesaid period. 

d) The Equity Shareholders who have cast their vote(s) by remote e-voting may also attend the 

Meeting but shall not be entitled to cast their vote(s) again at the Meeting. Once the vote on the 

resolution is cast by an Equity Shareholder, whether partially or otherwise, the Equity Shareholder 

will not be allowed to change it subsequently or cast the vote again. 

e) An Equity Shareholder can opt for only single mode of voting i.e., either through remote e-Voting 

or Venue Voting through ballot paper at the Meeting. If an Equity Shareholder cast vote(s) by both 

modes, then voting done through remote e-Voting shall prevail and vote(s) cast at the Meeting 

shall be treated as "INVALID". 

f) A person, whose name is recorded in the Register of Members or in the Register of Beneficial 

Owners maintained by the Depositories as on the cut-off date shall be entitled to avail the facility 

of remote e-Voting or for participation and Voting at the Meeting. A person who is not an Equity 

Shareholder as on the cut-off date should treat the Notice for information purpose only. 

g) The voting rights of Equity Shareholders shall be in proportion to their shares of the paid-up equity 

share capital of the Applicant Company as on the cut-off date. Any person holding shares in 

physical form and non-individual shareholders, who acquires shares of the Applicant Company 

and becomes shareholder of the Applicant Company after the Notice is sent through e-mail and 

holding shares as of the cut-off date may obtain the login ID and password by sending a request at 

evoting@nsdl.co.in. However, if you are already registered with NSDL for remote e-Voting, then 

you can use your existing user ID and password for casting your vote. If you forgot your password, 

you can reset your password by using "Forgot User Details/ Password" or "Physical User Reset 

Password" option available on www.evoting.nsdl.com or call on toll free no. 1800 1020 990 and 

1800 22 44 30. In case of Individual Shareholders holding securities in demat mode who acquires 

shares of the Applicant Company and becomes a shareholder of the Applicant Company after 

sending of the Notice and holding shares as of the cut-off date may follow steps mentioned in the 

Notice of the Meeting under "Access to NSDL e-Voting system". 

 

II. PROCEDURE FOR E-VOTING: 

The Remote E-Voting Period Commences On Tuesday June 06, 2023 at 09.00 A.M. (IST) and Ends On 

Thursday June 08, 2023 at 05.00 P.M (IST). 

The details of the process and manner for remote e-Voting and e-Voting at the Meeting are explained below: 

Step 1: Access to NSDL e-Voting system 

Step 2: Cast your vote electronically on NSDL e-Voting system 

Step 1: Access To NSDL E-Voting System 

A. LOGIN METHOD FOR E-VOTING FOR INDIVIDUAL SHAREHOLDERS HOLDING 

SECURITIES IN DEMAT MODE: 



 

 

 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 

individual shareholders holding securities in demat mode are allowed to vote through their demat account 

maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile 

number and email Id in their demat accounts in order to access e-Voting facility. 

 

Type of Shareholders Login Method 

Individual 

Shareholders holding 

securities in demat 

mode with NSDL 

1 Existing IDeAS user can visit the e-Services website of NSDL Viz. 

https://eservices.nsdl.com either on a Personal Computer or on a mobile. 

Once the home page of e-services is launched, click on the "Beneficial 

Owner" icon under "Login" which is available under 'IDeAS' section, this 

will prompt you to enter your existing User ID and Password. After 

successful authentication, you will be able to see e-Voting services under 

Value added services. Click on "Access to e-Voting" under e-Voting 

services and you will be able to see e-Voting page. Click on Company 

name or e-Voting service provider i.e. NSDL and you will be re-directed 

to e-Voting website of NSDL for casting your vote during the remote e-

Voting period. 

 

2 If you are not registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com. Select "Register Online for IDeAS 

Portal" or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

 

3 Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL:https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a Mobile. Once the home page of e-Voting system is 

launched, click on the icon "Login" which is available under 

'Shareholder/Member' section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as shown on the 

screen. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on Company 

name or e-Voting service provider i.e. NSDL and you will be redirected to 

e-Voting website of NSDL for casting your vote during the remote e-

Voting period  

 

4 Shareholders/Members can also download NSDL Mobile App "NSDL 

Speede" facility by scanning the QR code mentioned below for seamless 

voting experience. 

 

https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp


 

 

     
Individual 

Shareholders holding 

securities in demat 

mode with CDSL. 

1 Existing users who have opted for Easi / Easiest, they can login through 

their user id and password. Option will be made available to reach e-

Voting page without any further authentication. The URL for users to 

login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.com and click on New System Myeasi. 

2 After successful login of Easi/Easiest the user will also be able to see the 

E Voting Menu. The Menu will have links of e-Voting service provider 

i.e. NSDL. Click on NSDL to cast your vote. 

 

3 If the user is not registered for Easi/Easiest, option to register is available 

at https://web.cdslindia.com/myeasi/Registration/EasiRegistration. 

 

4 Alternatively, the user can directly access e-Voting page by   providing 

demat Account Number and PAN No. from a link in www.cdslindia.com 

home page. The system will authenticate the user by sending OTP on 

registered Mobile & Email as recorded in the demat Account. After 

successful authentication, user will be provided links for the respective e-

Voting Service Provider (ESP) i.e.NSDL where the e-Voting is in 

progress. 

Individual 

Shareholders (holding 

securities in 

demat mode) login 

through their 

depository participants 

You can also login using the login credentials of your demat account through 

your Depository Participant registered with NSDL/CDSL for e-Voting 

facility. Upon logging in, you will be able to see e-Voting option. Click on e-

Voting option, you will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting feature. Click on 

Company name or e-Voting service provider i.e. NSDL and you will be 

redirected to e-Voting website of NSDL for casting your vote during the 

remote e-Voting period  

Important Note: Members who are unable to retrieve User ID / Password are advised to use Forget User 

ID and Forget Password option available at above mentioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL 

Login Type Helpdesk Details 

Individual Shareholders 

holding securities in 

demat mode with 

Equity Shareholders facing any technical issue in login can contact NSDL 

helpdesk by sending a request at evoting@nsdl.co.in or call at toll free no.: 

1800 1020 990 and 1800 224 430. 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration


 

 

NSDL 

Individual Shareholders 

holding securities in 

demat mode 

with CDSL 

Equity Shareholders facing any technical issue in login can 

contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 022-

23058542/43. 

 

B. LOGIN METHOD FOR E-VOTING FOR EQUITY SHAREHOLDERS OTHER THAN 

INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES IN DEMAT MODE AND EQUITY 

SHAREHOLDERS HOLDING SECURITIES IN PHYSICAL MODE: 

 

How to Log-in to NSDL e-voting website? 

i). Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ 

ii). Once the home page of e-Voting system is launched, click on the icon "Login" which is available under 

'Shareholder/ Member/ Creditor' section. 

iii). A new screen will open. You will have to enter your User ID, your Password/ OTP and a verification 

code as shown on the screen. 

Alternatively, if you are registered for NSDL e services i.e. IDeAS, you can log-in at 

https://www.eservices.nsdl.com / with your existing IDeAS login. Once you log-in to NSDL e services 

after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote 

electronically. 

iv). Your User ID details are given below: 

Manner of holding shares i.e.  

Demat (NSDL or CDSL) or Physical 

 

Your User ID is: Helpdesk details 

a) For Members who hold shares in 

demat account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

 

For example: if your DP ID is IN300*** and Client ID is 

12******, then your user ID is IN300***12******. 

b)  For Members who hold shares in 

demat account with CDSL. 

16 Digit Beneficiary ID 

 

For example: if your Beneficiary ID is 12**************, 

then 

your user ID is 12************** 

c) For Members holding shares in 

Physical Form. 

EVEN Number followed by Folio Number registered with 

the Company 

 

For example: if EVEN is 101456 and Folio number is 

001***, then user ID is 101456001*** 

 

v). Password details for shareholders other than Individual Shareholders are given below: 

a) If you are already registered for e-Voting, then you can use your existing password to login and cast 

your vote. 

https://www.evoting.nsdl.com/
https://www.eservices.nsdl.com/


 

 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 'initial 

password' which was communicated to you by NSDL. Once you retrieve your 'initial password', 

you need to enter the same and the system will force you to change your password. 

c) How to retrieve your 'initial password'? 

 If your e-mail ID is registered in your demat account or with the Applicant Company, your 

'initial password' is communicated to you on your e-mail ID. Trace the email sent to you from 

NSDL from your mailbox. The email contains your 'User ID' and your 'initial password'. 

 In case you have not registered your e-mail address with the Applicant Company / Depository, 

please follow steps mentioned below in 'Process for those Equity Shareholders whose email IDs 

are not registered'. 

 

vi). If you are unable to retrieve or have not received the 'initial password' or have forgotten your password: 

 Click on "Forgot User Details / Password?" (If you are holding shares in your demat account with 

NSDL or CDSL) option available on www.evoting.nsdl.com. 

 "Physical User Reset Password?" (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 

 If you are still unable to get the password by aforesaid two options, you can send a request at 

evoting@nsdl.co.in mentioning your demat account number / Folio No., your PAN, your name and 

your registered address. 

 Members can also use the one-time password (OTP) based login for casting the votes on the e-

voting system of NSDL. 

 

vii). After entering your password, click on agree to "Terms and Conditions" by selecting on the check box. 

viii). Now, you will have to click on "Login" button. 

ix). After you click on the "Login" button, Home page of e-Voting will open 

Step 2: Cast your vote electronically on NSDL e-Voting system 

i. After successful login at Step 1, you will be able to see 'EVEN' of all the Companies in which you are 

holding shares and whose voting cycle and General Meeting is in active status. 

ii. Select 'EVEN' of Company for which you wish to cast your vote during remote e-Voting period and during 

the Meeting.  

iii. Now you are ready for e-Voting as the voting page opens. 

iv. Cast your vote by selecting appropriate options i.e., assent or dissent, verify / modify the number of shares 

for which you wish to cast your vote and click on 'Submit' and also 'Confirm' when prompted. 

v. Upon confirmation, the message 'Vote cast successfully' will be displayed. 

vi. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation 

page. 

vii. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 

http://www.evoting.nsdl.com/
http://www.evoting.nsdl.com/
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PROCESS FOR THOSE EQUITY SHAREHOLDERS WHOSE EMAIL IDs ARE NOT REGISTERED 

WITH THE DEPOSITORIES FOR PROCURING USER ID AND PASSWORD FOR E-VOTING: 

Equity Shareholders may send a request to evoting@nsdl.co.in for procuring User ID and Password for e-Voting 

a) In case shares are held in physical mode, please provide folio no., name of Equity Shareholder, scanned 

copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAAR 

(self-attested scanned copy of Aadhaar Card). 

b) In case shares are held in demat mode, please provide 8 Character DP ID followed by 8 Digit Client ID in 

case NSDL account or 16 digit beneficiary ID in case of CDSL account, Name, client master or copy of 

Consolidated Account Statement, PAN (self-attested scanned copy of PAN card) and AADHAAR (self-

attested scanned copy of Aadhar Card). 

c) If you are an individual shareholder holding shares in demat mode, you are requested to refer to the login 

method explained at Step 1 (A) i.e. Method for e-Voting and joining the virtual meeting for individual 

shareholders holding securities in demat mode. 

d) In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 

individual shareholders holding securities in demat mode are allowed to vote through their demat account 

maintained with Depositories and Depository Participants. Equity Shareholders are advised to update their 

mobile number and email ID in their demat accounts in order to access e-Voting facility. 

GENERAL INSTRUCTIONS FOR EQUITY SHAREHOLDERS: 

a) Institutional / Corporate Shareholders (i.e. other than individuals, HUF, NRI etc.) are required to upload 

their Board Resolution / Power of Attorney / Authority Letter by clicking on "Upload Board Resolution / 

Authority Letter" displayed under "e- Voting" tab on this screen or send legible scanned certified true copy 

(PDF / JPG Format) of the relevant Board Resolution / Power of Attorney / Authority letter etc. with 

attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the 

Company by e-mail to kipl7722@gmail.com  and to KFIN Technologies Ltd, Registrar and Share Transfer 

Agents at einward.ris@kfintech.com  with a copy marked to evoting@nsdl.co.in.  Institutional 

Shareholders (i.e. other than Individual, HUF, NRI etc.) can also upload their Board Resolution / Power of 

Attorney / Authority Letter etc. by clicking on "Upload Board Resolution/ Authority Letter" displayed 

under "e-Voting" tab in their login. 

b) Any non-individual shareholder, who acquires shares of the Applicant Company and becomes member of 

the Applicant Company after the Notice is sent through e-mail and holding shares as of the cut-off date, 

may obtain the User ID and Password by sending a request at evoting@nsdl.co.in.  However, if you are 

already registered with NSDL for remote e-Voting, then you can use your existing User ID and Password 

for casting your vote. If you forget your password, you can reset your password by using "Forgot User 

Details/ Password" option available on www.evoting.nsdl.com or call on toll free no. 1800 1020 990 and 

1800 22 44 30. Individual shareholders holding securities in demat mode who acquire shares of the 

Applicant Company after sending of the Notice and holding shares as of the cut-off date may follow steps 

mentioned in Step 1 above i.e. Login method for e-Voting.  

c) It is strongly recommended not to share your password with any other person and take utmost care to keep 

your password confidential. Login to the e-Voting website will be disabled upon five unsuccessful 

attempts to key in the correct password. In such an event, you will need to go through the "Forgot User 

Details/ Password?" or "Physical User Reset Password?" option available on www.evoting.nsdl.com  to 

reset the password. 

 

mailto:evoting@nsdl.co.in
mailto:kipl7722@gmail.com
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PROCEDURE FOR REGISTRATION OF EMAIL ADDRESSES 

a) Equity shareholders holding securities in physical mode, who have not registered / updated their email 

addresses with the Applicant Company are requested to register / update the same by sending request to the 

Applicant Company's Registrar and Share Transfer Agents (RTA), Kfin Technologies Ltd. at their e-mail 

ID: einward.ris@kfintech.com,  Tel: (040) 67162222 / 79611000. 

b) Equity Shareholders holding shares in dematerialized mode, who have not registered their e-mail addresses 

with their Depository Participant(s), are requested to register / update their email addresses with the 

Depository Participant(s) with whom they maintain their demat account. 

 

OTHER INFORMATION: 

 

a) Pursuant to Hon’ble Tribunal Order, Mr. Gaurang Shah, shall act as Scrutinizer to scrutinize the process of 

remote e- Voting and voting at the Meeting in a fair and transparent manner. 

b) The Scrutinizer will, after the conclusion of Voting at the Meeting, scrutinize the votes cast at the Meeting 

and votes cast through remote e-Voting, make a Scrutinizer's Report and submit the same to the 

Chairperson of the Meeting. The results of the Meeting shall be announced by the Chairperson within 

stipulated time of the conclusion of the Meeting and the same, along with the Scrutinizer's Report, will be 

placed on the website of the Applicant Company i.e. www.kotyark.com and on the website of NSDL at 

www.evoting.nsdl.com.  The Company shall also submit the results to the National Stock Exchanges of 

India Ltd. and the same be placed on the NSE website at www.nseindia.com. 

c) Subject to receipt of requisite majority of votes in favour of the Scheme i.e., majority in number 

representing three-fourth in value (as per Sections 230 to 232 of the Act) and the votes cast by the public 

shareholders in favour are more than the number of votes cast by the public shareholders against it (as per 

SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23rd November, 2021), 

the Resolution shall be deemed to have been passed on the date of the Meeting i.e. June 09, 2023. 

 

Equity Shareholders are requested to carefully read all the Notes set out herein and in particular, 

instructions for joining the Meeting, manner of casting vote through remote e-Voting. 
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EXPLANATORY STATEMENT 

IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH 

CA (CAA) NO. 14/NCLT/AHM/2023  

IN THE MATTER OF SECTIONS 230 TO 232 

AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF AMALGAMATION OF YAMUNA BIO ENERGY PRIVATE 

LIMITED WITH KOTYARK INDUSTRIES LIMITED  

AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

 

Kotyark Industries Limited, a company 

incorporated under the Companies Act, 2013 

having Corporate Identity Number: 

L24100GJ2016PLC094939and having its 

registered office at " A-3, 2nd Floor, Shree 

Ganesh Nagar Housing Society, Ramakaka 

Temple Road, Chhani, Vadodara, Gujarat- 

391740” 

 

 

 

 

 

 

  … Transferee Company/ KIL           

 

STATEMENT UNDER SECTIONS 230 AND 232 READ WITH SECTION 102 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 ("ACT") AND RULE 6 OF THE 

COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

("CAA RULES") TO THE NOTICE OF THE MEETING OF EQUITY SHAREHOLDERS OF 

KOTYARK INDUSTRIES LIMITED CONVENED PURSUANT TO CERTIFIED COPY OF ORDER 

OF THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH 

("TRIBUNAL") DATED APRIL 28, 2023("HON’BLE TRIBUNAL ORDER"). 

1) MEETING FOR THE SCHEME 

This is a statement accompanying the Notice convening the Meeting of Equity Shareholders of the 

Applicant Company, for the purpose of their considering and if thought fit, approving, with or without 

modification(s), the proposed Scheme of Amalgamation of Yamuna Bio Energy Private Limited 

("Transferor Company " or “YBEPL”) with Kotyark Industries Limited ("Transferee Company" or 

"Applicant Company" or "KIL") and their respective shareholders and creditors ("Scheme"). 

 

The Scheme provides for the following: 

i). Issue of 14 (Fourteen) Equity shares of the Transferee Company, credited as fully paid up Equity 

shares of face value of Rs. 10/- each for every 100 (One Hundred) Equity Shares of face value of Rs. 

10/- each held by the shareholders of the Transferor Company. 

ii). The amalgamation of the Transferor Company with the Applicant Company and dissolution of 

Transferor Company without being wound up on such terms and conditions as the Tribunal may direct. 

 

The salient features of the Scheme are given in paragraph 6 of this Statement. The detailed terms of the 

arrangement may be referred in the Scheme, appended as 'Annexure I'. 



 

 

 

 

 

 

 

2) DATE, TIME AND MODE OF MEETING 

Pursuant to certified copy of order dated April 28, 2023 passed by the Hon'ble Tribunal in Company 

Application viz. CA (CAA) NO. 14/NCLT/AHM/2023, the Meeting of the Equity Shareholders of the 

Applicant Company at the registered office of the company, will be held for the purpose of their 

considering and, if thought fit approving by the Equity Shareholders, with or without modification(s), the 

said Scheme as on Friday June 09, 2023 at 11.00 a.m. (IST) in Compliance with the applicable provisions 

of the Companies Act, 2013 ("Act") and Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"). 

 

3) RATIONALE AND BENEFITS OF THE SCHEME 

It is proposed to amalgamate the Yamuna Bio Energy Private Limited ("Transferor Company" or 

"YBEPL") with Kotyark Industries Limited ("Transferee Company" or "Applicant Company" or "KIL") by 

this Scheme, as a result of which the following benefits shall, inter alia, accrue to the Companies and to the 

respective shareholders and stakeholders of the Companies: 

 

(a) The business activities of the Transferor Company and the Transferee Company are similar in nature, 

it would enable the Transferee Company to leverage its combined assets and to create a more 

competitive business, both in scale and operations; 

(b) The Scheme will result in consolidation of the value of stakeholders which is in the interest of the 

shareholders, creditors and employees of the Amalgamating Company and the Amalgamated 

Company. 

(c) The proposed amalgamation of YBEPL (Transferor Company) into KIL (Transferee Company) is in 

accordance with the Scheme of Amalgamation would enable both the companies to realize the 

substantial benefits of greater synergies among their businesses and would enable them to avail the 

financial resources as well as the managerial, technical, man power, distribution and marketing 

resources of each other, leading to a reduction in costs. 

(d) The Amalgamation contemplated in this Scheme will help avoid duplication of administrative 

functions, resources, systems, skills and processes, reduce overall cost, improve synergies, enable the 

achievement of economies of scale, reduce administrative costs entailed by the conduct of businesses 

through separate entities, eliminate multiple record-keeping, provide enhanced flexibility in funding of 

expansion plans, promote management efficiency and optimize the resources of the Amalgamated 

Company. 

(e) Consolidation of entities will result in significant reduction in the multiplicity of legal and regulatory 

compliances required at present to be carried out by the companies. 

(f) It will lead to cost savings owing to more focused operational efforts, rationalization, standardization 

and simplification of business processes, elimination of duplication and rationalization of 

administrative expenses. 



 

 

(g) It will help in achieving consolidation, greater integration and flexibility that will maximize overall 

shareholder’s value and improve the competitive position and negotiating power of the combined 

entity. 

(h) It would enhance operational, organizational and financial efficiencies, and achieve economies of scale 

by pooling of resources and ultimately enhancing overall shareholders value; 

(i) It would achieve synergies in costs (particularly in respect of customer relationship management and 

establishing sales and marketing channels), operations, stronger and wider capital and financial base 

for future growth; 

(j) It would allow for an integrated and coordinated approach to investment strategies and more efficient 

allocation of capital and cash management; 

(k) It would prevent overlap of sales and marketing channels of the Transferor Company and the 

Transferee Company; 

(l) It would consolidate administrative and managerial functions and elimination of multiple record-

keeping, inter alia, other expenditure and optimal utilization of resources by elimination of 

unnecessary duplication of activities and related costs thus resulting in reduced expenditure. 

 

4) BACKGROUND OF THE COMPANIES 

A. Particulars of the Transferee Company (Kotyark Industries Limited) 

i). Details of the Transferee Company 

Sr. No. Particulars Details of Transferee Company 

a. Name of the Company Kotyark Industries Limited 

b. CIN L24100GJ2016PLC094939 

c. Date of Incorporation December 30, 2016 

d. PAN AAGCK3927LK 

e. Type of the Company Public Limited Company 

f. Registered office of the Company 

along with Contact No. and E-mail Id. 

A-3, 2nd Floor, Shree Ganesh Nagar Housing Society, 

Ramakaka Temple Road, Chhani, Vadodara, Gujarat- 

391740 

 

Contact No. 0265 2773672 / 9510976154 

E-Mail :kipl7722@gmail.com     

g. Details of change of name, registered 

office and objects of the company 

during the last five years 

The Company was converted from private limited company 

to Public Limited company and name was changed to 

“Kotyark Industries Limited” vide Special resolution passed 

by the Shareholders at the Extra-Ordinary General Meeting 

held on July 24, 2021 and a fresh certificate of 

incorporation dated August 05, 2021 issued by the Registrar 

of Companies, Ahmedabad. 

 

The Company has not changed its registered office and 

objects during the last five years. 

 



 

 

h. Name of the stock exchange(s) where 

securities of the company are listed, if 

applicable 

The company is a SME listed Company and shares of the 

Company are listed on NSE Emerge.  

i. The date of the Board meeting at 

which the scheme was approved by 

the Board of directors including the 

name of the directors who voted in 

favor of the resolution, who voted 

against the resolution and who did not 

vote/ participate on such resolution 

The Board of Directors of the Company unanimously 

approved the Scheme of amalgamation on August 10, 

2022. 

Name of the Director DIN Voted in 

favour/ against 

Gaurang R. Shah 

(Managing Director) 

03502841 In favour 

Bhaviniben Gaurang 

Shah 

(Director) 

06836934 In favour 

Dhruti Mihir Shah 

(Whole time Director) 

07664924 In favour 

Akshay Jayrajbhai 

Shah 

(Independent Director) 

02305337 In favour 

Harsh Mukeshbhai 

Parikh  

(Independent Director) 

09260282 In favour 

 

 

ii). The extracts of the main objects, inter alia, are briefly as under: 

1. To manufacture, produce, refined, process, formulate, buy, sell, export, import or otherwise 

dealing in all types of heavy and light chemicals, chemical elements, compounds including 

without limiting the generally forgoing laboratory and scientific chemical or any nature used 

capable of being used in the pharmaceutical industries, agricultural chemical fertilizers, 

petrochemicals, industries chemicals or any mixtures, derivatives and compound thereof. 

 

2. To establish, organize, manage, run, charter, conduct, contract, develop, handle, own, operate, 

and to do business as transporters and carriers of goods, things, merchandise, commodities of 

all kinds and descriptions, in any part of India and/or abroad, subject to law of the place in 

force, in all its branches on land, water, rail or road and air or by any means of conveyance 

whatsoever, as an agent or in its own name. 

 

 

iii). The share capital of the Company (Transferee Company) (as on date of this Notice) is as follows: 

Particulars Amount (In Rs.) 

Authorised Share Capital 

90,00,000 Equity Shares @ Rs.10/- each 

 

9,00,00,000.00 

TOTAL 9,00,00,000.00 

Issued, subscribed and paid-up Share capital 

87,34,300 Equity Shares @ Rs.10/- each 

 

8,73,43,000.00 

TOTAL 8,73,43,000.00 



 

 

 

 

 

iv). The details of Directors of the Company (Transferee Company)  (as on the date of the Notice) along 

with their addresses are mentioned herein below: 

Sr. No. Name of Person Category Address 

1 Mr. Gaurang Rameshchandra 

Shah (DIN: 03502841) 

Chairman and Managing 

Director 

87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

2 Mrs. Bhaviniben Gaurang Shah 

(DIN: 06836934) 

Director  87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

3 Mrs. Dhruti Mihir Shah  

(DIN: 07664924 ) 

Whole time  

Director 

A/5, Neeldip Aadarsh Tenament, 

Opp. Rangaashish Society, 

Chandola, Talav Road, 

Ahmedabad-382443 

4 Mr. Akshay Jayrajbhai Shah  

(DIN: 02305337) 

Independent Director 201A, Kalyan Nagar Society, 

Vrindavan Bus Stop, Waghodia 

Road, Ajwa Road, Vadodara-

390019 

5 Mr. Harsh Mukeshbhai Parikh  

(DIN: 09260282) 

Independent Director B-103, Samrajyab Tower, Opp. 

Manav Mandir, Memnagar, 

Ahmedabad-380052 

 

v). The details of Promoters and Promoters Group of the Company (Transferee Company) (as on the date 

of the Notice) along with their addresses are mentioned herein below: 

Sr. No. Name of Promoter and Promoter 

Group 

Category Address 

1 Mr. Gaurang Rameshchandra Shah  Promoter 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

2 Mrs. Bhaviniben Gaurang Shah  Promoter Group 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

3 Mr. Brijkumar Gaurang Shah 

 

Promoter Group 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

4 Mr. Vandan Gaurang Shah 

 

Promoter Group 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

5 M/s. Gaurang R. Shah-HUF Promoter Group 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

6 Hemaben Pratikbhai Bakshi  Promoter Group B/33, Radhakrishna Society, Near 

Tulsidham, Maktampur, Bharuch-

392012, Gujarat, India. 

7 Ketkiben Ajaykumar Shah 

 

Promoter Group 76, Gurukrupa Society -2, Adajan, 

Surat City, Navyug College, Surat-

395009,Gujarat, India. 

8 Dipikaben Ashokkumar Shah 

 

Promoter Group Jagjivan Narayandas ni Pole, 

Nagarkui, Nadiad, Kheda,-387001, 

Gujarat, India. 



 

 

9 Depen Ashokkumar Shah 

 

Promoter Group Jagjivan Narayandas ni Pole, 

Nagarkui, Nadiad, Kheda,-387001, 

Gujarat, India. 

10 Rupalben Snehalkumar Patel 

 

Promoter Group 02 Satsang Bunglows, Near 

Amipark Society, Ghuma, Bopal, 

Ahmedabad -380058,Gujarat. 

11 Yamuna Bio Energy Private Limited 

 

Promoter Group A-3 Shree Ganesh Nagar Chhani 

Vadodara-390002  

vi). The latest Annual Financial Statements of the Transferee Company for the financial year ended on 

March 31, 2022 have been audited. The copy of the financial statements along with the limited 

review report of the Company as on December 31, 2022 is appended as 'Annexure II'. 

 

B. Particulars of the Transferor Company (Yamuna Bio Energy Pvt. Ltd.) 

i). Details of the Transferor Company 

Sr. No.. Particulars Details of Transferor Company 

a. Name of the Company Yamuna Bio Energy Private Limited 

b. CIN U40106GJ2014PTC079753 

c. Date of Incorporation June 11, 2014 

d. PAN AAACY6792Q 

e. Type of the Company Private Limited Company 

f. Registered office of the Company along 

with Contact No. and E-mail Id. 

A-3 Shree Ganesh Nagar Chhani Vadodara, Gujarat- 

390002   

 

Contact No. 0265 2773535/9978967722 

E-Mail : yamunaindustries_chhani@hotmail.com  

g. Details of change of name, registered 

office and objects of the company 

during the last five years 

The Company has not changed its name, registered 

office and objects during the last five years. 

h. Name of the stock exchange(s) where 

securities of the company are listed, if 

applicable 

Not Applicable  

i. The date of the Board meeting at which 

the scheme was approved by the Board 

of directors including the name of the 

directors who voted in favor of the 

resolution, who voted against the 

resolution and who did not vote/ 

participate on such resolution 

The Board of Directors of the Company unanimously 

approved the Scheme of amalgamation on August 10, 

2022. 

Name of the Director DIN Voted in 

favour/ 

against 

Gaurang 

Rameshchandra Shah

   

(Director) 

03502841 In favour 

Bhaviniben Gaurang 

Shah 

(Director) 

06836934 In favour 

Dhruti Mihir Shah 07664924 In favour 

mailto:yamunaindustries_chhani@hotmail.com


 

 

(Director) 

Patel Hemantkumar 

(Director) 

02093945 In favour 

Brijkumar Gaurang 

Shah (Director) 

08160187 In favour 

 

 

ii). The extracts of the main objects, inter alia, are briefly as under: 

To take over the running proprietorship business of Yamuna Industries and to carry on the business of 

manufacturing, trading, import, export & other wise deal in Bio-Diesel, Bio-fuels, Oils and fats, De-

oiled cakes, Bio-fertilizers, Bio-gas, Bio-mass, Electricity, used oils, fats, organic products, Bio-

cosmetics and its related products & to import, export, trade and to establishing and developing of 

biomethanation- solar waste heat recovery based green energy projects, renewable energy projects, 

power projects, biomethanation plants, recycling plants, desalination plants and also offering operation 

and maintenance. 

 

iii). The share capital of the Transferor Company (as on date of this Notice) is as follows: 

Particulars Amount (In Rs.) 

Authorised Share Capital 

70,00,000 Equity Shares @ Rs.10/- each 

 

7,00,00,000.00 

TOTAL 7,00,00,000.00 

Issued, subscribed and paid-up Share capital 

64,94,400 Equity Shares @ Rs.10/- each 

 

6,49,44,000.00 

TOTAL 6,49,44,000.00 

 

iv). The details of Directors of the Company (Transferor)(as on the date of the Notice) along with their 

addresses are mentioned herein below: 

 Sr. No. Name of Person Category Address 

1 Mr. Gaurang Rameshchandra 

Shah  

(DIN: 03502841) 

Director 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

2 Mrs. Bhaviniben Gaurang 

Shah (DIN: 06836934) 

Director  87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

3 Mrs. Dhruti Mihir Shah  

(DIN: 07664924 ) 

Director A/5, Neeldip Aadarsh Tenament, Opp. 

Rangaashish Society, Chandola, Talav 

Road, Ahmedabad-382443 

4 Mr. Patel Hemantkumar 

(DIN: 02093945) 

Director Sargam Cinema, At Petlad. Dist. Anand, 

Anand-388450 

5 Mr. Brijkumar Gaurang Shah 

(DIN: 08160187) 

Director 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

 

 



 

 

v). The details of Promoters and Promoters Group of the Company (Transferor) (as on the date of the 

Notice) along with their addresses are mentioned herein below: 

 

vi). The latest Annual Financial Statements of the transferor Company for the financial year ended on 

March 31, 2022 have been audited. The copy of the Provisional financial statements as on December 

31, 2022 is appended as 'Annexure II & Annexure III'. 

 

5) RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME 

The Directors of the Transferee Company have significant influence over the Transferor Company. 

Also, the Transferor Company is part of promoter group of the Transferee Company. 

 

6) SALIENT FEATURES OF THE SCHEME 

i). The scheme inter alia, provides for amalgamation of Yamuna Bio Energy Private Limited with 

Kotyark Industries Limited with effect from Appointed Date and upon scheme becoming effective 

under the provisions of section 230 to 232 of the companies Act, 2013 and all other applicable 

provisions of the Act and pursuant to the order of the NCLT sectioning the scheme. 

ii). To issue 14 (Fourteen) equity shares of the transferee company having face value Rs. 10/- per share 

against the holding of the every 100(Hundred) of the equity shares of the Transferor company. 

iii). “Appointed Date” means 1 April, 2022, or such other date as may be fixed or approved by the National 

Company Law Tribunal or such other competent authority, as may be applicable, from which date the 

Undertaking of the Transferor Company (as defined hereinafter) shall deemed to be transferred or 

vested in the Transferee Company (as defined hereinafter) without any further act, deed, or thing. 

iv). The Scheme means this Scheme of Amalgamation in its present form as submitted to the NCLT with 

such modification(s), if any made, as per Clause 18 of the Scheme, as approved or directed by the said 

NCLT or such other competent authority, as may be applicable. 

v). Effective Date” means the date when last of the conditions mentioned in Clause 20 of the Scheme are 

fulfilled; 

vi). The Company has obtained approval from the Stock Exchange for the Scheme. 

Note: The above details are the salient features of the Scheme. The shareholders are requested to read 

the entire text of the Scheme annexed hereto to get fully acquainted with the provisions thereof. 

7) INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL (KMPs) AND THEIR 

RELATIVES 

i). None of the Directors, KMPs of the Transferee Company and their respective relatives (as defined 

under the Act and rules framed thereunder) has any interest in the Scheme except to the extent of their 

shareholding in the transferor Company, if any. Save as aforesaid, none of the said Directors or the 

 Sr. No. Name of Promoter and  

Promoter Group 

Category Address 

1 Mr. Gaurang Rameshchandra 

Shah  

Promoter 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 

2 Mrs. Bhaviniben Gaurang Shah  Promoter 87, Amin Nagar Society, Chhani, 

Vadodara- 391740, Gujarat, India. 



 

 

KMPs or their respective relatives has any material interest in the Scheme. The Transferee Company 

has not issued any debentures and hence, does not have Debenture Trustee. 

 

ii). None of the Directors, KMPs of the transferor Company and their respective relatives (as defined 

under the Act and rules framed thereunder) has any interest in the Scheme except to the extent of their 

shareholding in the transferee Company, if any. Save as aforesaid, none of the said Directors or the 

KMPs or their respective relatives has any material interest in the Scheme. The Transferor Company 

has not issued any debentures and hence, does not have Debenture Trustee. 

 

8) EFFECT OF SCHEME ON STAKEHOLDERS 

The effect of the Scheme on various stakeholders is summarized below: 

i). Equity Shareholders, KMPs, promoter and non-promoter shareholders 

The effect of the Scheme on the Equity Shareholders, KMPs, promoter and non-promoter shareholders 

of the Transferor Company and the Transferee Company is given in the reports adopted by the Board 

of Directors of the Company and the Transferee Company on August 10, 2022 pursuant to the 

provisions of Section 232(2)(c) of the Act which are attached as Annexure IV and Annexure V to this 

Statement. 

 

ii). Directors  

a. The Board of Directors of the Transferor Company, upon the Scheme becoming effective, shall 

without any further act, instrument and deed stand dissolved. All the Directors of the Transferor 

Company shall cease to be Directors of the Transferor Company on coming into effect of this 

Scheme. However, if any such Director is a Director of the Transferee Company, he would 

continue to hold his office in the Transferee Company. 

b. Save as aforesaid, none of the Directors of respective companies have any material interest in the 

Scheme except to the extent of their shareholding in respective companies. 

c. It is clarified that the composition of the Board of Directors of the companies may change by 

appointments, retirements or resignations or death in accordance with the provisions of the Act, 

SEBI Listing Regulations and Memorandum and Articles of Association of such companies but 

the Scheme itself does not affect the office of Directors of such companies.  

 

iii). Employees 

a. On the Scheme becoming effective, all staff, workmen and employees of the Transferor Company, 

who are in service on the date immediately preceding the Effective Date shall become staff, 

workmen and employees of the Transferee Company, without any break or interruption in their 

services, on same terms and conditions on which they are engaged as on the Effective Date. The 

Transferee Company further agrees that for the purpose of payment of any retirement benefit / 

compensation, such immediate uninterrupted past services with the Transferor Company shall also 

be taken into account. 

 

b. It is expressly provided that, on the Scheme becoming effective, the Provident Fund, Gratuity 

Fund, Superannuation Fund or any other Special Fund or Trusts, if any, created or existing for the 

benefit of the staff and employees of Transferor Company or all purposes whatsoever in relation to 



�
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the administration or operation of such Fund or Funds or in relation to the obligation to make 
contributions to the said Fund or Funds in accordance with the provisions thereof as per the terms 
provided in the respective Trust Deeds, if any, to the end and intent that all rights, duties, powers 
and obligations of Transferor Company in relation to such Fund or Funds shall become those of 
the Transferee Company. It is clarified that the services of the employees of Transferor Company 
will be treated as having been continuous and not interrupted for the purpose of the said fund or 
funds. 

 
vii). Creditors 

The rights and interests of the creditors (Secured and Unsecured) of the Transferor Company are not 
likely to be prejudicially affected as the Transferee Company is a company with huge net worth and 
sound financial background. Further no compromise is offered to any of the creditors of the Transferor 
Company nor their rights are sought to be modified in any manner and the Transferee Company 
undertakes to meet with all such liabilities in the regular course of business. 
 

viii). Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee. 
Neither the Transferor Company nor the Transferee Company have any depositors, debenture holders, 
deposit trustee or debenture trustee. Hence, no rights and interests will be affected on effectiveness of 
Scheme of Amalgamation.  
 

9) NO INVESTIGATION PROCEEDINGS: 
There are no investigation proceedings have been instituted or are pending under Sections 210 to 227 of 
the Companies Act, 2013 against the Transferee Company and Transferor Company.  

 
10) AMOUNTS DUE TO UNSECURED CREDITORS 

 The amount due to unsecured creditors by the respective companies, as on January 31, 2023 is as follows: 
Sr. No. Particulars Amount (In Rs.) 

1 Kotyark Industries Limited 36,20,121.00
2 Yamuna Bio Energy Private Limited 62,74,875.00

 
11) VALUATION REPORT AND FAIRNESS OPINION 

a. A Copy of the Valuation Report on Fair Share Exchange ratio report dated August 10, 2022, issued by 
Mr. Abhishek Chhajed (Registration No. IBBI/RV/03/2020/13674), Registered Valuer ("Share 
Entitlement Ratio Report"), including addendum(s) issued thereto, in connection with the Scheme is 
appended as Annexure-V. 

b. A Copy of the fairness opinion report dated August 10, 2022, issued by M/s. Beeline Capital Advisors 
Private Limited (SEBI Registration No. INM000012917), an Independent SEBI registered Merchant 
Banker(Category-I), have also confirmed that the Share Entitlement Ratio Report is fair and proper by 
presenting their fairness opinion appended as Annexure-VI. 
 

12) ABRIDGED PROSPECTUS 
Abridged prospectus providing information pertaining to the unlisted entities i.e. Transferor Company 
involved in the scheme as per the format specified in Part E of Schedule VI of the SEBI (Issue of Capital 
and Disclosure Requirements) Regulations, 2018 ("ICDR Regulations") are appended as ‘Annexure-IX’. 



 

 

 

13) SHAREHOLDING PATTERN  

The pre and post shareholding pattern of the Transferee and Transferor Company is as follows: 

a. Transferee Company  

The pre and post scheme shareholding pattern of the transferee company (Kotyark Industries Limited) 

is as follows (Based on Shareholding data as on April 28, 2023) 

 Sr. No. Name of Shareholders 

Pre Post  (Indicative) 

No. of Shares 

(FV–Rs.10/-

each) 

% of 

shareholding 

No. of Shares 

(FV –Rs.10/-

each) 

% of 

shareholding 

Promoter and Promoter Group Shareholding 

1 Gaurang R. Shah 42,58,025 48.75% 51,49,335 53.40% 

2 Bhaviniben G. Shah 8,68,200 9.94% 8,83,887 9.17% 

3 Gaurang R. Shah -HUF 7,50,000 8.59% 7,50,000 7.78% 

4 Brijkumar G. Shah 97,500 1.12% 97,500 1.01% 

5 Vandan G. Shah 67,500 0.77% 67,500 0.70% 

Total (a) 60,41,225 69.17% 69,48,222 72.05% 

Public Shareholding 

1 Public Shareholders (b) 26,93,075 30.83% 26,95,294 27.95% 

Total (a + b) 87,34,300 100.00% 96,43,516 100.00% 

b. Transferor Company  

The pre and post scheme shareholding pattern of the transferor company (Yamuna Bio Energy Private 

Limited) is as follows (Based on Shareholding data as on March 31, 2023) 

 Sr. No. Name of Shareholders 

Pre –Shareholding Pattern Post Shareholding Pattern 

No. of Shares 

(FV –Rs.10/-

each) 

% of 

shareholding 

No. of Shares 

(FV –Rs.10/-

each) 

% of 

shareholding 

Promoter and Promoter Group Shareholding 

1 Gaurang R. Shah 63,66,500 98.03% Not applicable 

 

Post Scheme, Transferor 

Company will be 

 Dissolved without winding up.  

2 Bhaviniben G. Shah 1,12,050 1.73% 

Total (a) 64,78,550 99.76% 

Public Shareholding 

1 Dhruti M. Shah (b) 15,850 0.24% 

Total (a + b) 64,94,400 100.00% 

 

14) CAPITAL STRUCTURE 

 

The pre and post Capital Structure of the Transferee and Transferor Company is as follows: 

a. Transferee Company  

The pre scheme Capital Structure of the transferee company (Kotyark Industries Limited) is given as 

below. The post scheme indicative capital structure of the Company will be as follows: 



 

 

 

Sr. No. Name of Shareholders 

Pre Post  (Indicative) 

No. of Shares 

(FV–Rs.10/-

each) 

% of 

shareholding 

No. of Shares 

(FV –Rs.10/-

each) 

% of 

shareholding 

Promoter and Promoter Group Shareholding 

1 Gaurang R. Shah 42,58,025 48.75% 51,49,335 53.40% 

2 Bhaviniben G. Shah 8,68,200 9.94% 8,83,887 9.17% 

3 Gaurang R. Shah -HUF 7,50,000 8.59% 7,50,000 7.78% 

4 Brijkumar G. Shah 97,500 1.12% 97,500 1.01% 

5 Vandan G. Shah 67,500 0.77% 67,500 0.70% 

Total (a) 60,41,225 69.17% 69,48,222 72.05% 

Public Shareholding 

1 Public Shareholders (b) 26,93,075 30.83% 26,95,294 27.95% 

Total (a + b) 87,34,300 100.00% 96,43,516 100.00% 

 

 

Particulars Amount (In Rs.) 

Issued, subscribed and paid-up Share capital 

96,43,516 Equity Shares @ Rs.10/- each 

 

9,64,35,160.00 

TOTAL 9,64,35,160.00 

Note: Existing authorized share capital is Rs.9,00,00,000 (90,00,000 equity shares of Rs.10 each) and 

it will be increased adequately to enable the Transferee Company to issue additional equity shares 

pursuant to amalgamation. 

 

b. Transferor Company 

The pre-scheme capital structure of the Transferor Company is given in as below. Post-scheme 

capital structure of the Transferor Company is not applicable as the Transferor Company will be 

dissolved without winding up pursuant to the Scheme. 

 

Sr. No. Name of Shareholders 

Pre –Shareholding Pattern Post Shareholding Pattern 

No. of Shares 

(FV –Rs.10/-

each) 

% of 

shareholding 

No. of 

Shares 

(FV –Rs.10/-

each) 

% of 

shareholding 

Promoter and Promoter Group Shareholding 

1 Gaurang R. Shah 63,66,500 98.03% Not applicable 

 

Post Scheme, Transferor 

Company will be 

 Dissolved without winding 

up.  

2 Bhaviniben G. Shah 1,12,050 1.73% 

Total (a) 64,78,550 99.76% 

Public Shareholding 

1 Dhruti M. Shah (b) 15,850 0.24% 

Total (a + b) 64,94,400 100.00% 
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Particulars Amount (In Rs.) 

Authorised Share capital 
70,00,000 Equity Shares @ Rs.10/- each 

7,00,00,000 

TOTAL 7,00,00,000 
Issued, subscribed and paid-up Share capital 
64,94,400 Equity Shares @ Rs.10/- each 

6,49,44,000 

TOTAL 6,49,44,000 

 
 
15) AUDITORS CERTIFICATE ON CONFORMITY OF ACCOUNTING TREATMENT IN THE 

SCHEME WITH ACCOUNTING STANDARDS 
The Auditors of the Transferor Company and of the Transferee Company have confirmed that the 
accounting treatment specified in the Scheme is in conformity with the accounting standards prescribed 
under Section 133 of the Act. 
 

16) APPROVALS AND INTIMATION IN RELATION TO THE SCHEME 
a. The shares of the Company are listed on NSE-Emerge. The Company had filed the Scheme with the 

Stock Exchange in compliance with the terms of Regulation 37 of the SEBI Listing Regulations read 
with SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 
2021 ("SEBI Master Circular") for their observation letters. Apart from the same, the Company also 
submitted the Report of its Audit Committee and the Committee of Independent Directors, on the 
Scheme and various other documents to the Stock Exchanges and also displayed the same on their 
website in compliance with the terms of the SEBI Master Circular and addressed all queries on the said 
documents. The Complaints Report required to be filed in terms of the said SEBI Master Circular was 
also duly filed by the said Company. NSE by their letter dated December 23, 2022 issued to the 
Company have conveyed their "No Objection" on the Scheme pursuant to the said SEBI Master 
Circular. A copy of the complaint reports dated October 25, 2022 submitted to NSE, is appended as 
'Annexure X’. Copy of the observation letter dated December 23, 2022 issued to the Company by 
NSE is appended as ‘Annexure-VIII’. 
 

b. The notice of the Meeting along with the copy of the Scheme in the prescribed form, will be served on 
all concerned authorities in terms of the Hon’ble Tribunal Order. 
 

c. All approvals as stated in Clause 20 (Conditions Precedent) of the Scheme, in order to give effect to 
the Scheme will be obtained. 
 

17) INSPECTION OF DOCUMENTS 

In addition to the documents appended hereto, Electronic copy of following documents will be available for 
inspection in the “Investors” section of the website of the Company: www.kotyark.com. 

a. Copy of the Hon’ble Tribunal Order; 



 

 

b. Memorandum and Articles of Association of the Transferor Company and Transferee Company; 

c. Copy of the Scheme of Amalgamation, Valuation Report and Fairness Opinion  

d. Audited financial statements of the Transferor Company and Transferee Company as on 31st March 

2022; 

e. Standalone and Consolidated unaudited financial results with Limited Review Report of the Transferee 

Company for the quarter and year ended December 31, 2022  

f. Provisional Financial Statements of the Transferor Company as on December 31, 2022  

g. Certificate of the Statutory Auditor of the Transferor Company and Transferee Company respectively, 

confirming that the accounting treatment prescribed under the Scheme is in compliance with Section 

133 of the Act and applicable accounting standards;  

h. Copy of the resolutions, dated August 10, 2022, passed by the respective Board of Directors of the 

Transferee Company and the Transferor Company respectively approving the Scheme; 

i. Report adopted by the Board of Directors of KIL and YBPL in its meeting held on pursuant to the 

provisions of Section 232(2)(c) of the Companies Act, 2013. 

j. Abridged Prospectus as provided in Part E of Schedule VI of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, including applicable information pertaining to Yamuna Bio Energy 

Private Limited 

k. Copy of the no adverse observations / no objection letter issued by NSE Limited dated December 23, 

2022 to the Transferee Company; 

SD/- 

Mr. Mehul Rajput  

Chairperson appointed by 

The Hon’ble Tribunal for the Meeting 

 

Date:  May 05, 2023 

Place: Vadodara 

Regd. Office: 

A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,  

Ramakaka Temple Road, Chhani, 

Vadodara-391740. 

 

 

 

 

 

 



 

 

ROUTE MAP TO THE VENUE OF MEETING 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

KOTYARK INDUSTRIES LIMITED 

CIN: L24100GJ2016PLC094939 

Registered Office: A-3, 2nd Floor, Shree Ganesh Nagar Housing Society,  

Ramakaka Temple Road, Chhani, Vadodara, Gujarat-391740 

Email: kipl7722@gmail.com | Website: www.kotyark.com | Ph. 0265 2773672/9510976156 

 

 

ATTENDANCE SLIP 

Regd. Folio No./DP Id No.*/Client Id 

No.*  

(*Applicable for investor holding shares 

in electronic form.) 

 

No. of Shares held  

Name and Address of the First 

Shareholder  

(IN BLOCK LETTERS)  

 

 

Name of the Joint holder (if any)  

I/we hereby record my/our presence at the Meeting of Equity Shareholders of Kotyark Industries Limited 

held on Friday, June 9, 2023 at 11.00 a.m. at the registered office of the Company. 

 

 

______________________________________  ___________________________ 

Member’s/Proxy’s Name in Block Letters  Member’s/Proxy’s Signature 

Notes: Please fill up this attendance slip and hand it over at the entrance of the venue of meeting. Members 

are requested to bring their copies of the Notice to the Meeting. 

-------------------------------------------------------------------Please tear here---------------------------------------------

------------- 
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PROXY FORM 

(Form No. MGT-11 - Pursuant to section 105(6) of the Companies Act, 2013 Rules made thereunder) 

Name of the member(s)  

Registered Address  

E-mail Id  

Folio No/Client Id  

I/We, being the member (s) of....................................shares of the above named company, hereby appoint 

1. Name:______________________________________________________________________________

__________________________________ 

Address:____________________________________________________________________________

__________________________________ 

EmailId:____________________________________________________________________Signature:

_________________________________or failing him 

2. Name:______________________________________________________________________________

__________________________________ 

Address:____________________________________________________________________________

_________________________________ 

EmailId:____________________________________________________________________Signature:

_________________________________or failing him 

3. Name:______________________________________________________________________________

__________________________________ 

Address:____________________________________________________________________________

__________________________________ 

EmailId:____________________________________________________________________Signature:

_________________________________ 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Meeting to be held on 

Friday, June 9, 2023 at the registered office of the Company situated at A-3, 2nd Floor, Shree Ganesh 

Nagar Housing Society Ramakaka Temple Road, Chhani Vadodara-391740 and/or any adjournment thereof 

in respect of such resolution as are indicated below: 

Resolution 

No. 
Resolution 

Vote (Optional see Note 2) 

(Please mention no. of shares 

Special business    

1.  To consider and approve Scheme of Amalgamation of 

Yamuna Bio Energy Private Limited ("Transferor Company" 

or “YBEPL”) with Kotyark Industries Limited (“Transferee 

   



 

 

Company" or "Applicant Company" or "KIL") and their 

respective shareholders and creditors ("Scheme") 

Signed this..............................day of..................2023 

 

 

 

 

____________________ ______________________ 

Signature of 

shareholder 

Signature of Proxy 

holder(s) 

Note:  

1. This form, in order to be effective, should be duly stamped, completed, signed and deposited at the 

registered office of the Company, not less than 48 hours before the Meeting (on or before Wednesday, 

June 7, 2023 at 11.00 a.m) 

2. It is optional to indicate your preference. If you leave the ‘for’, ‘against’ or ‘abstain’ column blank 

against any or all of the resolutions, your proxy will be entitled to vote in the manner as he/she may 

deem appropriate. 
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Revenue 

Stamp of not 

less than  

` 1 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

THIS PAGE INTENTIONALLY LEFT BLANK 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Avrnr< : C,

SCHEME OFAMALGAMATION

BETWEEN

YAMUNA BIO ENERGY PRIVATE LIMITED

AND

KOTYAITK INDUSTRIES LIN{ITEI)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Umit"a

.-. r
etgy

*Q

ForYamuna r

Directct

(\

4

({

\.

o?

Annexure I



PREAMBLE 

This Scheme of Amalgamation is presented under Section 230 to 232 and other appl icab le provisions of the 
Companies Act, 201 3 for amalgamation of Yamuna Bio Energy Private Lim ited (hereinafter referred to as 
"Transferor Company" or " YBEPL") with Kotyark Industries Limited (here inafter referred to as "Transferee 
Company" or "KIL"). 

PARTS OF THE SCHEME 

This Scheme of Amalgamation is divided into the fo llowing parts: 

(1) PART I deals w ith the definiti ons, share capital and description of YBEPL and KIL; 
(2) PART II deals w ith the amalgamation of YBEPL and KIL; 
(3) PART III deals with genera l terms and conditions app licable.to this Scheme of Amalgamation. 

PART I 
DEFINITIONS AND SHARE CAP IT AL 

1. DEFINITIONS 

Jn the Scheme, unless inconsistent with the meaning or context, the fo llowing expressions shall have 
the following meaning: 

1.1. "Act" means the Companies Act, 201 3 (as amended) and any corresponding provisions of the 
Compani es Act, 201 3 (to the extent notified) (includir1g any statuto ry modifi cations(s) or re
enactment(s) thereof) and rules and regulations made thereunder, fo r the time being in force, and 
wh ich may relate to or a re applicable to the Scheme. 

1.2. "Appointed Date" means 1 April , 2022, or such other. date as may be fi xed or approved by the 
National Company Law Tribunal or such other competent authority, as may be applicable, from 
which date the Undertaking of the Transferor Company (as defined hereinafter) shall deemed to 
be transferred or vested in the Transferee Company (as defined hereinafter) without any further 
act, deed, or thing; 

1.3. "Board" or "Board of Directors" in relation to each of the Companies means the board of 
directors of Transferor and/ or Transferee company and, unless it be repugnant to the context, 
includes a duly autho rised committee of directors; 

1.4. "Companies" means collectively YBEPL and KIL; 

1.5. "Effective Date" means the date when last of the conditions mentioned in Clause 20 of this 
Scheme are fulfilled; 

1.6. "NCLT" means National Gompany Law Tribunal, Benches at Ahmedabad which have 
jurisdiction in relation to the Transferor Company and the Transferee Company, respectively; 

1.7. "Scheme" or "the Scheme" or " this Scheme" means th is Scheme of Amalgamation in its 
present form as submitted to the NCL T with such modification(s), if any made, as per Clause 18 
of the Scheme, as approved or directed by the said NCLT or such other competent authority, as 
may be applicable; 

1.8. "Record Date" means such date as may be mutually fixed by the Board of Directors or any 
authorized committee I person thereof of the Transferor Company and the Transferee Company 
to determine the shareholders of Transferor Company to whom shares of Transferee Company 
shall be issued and allotted under the Scheme; 



I. I 0. "Transferee Company" or "Amalgamated Company" or "KIL" means Kotyark Industries 
Limited, a public listed company incorporated under the Companies Act, 2013 and having its 
registered office at A-3 , 2nd Floor, Shree Ganesh Nagar Housing Society, Ramakaka Temple 
Road, ·Chhani, Vadodara 391 740 Gujarat. The CIN of-the KJL is U24 l OOGJ20 l 6PLC094939. 
The Transferee Company is listed on NSE Emerge platform. 

1.11. "Undertaking" means all the undertaking and entire business of the Transferor Company as a 
going concern, including: 

i) All the assets and properties of YBEPL immediately befo re the Appointed Date. 

ii) All debts, liabilities, duties, and obligations of whatsoever nature of YBEPL immediately 
before the Appointed Date. 

iii) Without prejudice to the generality of the foregoing clause the expression ' Undertaking' 
shall include all rights, powers, authorities, privileges, benefits, liberties and interest in all 
properties and assets of YBEPL, whether moveable or immoveable, real or personal, 
corporeal or incorporeal, in-possession or in-reversion, present or contingent, of whatsoever 
nature and wherever situate, including without limitation all lands, buildings, installations, 
licenses, plant & machinery, furniture and fittings, vehicles, office equipment, shares, cash 
& bank balances, remittances and goods-in-transit, loans & advances, leasehold rights, 
tenancy rights, advantages, permits, quota rights, agency rights, trade marks, patent and 
other properties, import entitlements, telephone and telex and all other interest, rights and 
powers of every kind ; nature .and description held, applied or as may be obtained and 
receivable hereafter by YBEPL or to which YBEPL is entitled to as on the Appointed Date 
or thereafter. 

iv) All permanent employees of the YBEPL as on the Effective Date. 

v) All books, records, files, papers, engineering and process information, records of standard 
operating procedures, computer programs along with their licenses, drawings, manual s, 
data, catalogues, quotations, sales and advertising materials, lists of present and former 
customers and suppliers, customer credit information, any pricing information and other 
re.cords whether in physical or electronic form, of Y~EPL; 

1.11. Any reference in the Scheme to "upon the Scheme becoming effective" or "effectiveness of the 
Scheme" shall mean the Effective Date. 

All terms and words not defined in this Scheme shall, unless repugnant or contrary to the context 
or meaning thereof, have the same meaning ascribed to them under the Act and other applicable 
laws, rules, regulations, bye laws including any statutory modification or re-enactment thereof 
from time to time. 

2. DESCRIPTION OF THE COMPANIES 

YBEPL was incorporated on I Ith June, . 2014 as a Private Limited Company. The following is the 
main object of the YBEPL as per its Memorandum of Association: 

To takeover the running proprietorship business of Yamuna Industries and to carry on the business of 
manufacturing, trading, import, export & other wise deal in Bio-Diesel, Bio-fuels, Oils and fats , De
oiled cakes, Bio-fertilizers, Bio-gas, Bio-mass, Electricity, used o ils, fats, organic products, Bio
cosmetics and its related products & to import, export, trade and to establi shing and developing of 
biomethanation- solar waste heat recovery based green energy projects, renewable energy projects, 
power projects, biomethanation plants, recycling plants, desalination plants and also offering operation 
and maintenance. 

2 

DirP.ctor 



. . 
company and name was changed to "Kotyark Industries Limited" v ide Special resolution passed by the 
Shareholders at the Extra-Ordinary General Meeting held on Jul y 24, 202 1 and a fresh certificate of 
incorporation dated August 05 , 202 I issued by the Registrar of Companies, Ahmedabad. The 
following are the main objects of KIL as per its Memorandum of Association: 

1. To manufacture, produce, refined, process, formulate, buy, sell, export, import or otherwise dealing 
in all types of heavy and light chemicals, chemical elements, compounds including without limiting 
the generally fogoing laboratory and sc ientific chemical o r any nature used capable of be ing used 
in the pharmaceutical industries, agricultural chemical ferti lizers, petrochemicals, industries 
chemicals or any mixtures, derivatives and compound thereof. 

2. To establish, organize, manage, run, charter, conduct, contract, deve lop, handle, own, operate, and 
to do business as transporters and car~iers of goods, things, merchandise, commodities of a ll kinds 
and descriptions, in any part of India and/or abroad, subject to law of the place in force, in a ll its 
branches on land, water, rail or road and air or by any means of conveyance whatsoever, as an 
agent or in its own name. 

3. SHARE CAPITAL 

3.1. The share capital of YBEPL as on 31st Ma·rch, 2022 ~as as fo ll ows: 

Particulars Amount in Rupees 
Rs. 

7,00,00,000 

6,49,44,000 

Subsequent to the 31st March, 2022 and upto the date of approval of this Scheme by the Board 
of the Transferor Company, there has been no change in the share capital of the Transferor 

Company. 

· 3.2. The share capital of KIL as on 31st March, 2022 was as fo llows: 

Particulars Amount in Rupees 
Rs. 

9,00,00,000 

8,27,49,000 

The equity shares of the Transferee Company are listed on NSE Emerge platform. Subsequent 
to the 31 st March, 2022 and upto the date of approval of this Scheme by the Board of the 
Transferor Company, there has been no change in the share capital of the Transferor Company. 

PART II 
AMALGAMATION OF YBEPL WiTH KIL 

4. RA TIO NALE FOR THE SCHEME 

It is proposed to amalgamate YBEPL into KIL by this Scheme, as a result of which the fo llowing 
benefits shall, inter alia, accrue to the Companies and to the respective shareho lders and stakeholders 
of the Companies: 

(a) The business activities .of the Transferor Company and the Transferee Company are similar in 
nature, it would enable the Transferee Company to leverage its combined assets and to create a 
more com petitive business, both in scale and operations; 

(b) The Scheme will result in consolidation of the value of stakeholders which is in the interest of 
the shareholders, creditors and employees of the Amalgamating Company and the 

Amalgamated Company. For KOTYARK lr\1..11.,,..,,, • _:; u:.Jli-i) 
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(c) The proposed amalgamation of YBEPL (Transferor c ·ompany) into KIL (Transferee Company) 
is in accordance with the Scheme of Amalgamation would enable both the companies to rea lize 
the substantial benefits of greater synergies among their businesses and would enable them to 
avail the financial resources as well as the managerial, technica l, man power, distribution and 
marketing resources of each other, leading to a reduction in costs. 

(d) The Amalgamation contemplated in this Scheme wi ll help avoid dupl ication of admin istrative 
functions, resources, systems, skills and processes, reduce overall cost, improve synergies, 
enable the achievement of economies of scale, reduce admin istrative costs entailed by the 
conduct of businesses through separate entities, eliminate multiple record-keeping, provide 
enhanced flexibility in funding of expansion plans, promote management efficiency and 
optimize the resources of the Amalgamated Company .. 

(e) Consolidation of entities will result in sign ificant reduction in the multiplicity of legal and 
regulatory compliances required at present to be carried out by the companies. 

(f) It will lead to cost savings owing to more focused operational efforts, rationalization, 
standardization and s impli~cation of business processes, elimination of duplication and 
rationalization of administrati ve expenses. 

(g) It will help in achieving consolidation, greater integration and flexibi lity that wi ll maximize 
overal l shareholder's value and improve the competitive pos ition and negotiating power of the 
combined entity. 

(h) It would enhance operational, organizational and financial efficiencies, and achieve economies 
of scale by pooling ofresources and ultimately enhancing overall shareholders value; 

(i) It would achieve synergies in costs (particularly in respect of customer relationship 
management and establishing sales and marketing channels), operations, stronger and wider 
capital and financial base for futu(e growth; 

U) It would allow for an integrated and coordinated approach to investment strategies and more 
efficient allocation of capital and cash management; 

(k). It would prevent overlap of sales and marketing channels of the Transferor Company and the 
Transferee Company; 

(1) It would consolidate administrative and managerial functions and elimination of multiple 
record-keeping, inter alia, other expenditure and optimal uti lization of resources by 
elimination of unnecessary duplication of -activities and related costs thus resulting in reduced 
expenditure. 

5. TRANSFER AND VESTING 

5. I. 

5.2. 

5.3. 

5.4. 

With effect from the Appointed Date and upon the Scheme becoming effective, the entire 
business and whole of the Undertaking of YBEPL including all the properties and assets, 
present or future or contingent or of whatsoever nature, if any, shall under the provisions of 
Section 230 to 232 and all other applicable provisions of the Act and pursuant to the order of 
the NCL T sanctioning this Scheme and without any further act or deed be transferred and/or 
deemed to be transferred to and vested with KIL, as a going concern, so as to become the 
properties of KIL. 

Provided always that the Scheme shall not operate to enlarge the scope of security for any loan, 
deposit or facility availed of by YBEPL and KIL shall not be obliged to create or provide any 
further or additional security thereof after the Effective Date or otherwise. 

With effect from the Appointed Date and upon the Scheme becoming effective, all the rights of 
YBEPL in immovable properties shall stand transferred to KIL automatically without 
requirement of execution of any further documents for registering the name of KIL as owner 
thereof and the regulatory authorities, including Sub-registrar of Assurances, Talati, Tehsildar, 
Municipality, etc. shall make necessary mutation entries and changes in the land or revenue 
records to reflect the name of KIL as owner of the immovable properties. 

With effect from the Appointed Date and upon the Scheme becoming effective, all the assets ~ 
of YBEPL as are movable in nature or are otherwise capable of transfer by manual delivery or ~ 

by endorsement and delivery, shall stand vested in KIL, and shall become the property and an ~ 
integral part of KIL. The vesting pursuant to this sub-~lause shall be deemed to have occurred ) ~ 
by manual delivery or endorsement and delivery, as appropriate to the property be ing vez.!.,__e9~ ~;. 
and the title to such property shall be deemed to have transferred accordingl y. ~ 
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5.5. With effect from the Appointed Date and upon the Scheme becoming effective, all debts, 
liabilities, obligations, charges, liens, encumbrance, mortgages, contingent liabilities, taxes 
(including taxes paid under protest or otherwise) and duties of YBEPL and other obligations of 
whatsoever nature, if any, shall under the provisions of Section 230 and 232 of the Act and 
pursuant to the order of the NCL T sanctioning this Scheme and without any further act, 
instrument or deed be transferred or be deemed to be transferred to and vest in and be assumed 
by KIL so as to become the debts, liabilities, contingent liabilities, duties and obligations of 
YBEPL on the same terms and conditions as were applicable to KIL. 

5.6. With effect from the Appointed Date and upon the Scheme becoming effective, KIL shall own 
and have the rights to use the trademarks I brand ·names if any of the products presently 
manufactured, marketed, sold, or distributed by YBEPL consistent with YBEPL's ownership/ 
rights to use such trademarks/ brand names. The brand names I trademarks owned by YBEPL 
shall vest in KIL. 

5.7. With effect from the Appointed Date and upon the Scheme becoming effective, subject to 
applicable law, any statutory licenses, permissions, approvals, regi stration and/or consents held 
by YBEPL shall stand vested in KIL (save and except as otherwise specified in this Scheme) 
without any further act, deed, matter, or thing and shall be appropriate ly registered with the 
statutory authorities concerned in favour of KIL. The benefit of all statutory and regulatory 
licen~es, permissions, approvals, registration of YBEP~ shall vest in and become available to 

·KIL pursuant to the Scheme. Provided that any statutory licenses, permissions, approvals, 
registration and/or consents held by YBEPL that are not required by KIL will, if required by 
applicable laws, be cancelled, or surrendered. 

5.8. It is clarified that the Scheme shall not in any manner affect the rights and interest of the 
creditors of the Transferor Company or be deemed to be prejudicial to their interests. 

5.9. For avoidance of doubt and without prejudice to the generality of any applicable processions of 
this Scheme, it is clarified that with effect from the Effective Date until such times the names 
of the bank accounts of the Transferor Company wo uld be replaced with that of the Transferee 
Company, the Transferee Company shall be entitled to operate the bank accounts of the 
Transferor Company in the name of the Transferor Company in so far as may be necessary. All 
cheques and other negotiable . instruments, payment orders received or presented for 
encashment which are in the name of the Transferor Company after Effective Date shall be 
accepted by the bankers of the Transferee Company and credited to the account of the 
Transferee Company, if presented by the Transferee Company. The Transferee Company shall 
be allowed ~o maintain bank accounts in the name of Transferor Company for such times as 
may be determined to be necessary by the Transferee Company for presentation and deposition 
of cheques and pay orders that have been issued in the name of the Transferor Company. It is 
hereby expressly clarified that any legal proceedings .by or against the Transferor Company in 
relation to cheques and other negotiable instruments, payment orders received or presented for 
encashment which are in the name of the Transferor Company shall be instituted or, continued 
by or against the Transferee Company after the coming into effect of the Scheme. The 
Transferee Company shal l under the provisions of the Scheme be deemed from appointed date, 
to be authorised to execute any such writings on behalf of the Transferor Company, to 
implement and carry out all formalities and compliances, if required, referred to above. 

5.10. The transfer and vesting of the Undertaking of the Transferor Company into the Transferee 
Company shall be subject to the existing securities, charges, mo1tgages, liens and other 
encumbrances if any, subsisting over or in respect ~f the property and assets or any part thereof 
forming part of the Transferor Company to the exteht such securities, charges, mortgages, 
encumbrances are created to secure the liabilities forming part of the Transferor Company. All 
existing securities, mortgages, charges, liens or other encumbrances, if any, as on the 
Appointed Date and created by the Transferor Company, after the Appointed Date but prior to 
the Effective Date, over the properties and other ass~ts comprised in the Undertaking or any 
part thereof transferred to the Transferee Company by virtue of this Scheme and in so far as 
such securities, mortgages, charges, liens or other encumbrances secure or relate to liabilities of 
the Transferor Company, the same shall, after the Effective Date, continue to relate and attach 
to such assets Et'raf.r rpa Hhereof to hich .they are related or attached prior to the Effective 
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Date. and are transferred to the Transferee Company, and such securities, mortgages, charges, 
liens or other encumbrances shall not relate or attach to any of the other assets of the 
Transferee Company. 

5.11. Further, where any document in case of any encumbrance, charge and/or right created by the 
Transferor Company, is transferred to or replaced· by the Transferee Company, no duty 
(including stamp duty), levy, expense, charge and/or cess of any nature will be payable by the 
Transferee Company at the time of replacement and/or modificati on of the encumbrance, 
charge and/or right with any Governmental authority (including Registrar of Companies) or 
any other person as the case maybe and the duty and other levies already paid by the Transferor 
Company shall be deemed to have been paid by the Transferee Company. 

5. 12. The existing encumbrances over the properties and other assets of the Transferee Company or 
any part thereof which relate to the liabilities and obligations of the Transferee Company prior 
to the Effective Date shall continue to relate only to such assets and properties and shall not 
extend or attach to any of the assets and properties o~ the Transferor Company transferred to 

·and vested in the Transferee Company by virtue of this Scheme. 

6. CONSIDERATION 

6.1. Upon the Scheme coming into effect and without any further application, act or deed, the 
Transferee Company shall, in consideration of the amalgamation of the Transferor Company 
with the Transferee Company, issue and allot, to every equity shareholder of the Transferor 
Company, ho lding fully paid-up equity shares in the Transferor Company and whose names 
appear in the register of members of the Transferor Company on the Record Date to be 
announced by the Board of the Transferee Company: 

14 (Fourteen) Equity Shares of the Transferee Company, cred ited as fully paid-up Equity 
Shares of face value of Rs. l 0 e~ch fully paid up with rights attached thereto as hereinafter 
mentioned (hereinafter referred to as the ''New Equity Shares") for every l 00 (One Hundred) 
Equity Shares of face value of Rs. I 0 each fully paid-up, held by such shareholder in the capital 
of the Transferor Company ("Share Exchange Ratio"). · 

6.2. The New Equity Shares to be issued by the Transferee Company in li eu thereof shall also be 
issued in dematerialized form with the New Equity Shares being credited to the existing 
depository accounts of the members of the Transferor .Company entitled thereto. 

6.3. Pursuant to the Scheme, the shares of the Transferor Company held by its equity shareholders 
(both in physical and dematerialized form), shall , w ithout any further application, act, 
instrument or deed, be deemed to have been automatically cancelled. The sa id equity shares of 
Transferor Company held in physica l form shall be deemed to have been automatically 
cancelled without any requirement to surrender the certi ficates for shares held by the 

shareholders of the Transferor Company. 

6.4. In applying the Share Exchange Ratio, fractional entitlements, if any, will be dealt with in the 
manner explained below as prescribed by SEBI Master Circular dated 23 November 2021 or in 
such ·other manner as may be prescribed by SEBI from time to time. The fractional entitlements 
wi ll be conso lidated into whole numbers of shares and such conso lidated shares shall be issued 
and allotted to a trustee appointed by KIL in that behalf, who sha ll sell such shares in the 
market within a period of 90 days from the date of allotment of shares, as per the draft Scheme 
and distribute the net sale . proceeds (after deducti.on of applicable taxes) to the e lig ible 
shareholders in proportion to their fractional entitlements. The New Equity Shares in the 
Transferee Company to be issued to the shareholders of the Transferor Company shall be 
subject to the Memorandum and Articles of Associatio"n of the Transferee Company and the 
New Equity Shares so issued shall rank pari-passu in all respects with the ex isting Equity 
Shares of the Transferee Company. 

The New Equity Shares of . the Transferee Company issued in terms of the Scheme shall, 
subject to applicable regulations, be listed and/or admitted to trading on the relevant stock 
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exchange(s) where the existing Equity Shares of the Transferee Company are listed and/or 
admitted to trading. 

6.6. The equity shares of the Transferee Company allotted pursuant to the scheme shal l remain 
frozen in the depositories system till listing I trading permission is given by the stock exchange. 

6.7. Till the listing of the New Equity Shares of the Transferee Company, there will be no change in 
the pre-arrangement capital structure and shareholding pattern or controls in the Transferor 
Company, which may affect status of the approval of the stock exchanges to this scheme. 

6.8. Approval of the Scheme by the shareholders of Transferee Company shall be deemed to be due 
. compliance of the provisions of section 42, 62 and other relevant or applicable provisions of 
the Act and Rules made thereunder for the issue and al lotment of the Equ ity shares by 
Transferee Company to the shareholders of Transferor Company as provided hereinabove. 

7. CONDUCT OF BUSINESS TILL THE EFFECTIVE DATE 

7.1. With effect from the Appointed Date and upto and includ ing the Effective Date, the Transferor 
Company: 

shall carry on and be deemed to be carrying on all its business and activities and stand 
possessed of its properties and assets for and on account of and in trust for the Transferee 
Company and all the profits/reserves accruing to the Transferor Company or losses ari s ing 
or incurred by it shall, fqr all purposes, be treated as the profits/reserves or losses of the 
Transferee Company as the case may be; 

hereby undertakes to carry on its business until the Effective Date with reasonable diligence 
and shall not, without the written consent of the Transferee Company, a lienate, charge or 
otherwise deal with the said business or any part thereof except in the ordinary course of its 
business; 

- shall not vary the terms ~nd conditions of the employment of its em ployees except in the 
ordinary course of business; 

shall not, without the written consent of the Transferee Company, undertake any new 
business; 

- The Transferee Company shall be entitl ed, pending the sanction of the Scheme, to apply to 
the Central Government and a ll other agencies, departments and authorities concerned as 
are necessary under any law, contract or are otherwise cons idered necessary, for such 
consents, approvals and sanctions which the Transferee Company may require to effectually 
own and operate the business of the Transferor Company. 

- With effect from the Effective Date, the Transferee Company shall commence and carry on 
and shall· be authorized to carry on the business carried on by the Transferor Company in 
addition to the business of the Transferee Company. 

8. TAXES, DUTIES, CESS, ETC. 

8.1. The Scheme is consistent with the provisions of Section 2( 1 B) of the Income Tax Act, 196 1 
whereby: 

i) all the property of the Amalgamating Company immediately before the amalgamation 
becomes the property of the Amalgamated Company by virtue of the amalgamation; 

ii) all the liabilities of the · Amalgamating Company immediately before the amalgamation 
become the liabilities of the Amalgamated Company by virtue of the amalgamation; 

The provisions of the Scheme are to be read so far a~ circumstances permit to be consistent 
with the requirements of section 2( I B) of the Income Tax Act, 196 1. If any term(s) or 
provision(s) of the Scheme is/are inconsistent with the provisions of Section 2(1 B) of the 
Income Tax Ac1fJ~ pro isions of Section 2(1 B) of the Income Tax Act, I 96 1 shal l 
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8.2. 

8.3. 

8.4. 

8.5. 

8.6. 

8.7. 

8.8. 

prevail and the Scheme shall stand modified to the extent necessary to comply with Section 
2(1 B) of the Income Tax Act, 1961. Such modifications will, however, not affect the other 
clauses of the Scheme. 

Upon occurrence of the Effective Date and with effect from the Appointed Date, all taxes 
(including taxes paid under protest or otherwise) of any nature, duties, cess or any other like 
payment or deductions made by Transferor Company to any statutory authorities such as 
income tax, advance tax, Tax Deducted at Source, tax paid under MAT provisions, sales tax, 
VAT, GST, service tax etc. or any tax deduction I collection at source, Mod vat and/ or 
CENVA T Credit, relating to the period after the Appointed Date up to the Effective Date shall 
be deemed to have been on account of. or paid by Transferee Company and the relevant 
authorities shall be bound ·to transfer to the account of and give credit for the same to 
Transferee Company upon the passing of the orders on thi s Scheme by the NCL T upon 
relevant proof and documents being provided to the said authorities. 

All the deduction otherwise admissible to Transferor Company including payment admissible 
on actual payment or on deduction of appropriate taxes or on payment of tax deducted at 
source (like section 438, section 40, section 40A etc. of the Income Tax Act 1961) will be 
eligible for deduction to Transferee Company upon fulfilment of required conditions under the 
Income Tax Act, 1961. 

Any .MAT credit available to Transferor Company wo1:1ld get transferred to and be available to 
·Transferee Company for carry forward and set off against tax on future taxable income. 

Brought forward tax losses and unabsorbed depreciation of Transferor Company in terms of 
provisions of section 72A of the Income Tax Act, 196 l shall be allowable for set off against 
the profits of Transferee Company subject to the fulfilment of conditions prescribed therein. 

Transferee Company is expressly permitted to file/revise its income tax, wealth tax, service tax, 
VAT, GST, Sales tax, Excise, CENV AT/MODY AT and other statutory returns, consequent to 
the Scheme becoming effective, notwithstanding that the period for filing/ revising such returns 
may have lapsed. Transferee Company is expressly permitted to amend TDS/TCS and other 
statutory certificates and shall have the right to claim refunds including refund/ adjustment of 
taxes paid under protest or otherwise, advance tax credits, set offs and adjustments relating to 
their respective incomes I transactions from the Appointed Date. ft is specifically declared that 
all the taxes (including taxes paid under MAT) /duties paid by Transferor Company shall be 
deemed to be the taxes (including taxes paid under MAT) I duties paid by Transferee Company 

. and Transferee Company shall be entitled to claim credit for such taxes deducted (including 
taxes paid .under MAT) I paid against its tax/ duty liabilities notwithstanding that the 
certificates/ challans or other documents for payment of such taxes (including taxes paid under 
MA T)/duties are in the name of Transferor Company. 

As and from the Effective Date, all the tax assessment, proceedings, appeals of whatsoever 
nature by or against the Transferor Company pending at and I or ari sing after the Appointed 
Date and relating to the Transferor Company, shall be continued, and enforced by or against 
the Transferee Company in the same manner and to the same extent as would or might have 
been continued and enforced by or against the Transferor Company. 

Further, the proceedings shall not abate or be discontinued nor be in any way prejudicially 
affected by reason of the amalgamation of the Transferor Company with the Transferee 
Company or anything contained in the Scheme. 

Any tax liabilities under the Income Tax Act, 1961 , service tax, GST laws, excise duty laws, 
Central sales tax, applicable state value added tax laws or other applicable laws, Regulations 
dealing with taxes, duties, levies of the Transferor Company to the extent not provided for or 
covered by tax provision in the accounts made as on the date immediately preceding the 
Appointed Date shall be transferred to the Transferee Company. 
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with taxes, duties, levies due to Transferor Company consequent to the assessment made on 
Transferor Company (including any refund for which po credit is taken in the accounts of the 
Transferor Company) as on the date immediately preceding the Appointed Date shall also 
belong to and be received by the Transferee Company upon thi s Scheme becoming effective. 

8.11. Without prejudice to the generality of the above, all benefits, incentives, losses (including but 
not limited to book losses, tax losses), book unabsorbed depreciat ion, tax unabsorbed 
depreciation, credits (including, without limitation income tax, minimum alternate tax, tax 
deducted at source, wealth tax, service tax, OST, excise duty, central sales tax, applicable state 
value added tax, customs duty drawback, etc.) to which the Transferor Company is entitled to 
in terms of applicable laws, shall be available to and vest in the Transferee Company, upon this 
Scheme coming into effect. 

8.12. Upon the coming into effect of this scheme, all tax compliances under any tax laws by the 
Transferor Company on or after Appointed Date shall be deemed to be made by the Transferee 
Company. 

9. FUND RAiSING BY ISSUE OF SHARES/ OTHER INSTRUMENTS BY TRANSFEREE 
COMPANY 

For the avoidance of doubt, it is hereby clarified that nothing in this Scheme of Arrangement shall 
prevent the Transferee Company from raising funds by issue of new equity shares and/ or preference 
shares and/ or any convertible/ nonconvertible instruments and/or in any other manner subject to 
compliance of Applicable Laws during pendency of this Scheme of Arrangement. 

10. EMPLOYEES 

I 0.1. On the Scheme becoming effective, all staff, workmen and employees of the Transferor 
Company, who are in service on the date immediately preceding the Effective Date shall 
become staff, workmen and employees of the Transferee Company, without any break or 
interruption in their services, on same terms and conditions on which they are engaged as on 
the Effective Date. The Transferee Company further agrees that for the purpose of payment of 
any retirement benefit I compensation, such immediate uninterrupted past services with the 
Transferor Company shall also be taken into account. 

10.2. It is expressly provided that, on the Scheme becoming effective, the Provident Fund, Gratuity 
Fund, Superannuation Fund or any other Special Fun~ or Trusts, if any, created or existing for 
the benefit of the staff and employees of Transferor Company or all purposes whatsoever in 
relation to the administration or operation of such Fund or Funds or in relation to the obligation 
to make contributions to the sa id Fund or Funds in accordance with the provisions thereof as 
per the terms provided in the respective Trust Deeds, if any, to the end and intent that all rights, 
duties, powers and obligations of Transferor Company in relation to such Fund or Funds shall 
become those of the Transferee Company. It is clarified that the services of the employees of 
Transferor Company will be treated as having been continuous and not interrupted for the 
purpose of the said fund or funds. 

11. CONTRACTS, DEEDS, RESOLUTIONS ETC. 

Subject to other provisions contained in this Scheme, all contracts, deeds, understandings, bonds, 
guarantees, agreements, instruments and writings and benefits of whatsoever nature, if any, to which 
Transferor Company is a party and subsisting or having effect on the Effective Date, shall remain in 
full force and effect against or in f~vour of Transferee Company and may be enforced by or against 
Transferee Company as fully and effectually as if, instead of Transferor Company, Transferee 
Company had been a party thereto. 

12. LEGAL PROCEEDINGS 

~ 12.1 . All legal proceedings, including arbitration proceedings, of whatsoever nature by or against the 
Transferor Company pending and I or arising at the Appointed Date, as and from the Effective 
Date shall not abata=orlOOiliS l:'.>h\'inQ~Q b,eJn.~way prejudicially affected 12)' reason of the 
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12.2. 

12.3. 

Scheme or by anything contained in this Scheme but shall be continued and enforced by or 
against the Transferee Company in the manner and to the same extent as would or might have 
been continued and enforced by or against the Transferor Company as if the Scheme had not 
been made. The Transferee Company undertakes to have, all respective legal or other 
proceedings initiated by or against the Transferor Company, transferred into its name and to 
have the same continued, prosecuted and enforced by or against Transferee Company, as the 
case may be, to the exclusion of Transferor Company. 

In case of any litigation, sui ts, recovery proceedings which are to be initiated or may be 
initiated by or against the Transferor Company, the Transferee Company shal l be made party 
thereto and any payment and expenses made thereto shall be the liability of the Transferee 
Company. 

On and from the Effective Date, the Transferee Company sha ll and may, if required, initiate 
any legal proceedings in relation to the business of the Transferor Company. 

13. ACCOUNTING TREATMENT 

13.1. Upon the Scheme being effective, the Transferee Company shall record the assets and 
liabi lities of the Transferor Company vested in it pursuant to this Scheme, at the same values as 
appearing in the books of the Transferor Company in compliance with the Accounting 
Standards (AS) 14 "Accounting for Amalgamation'', as applicable, and notified under Section 
133 of the Act. 

13.2. The identity of the reserves of the Transferor Company shall be preserved and they shall 
appear in the books of the Transferee Company in the same form and manner in which they 
appear in the books of the Transferor Company. 

13.3. The inter-company balances between the Transferee Company and the Transferor Company, if 
any appearing in the books of the Transferee Company sha ll stand cancel led. 

13.4. Any excess or deficit of the amount of .the consideration over the value of the net assets 
acquired by the Transferee ·company, after considering the effect of clauses 13.2 and I 3.3 
above, shall be adjusted with reserves in the books of the Transferee Company. 

13.5. Further, in case of any difference in accounting policy between the Transferor Company and 
the Transferee Company, the impact of the same till the Appointed Date will be quantified and 
adjusted in the Retained earnings of the Transferee Company, to ensure that the financial 
statements of the Transferee Company reflect the financial position based on consistent 
accounting policy. 

14. V AILIDITY OF EXISTING RESOLUTIONS, ETC. 

14.1. Upon the Scheme coming into operation, the resolutions of the Transferor Company, as are 
considered necessary by the Board of Directors of the Transferee Company and which are valid 
and subsisting on the Effective Date shall continue to be valid and subsisting and be considered 
as resolutions of the Transferee Company and if any such resolutions have any monetary limits 
approved under the provisions of the Act, or any other statutory provisions, then the said limits 
as are considered necessary by the Board of Directors of the Transferee Company shall be 
added to the limits, if any under like resolutions passed by the Board of the Transferee 
Company and shall constitute the aggregate of the said limits of the Transferee Company. 

Upon the coming into effect of thi s Scheme, the borrowing limits of the Transferee Company 
in terms of Section 180 of the Act shall be deemed, without any further act or deed, to have 
been enhanced by the aggregate limits of the Transferor Company which are being transferred 
to the Transferee Company pur~uant to the Scheme, such limits being incremental to the 
existing limits of the Transferee Company, with effect from the Appointed Date. 



15.1. Upon the Scheme coming into effect, the authorised share capita l of the Transferor Company 
shall be added to that of the Transferee Company and in the Memorandum of Association and 
Articles of Association it shall be automatically stand enhanced without any further. act, 
instrument, or deed on the part of the Transferee Company, including payment of stamp duty 
and fees payable to Registrar of Companies, by an amount of Rs. 7 ,00,00,000 (Rupees Seven 
Crore Only), and the Memorandum of Association and Articles of Association of the 
Transferee Company (relating to the authorized share capital) shall, without any further act, 
instrument or deed, be and stand altered, modified and amended, and the consent of the 

·shareholders to the Scheme shall be deemed to be sufficient for the purposes of effecting this 
amendment,_ and no further resolution(s) under Sections 13, 14, 6 1, 64 of the Act or any other 
appl icable provisions of the Act, would be required to be separately passed. For this purpose, 
the filing fees and stamp duty already paid by the Transferor Company on the authorised share 
capital shall be utilized and applied to the increased share capital of the Transferee Company, 
and shall be deemed to have been so paid by the Transferee Company on such combined 
authori sed share capital and accordingly, the Transferee Company shall not be required to pay 
any fees I stamp duty on the authorised share capital so increased, to the extent of fees I stamp 
duty already paid by the Transferor Company. 

The capital clause being Clause V of the Memorandum of Association of the Transferee 
Company shall on the Effective Date stand substituted to read as fo llows: 

"The Authorised Share Capital of the Company is Rs. 16,00,00,000I- (Rupees Sixteen Crore 
only) divided into 1,60,00,000I- (One Crore Sixty Lakh Only) equity shares of Rs. 101- (Rupees 
Ten Only) each. " 

15.2. If the merger of Authorized Share Capital of the Transferor Company with the Authorized 
Share Capital of Transferee Company as envisaged herein is not implemented for any reason, 
the Board of Directors of the Transferee Company shall have the authority to make any 
decision relating to the quantum and manner of increase in the Authorized Share Capital of the 
Transferee Company. 

16. SAVING OF CONCLUDED TRANSACTIONS 

The transfer and vesting of businesses under Clause 5 above and the continuance of proceedings by or 
against the Transferor Company above shall not affect any transaction or proceedings already 
concluded by the Transferor Company before Effective Date, to the end and intent that the Transferee 
Company accepts and adopts a ll acts, deeds and things done and executed by the Transferor Company 
in respect thereto as done and executed on behalf of itsel f. 

17. DISSOLUTION OF TRANSFEROR COMPANY 

On the Scheme becoming effective, the Transferor Company shall be dissolved without being wound 
up on such terms and conditions as the Tribunal may direct or determine. 

PART III 
GENERAL TERMS AND CONDITIONS 

18. APPLICATION TO THE NCLT/ TRIBUNAL OR SUCH COMPETENT AUTHORITY 

18.1. KJL and YBEPL shall, with all reasonable dispatch, make applications/ petitions to the NCLT 
having its benches at Ahmedabad or any other appropriate/competent authority, if so required 
under law, for sanctioning the Scheme including convening or seeking exemption to convene 
meetings of the classes of their respective shareholders and/ or cred itors under Section 230 to 
232 and other applicable provisions, if any, of the Act, for an order or orders thereof for 
carrying the Scheme into effect and for dissolution of YBEPL. 

Upon the sanction of the Scheme by the NCL T and after the Scheme has become effective, 
with effect from the Appoin~ed Date, the amalgamation of the YB EPL with KIL in accordance 
with Section 2(1 B) of the rncome Tax Act, 196 1, shall be deemed to have occurred. 

For KOTYARK INou:, ~ -::"' Llr1i TED For Yamuna Bio Enerro 
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19. MODIFICATIONS/ AMENDMENTS TO THE SCHEME 

19.1. KIL and YBEPL by their respective Board of Directors (the "Board", which term shall inc lude 
. any dul y constituted committee thereof), may assent to/ make and/or consent to any 
modifications/ amendments to the Scheme or to any conditions o r lim itations that the NCL T 
and/or any other authority under law may deem fi t to d irect or impose, or wh ich may otherwise 
be considered necessary, desirable, or appropriate by them (i.e., the Board). KIL and YBEPL 
by their respective Board be and are hereby authorised to take all such steps as may be 
necessary, desirable, or proper to resolve any doubts, d iffic ulties, or questions of law or 
otherwise, whether by reason of any directive or orders of any other authorities or otherwise 
however arising out of or under or by virtue of the Scheme and/ or any matter concerned or 
connected therewith. 

19.2. ff any part of this Scheme hereof is invalid, ruled il lega l by any Tri bunal/ NCL T of competent 
j urisdiction, or unenforceable under present or future laws, then such part shal l be severable 
from the remainder of the Scheme, and the Scheme shall not be affected thereby, unless the 
deletion of such part sha ll cause this Scheme to become material ly adverse to any of the 
Companies or their respective shareholders or c reditors, in which case the Scheme will be 
modified to such extent, as will best preserve fo r the them the benefi ts and obligations of the 
Scheme, including but not limited to such part. 

19.3 . The Transfero r Company and I or Transferee Company sha ll be at liberty to withdraw from this 
Scheme in case any conditio.n or a lteration imposed by the NCL T or any other authority is not 
on terms acceptable to them. 

20. CONDITIONALITY OF THE SCHEME 

This Scheme is and shall be conditional upon and subject to: 

20. 1. The occurrence of the Appointed Date. 

20.2 . The Scheme being approved by the requisite majorities in number and value of such classes of 
persons including the respective members and/or creditors of KIL and YBEPL as prescribed 
under the Act or as may be d irected by the NCLT or a ryy other appropriate authori ty as may be 

·applicable except to the extent as may be waived by the NCL T and/or any other competent 
authority as may be applicab le. 

20.3 . The Scheme being approved by special res.o lution of the shareholders of KIL passed through e
voting and also by the majori ty of public shareholders of K1L as required under the SEB l 
Circular. The Scheme shall be acted upon only if the votes cast by the pub lic shareholders in 
favour of the Scheme are more than the votes cast by the public shareholders against it as 
required under the SEBI Circular. The term ' public ' shall carry the same mean ing as defined 
under Rule 2 of Securities Contracts (Regulation) Ru les, 1957. ' SEBI Circu lar" means, 
together, the circular no. CFD/Dl L3/ClR/20 17/2 1 dated I 0 March 20 17, circular no. 
CFD/ DlL3/CIR/201 7/26 dated 23 March 201 7, c ircular no . CFD/D JL3/CIR/20 17/1 05 dated 21 
September 201 7, circular no. CFD/DIL3/CIR/20 18/2 dated 3 January 2018, circular no. 
SEBI/HO/CFD/DIL2/CIR/P/202 J /0000000657 dated 16 November 202 1 and circular no. 
SEBI/HO/CFD/DIL2/CIR/P/202 J /0000000659 dated 18 November 2021, each issued by SEBI. 

20.4. Obtaining observation letter and no-objection letter fro.m the Stock Exchange in respect of the 

20.6. 

Scheme, pursuant to Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15 read with applicable SEB l Circulars. 

T he sanction of this Scheme by the NCLT under Section 230 to 232 and other applicable 
provisions, if any, of the Act and · the applicable Regulations and subject to such alterations/ 
modifications/ amendments, as the NCLT may deem fit and d irect; 

Any other 
considered 

sanction or approval of any governmental o r regulatory authority, as may be 

necessary and appropriat~,.. _?y _t~e ,.?.9~rd of Directors of the Companies, being 
For KOTYARK Ii u ... ., •.... .:.- L1 .. J 1 i.:D 

·~ 
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21. 

22. 

obtained, and granted in respect of any of the matters for which such sanction or approval is 
requi red; 

20.7. Certified copy of the Orders of the NCL T sanctioning the Scheme being fi led with the 
Registrar of Companies, Gujarat by KIL and YBEPL respectively after obtain ing all consents, 
approvals, permissions, reso lutions, agreements, sanctions, and orders necessary thereto. 

This Scheme shall become Effective on the date when last of the aforesaid cond itions are fulfilled. 

EFFECT OF NON-RECEIPT OF APPROVALS 

In the event any of the said sanctions and approvals not being. obtained and/ o r the Scheme not being 
sanctioned by the NCLT or such other appropriate authority, if any, this Scheme shall stand revoked, 
cancelled and be of no effect, save and except in re_spect of any act o r deed done prior thereto as is 
contemplated hereunder or as to any rights and/ or liabilities which might have arisen or accrued 
pursuant thereto and which shall be governed and be preserved or worked out as if specifically 
provided in the Scheme or as may otherwise arise in law ·and agreed between some or all of the 
respective parties to thi s Scheme. 

COSTS, CHARGES AND EXPENSES 

All costs, charges, taxes including duties, levies and other expenses inc luding stamp duty, if any (save 
as expressly otherwise agreed) arising out of, in connection to or in relation to or incurred in carrying 
out and implementing this Scheme and to put it into operation sha ll be borne and paid by the 
Transferee Company. However, if for any reason whatsoever, the present Scheme is not approved by 
the NCL T or the Amalgamating Company and/or the Amalgamated Company withdraw from this 
Scheme as provided in Clause I 9.3, a ll such costs shall be equally borne and paid by the Transferor 
Company and the Transferee Company. 

23. DIFFERENCES 

In case any doubt or difference or issue (in re lation to the Scheme) arises between KIL and YBEPL, 
any of their shareholders, creditors, employees, or persons, as to the interpretation of any term of the 

Scheme or implementation of thi s Scheme, after the Scheme becomes effecti ve, then the Board of 
Directors of YBEPL shall resolve a ll such disputes and its decision shall be final and binding on all 
concerned. 

For Yamuna Bio Energy Private Lim.~ 

Direct -
DIRECTOR 
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Kotyark Industries Limited (formerly known as " Kotyark Industries Private Limited") 

CIN: l24100GJ2016PLC094939 

Balance sheet 

I. EQUITY AND LIABILITIES 

(1) Shareholders' Funds 

(a) Share Capital 

(b) Reserves and Surplus 

Particulars 

(2) Share application money pending allotment 

(3) Non-Current liabilities 

(a) Long term borrowings 

(b) Long term Provision 

(3) Current liabilities 

(a) Short-term borrowings 

· (b) Trade payables 

(i)Total outstanding dues of micro enterprise and small enterprise 

(ii)Total out standing dues of trade Payables other than micro enterprise 

(c) Other current liabilities 

(d) Short-term provision 

TOTAL 

II. ASSETS 

(1) Non-Current assets 

(a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 

(ii) Intangible assets 

(ii) Capita l Work in Progress 

(b) Non-Current Investment 

(c) Deffered tax assets (net) 

(d) Long Term Loans and Advances 

(e) Other non-current assets 

(2) Current assets 

(a) Inventories 

(b) Trade receivables 

(c) Cash and cash equivalents 

(d) Short-term loans and advances 

(e) Other current assets 

TOTAL 

Note No. 

4 

5 

6 

7 

8 

10 

11 

12 

13 

13 

14 

9 

15 

16 

17 

18 

19 

20 

21 

As at 

December 31,2022 

(Provisional) 

873.43 

4,505.39 

5,378.82 

1,097.13 

7.13 
1,104.26 

320.07 

3.24 

43.10 

366.41 

6,849.49 

584.12 

0.01 

350.75 

10.00 

69.68 

232.42 

13.86 
1,260.85 

882.76 

232.59 

724.06 

3,593.87 

155.36 

5,588.64 

6,849.49 

(Amt in Lakhs) 

As at 

March 31,2022 

(Audited) 

827.49 

1,835.92 

2,663.41 

296.20 

296.20 

69.12 

56.89 

63.35 

189.36 

3,148.97 

612.84 

0.03 

26.90 

17.63 
657.39 

853.19 

718.67 

57.25 

24.15 

838.31 

2,491.58 

3,148.97 

Note : The above statements should be read with the significant accounting policies and notes t o restated summary, profits and losses and cash 

flows appearing in Annexure IV, II, Il l. 

Place: 

Date: 

For and on behalf of Board 

Kotyark Industries Limited 

Gaurang Shah 

Director 

DIN : 07664924 

ForKOTYARK;3u~ 

DIRECTOR 

Dhruti Shah 

Director 

DIN : 03502841 

Annexure II



Kotyark Industries Limited {formerly known as " Kotyark Industries Private Limited") 

CIN:l24100GJ2016PLC094939 

Profit and Loss Account 

Particulars 

I. Revenue from Operations 

II. Other Income 

Ill. Total Income (I+ II) 

IV. Expenses: 

Cost of materials consumed 

Purchase of stock-in-trade 

Manufacturing Expenses 

Changes in inventory of finished goods, Work-in Progress 

and Stock-in-Trade 

Employee Benefits Expense 

Finance cost 

Depreciation and amortization expense 

Operating and other expenses 

Total Expenses 

V. Profit before tax (Ill-IV) 

VII. Tax expense: 

Current tax 

Earlier year tax adjustments 

Deferred tax 

Total Tax expense 

VII. Profit/ after tax for the year (V-VI) 

Basic EPS & Diluted EPS (INR) 

Note No. 

22 
23 

24 

25 

26 

27 

28 

29 

30 

31 

For the period ended 

December 31, 2022 

(Provisional) 

8,407.49 

0.36 

8,407.85 

6,562.74 

1,070.78 

58.71 

{858.70) 

136.55 

100.36 

65.69 

169.84 

7,305.97 

1,101.88 

279.20 

11.28 

(32.57) 

257.91 

843.98 

10.01 

(Amt In lakhs) 

For the year ended on 

March 31, 2022 

(Audited) 

15,604.59 

29.51 

15,634.10 

13,154.27 

116.49 

60.86 

676.10 

165.03 

46.45 

98.75 

159.52 

14,477.47 

1,156.63 

294.75 

3.03 

(5.19) 

292.59 

864.04 

14.26 

Note : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash flows 

appearing in Annexure IV, I, Ill. 

Place: 

Date: 

For and on behalf of Board 

Kotyark Industries Limited 

Gaurang Shah 

Director 

DIN : 07664924 

01RECTOR 

Dhruti Shah 

Director 

DIN : 03502841 



Kotyark Industries limited (formerly known as ' Kotyark Industries Private limited') 
CIN: l24100GJ2016PLC094939 

Statement of cash Flow Statement 

Notes: 

Particulars 
1 cash Flows from Operating Activities 

Profit before tax as per Statement of Profit & loss 
Adjusted for.-
Depreciation & Amortisation expense 
Interest Income 
Interest on loans from bank and Financial Institution 
Operating Profit before Working capital Changes 

Adjusted for: 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Decrease in loans & Advances 
(lncrease)/Decrease in Other current assets 
(lncrease)/Decrease in Other Non-current assets 
lncrease/(Decrease) in Trade Payables 
lncrease/(Decrease) in loang Term Provision 
lncrease/(Decrease) in Other current liabilities 

Operating Profit after Working capital Changes 
Taxes Paid(Net of Refund) 
Net cash generated from operating activities (A) 

2 cash Flows from Investing Activities: 
Interest Income 
Investment in Equity shares of Subsidiary Company 
Purchase of Property; Plant and Equipment 
Net cash used i n investing activities (B) 

3 cash flow from financing activities : 
Proceeds from issue of shares 
Dividend Paid 
Proceeds from I (Repayment of] loan Term Borrowing (net) 
Proceeds from I (Repayment of] Short Term Borrowings (net) 
Interest on loans from bank and Financial Institution 
Net cash used In financing activities (C) 

Net increase In cash and cash equivalents (A)+{B)+(C) 
Cash and cash equivalents as at the beginning of the year 
cash and cash equivalents as at end of the year 

Cash and cash equivalents as per Financial Statements 
Cash on Hand 
Balance with Bank in Current Accounts 

Balance with Bank in Fixed Deposits held as Margin Money 
cash and cash equivalents as at end of the year (Refer Note 16) 

For the period ended 
December 31, 2022 

(Provisional) 

l ,lDl.88 

65.69 
(D.36) 
76.66 

1,243.87 

(29.57) 
486.09 

(3,878.8D) 
(0.35) 
3.77 
3.24 
7.13 

(2D.20) 
(2,184.82) 

(277.17) 
(2,461.99) 

0.71 
(10.00) 
(36.96) 
(46.25) 

2,067.30 
(150.16) 
800.93 
25D.9S 
(85.S8) 

2,883.43 

37S.19 
57.25 

432.44 

28.93 
695.13 
724.06 

724.06 

1 Cash and cash equivalent include cash on hand and balances with bank in Current Accounts 
2 The Cash Flow Statement has been prepared under the 'Indirect Method' as prescribed under AS 3. 
3 Figures in the bracke! represents cash outflows 

Amt. In lakhs 
For the year ended on 

March 31, 2022 
(Audited) 

1,156.63 

98.75 
(1.09) 

44.49 
1,298.78 

(138.48) 
(692.48) 
221.40 

(682.09) 

(15.99) 

(6.84) 
(15.71) 

(268.9S) 
(284.67) 

1.11 
S.24 

(1D3.0l) 
(96.66) 

l,463.S7 

(736.96) 
(267.43) 
(44.12) 
415.06 

33.77 
23.48 
57.25 

22.44 
34.81 
57.25 

57.25 

The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash 110\ 

Place: 
Date: 

For and on behalf of Board 
Kotyark Industries limited 

Gaurang Shah 

Director 
DIN : D7664924 

Dhruti Shah 

Director 
DIN : 03502841 

DIRECTOR 
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Notes to Restated Financial lnforma rtlon 

13. Property,Plant and Equipme nt Amt in Lakhs) 

As o n 31-12-2022 

GROSS BLOCK DEPRECIATION/ AMORTIZATION NET BLOCK 

ASSETS Balance as on Additions during Deduction d uring Balance a s on Balance as o n Balance as on Balance as on 

01-04-2022 the year t he year 31-12-2022 01-04-2022 
Fo r t he Yea r Adjustment.s 

31-12-2022 31-12-2022 

[Tangible Assets 
(a) lease hold Land 132.97 - 132.97 8.37 1.ZS 9.62 123.3S 

(b) Buildings 141.11 I I I 147.17 24.41 I 8.86 I I 33.27 113.90 

Factory building- Swaroopgun 78.12 - 78.12 9.68 4.88 - 14.SS 63.S6 

RCC Road 11.01 - - 11.01 2.34 0.62 - 2.96 8.06 

Staff Quarters 46.82 - - 46.82 9.34 2.67 - 12.01 34.81 

Storage Room 11.22 - 11.22 3 .06 0 .69 3.7S 7.47 

(c) Plant and Machinery 462.99 I 0 .22 I I 463.21 191.44 I 36.oo I - I 227.44 23S.77 

Bio Diesel Plant 219.78 - - 219.78 99.40 16.34 - llS.75 104.03 

DG Set 9.9S - - 9.9S 3.91 1.17 - 5.08 4 .87 

Glycerin Plant 74.98 - 74.98 34.01 S.S6 39.S7 3S.40 

Storage Tank 74.24 - 74.24 28.45 6.22 34.67 39.S7 

Fuel station - Jalaram 21.24 - - 21.24 10.86 1.41 12.27 8.97 

P&M - Boiler 12.10 I 0.10 - 12.20 2.76 1.28 4 .04 8.16 

Filter Press 41.8S - 41.8S 10.91 3.67 14.S8 27.26 

IBC Tank 1.41 1.41 0.13 0.04 0.17 1.24 

Weigh-Bridge 7.34 0.12 7.46 0.94 0.30 1.24 6.21 

Pressure Pump 0.12 0.12 o.os 0.01 - 0.07 o.os 

-
(d) Laboratory Equipme nts 3.36 34.81 - 38.17 1.83 0.40 2.23 3S.94 

(e) Electrical Installation 7.61 - - 7.61 2.54 0 .98 - 3.S3 4.09 

(f) Ve hicle 96.19 1 - I - I 96.19 39 .60 I 13.11 I I S2.77 43.41 

Activa 0.69 - 0.69 0 .17 0.04 0.21 0.48 

ECCO Car - GJ 06 PF 7722 6.04 - 6.04 1.87 0.98 2.85 3.20 

Tankers 89.45 89.4S 3i.57 12.15 - 49.72 39.73 

(g) Office Equipments 3.39 1 l .5o I - I 4.89 1.13 1 0.54 I I 1.67 3.22 

Air Conditioner 1.56 1.50 3.06 0.49 0.34 - 0.83 2.22 

CCTV Camera 0.51 - 0.51 0.19 0.04 0.23 0.28 

Fire Extinguisher 0 .74 0.74 0.27 0.06 0 .33 0.41 

Refrigerator 0.24 0.24 0.07 0.02 0.09 0.15 

TV 0.35 0.35 0.11 0.08 0.19 0.16 

(h) Furniture & Fixtures 22.98 22.98 0.47 1.60 2.07 20.91 

(I) Computer . 10.50 0.43 10.93 4.53 2.87 7.40 3.53 

Total 881.11 I 36.96 I - I 924.13 274.33 I 65.67 I I 340.00 584.12 

Intangible Assets 

For KOTYARK INDUSTRIES LIMI I (a) Trade Mark 0 .15 0.15 0.12 0 .02 0.14 O.Ql 

. :'.'Q\)S 
"""';;;-~ 

Tota l .__l./~ -~ 0.15 - 0 .15 0.12 0 .02 - 0.14 0.01 
, .... \-

DIRECTOR 



Kotyark Industries Limited (formerly known as "Kotyark Industries Private Limited") 
CIN: U4100GJ2016PlC094939 

Note No. Particulars 

4 Share capital 
Authorised 

90,00,000 (as at March 31,2021 : 25,00,000 and as at March 31,2020 & March 31,2019 : 10,00,000) Equity Shares (ordinary) of Rs. 10/ 
Issued, subscribed aad paid up 
87,34,300 Equity Shares of Rs.10 /· each fully paid up 

Total 

4 Reconciliation of the Number of Shares outstanding Is set out below : 

Particulars 
Equity Shares at the beginning of the year 

Add: 
(i) Right Issue 

(ii) Bonus Issue 

(Iii) Initial Public Offer 

(iv) Issued during the year 
Balance at the end of the year 

4 The Detail of shareholders and percentage of holding : 

Name of Shareholder 

Mr. Gaurang Rameshchandra Shah 
Mrs. Bhaviniben Gau rang Shah 

M/s. Gaurang Shah HUF 
Brijkumar Gaurang Shah 
Vandan Gaurang Shah 
Total 

4 Detail of Shares held by promoters at the end of the year 

Promoter's Name 
As at December 31, 2022 

As at December 31,2022 
No. of Shares % of Holding 

4,193,025 4,800,642.30 
868,200 994,012.11 

750,000 858,683.58 
97,500 111,628.87 
67,500 77,281.52 

5,976,225 6,842,248.38 

No. of shares 

(Amt. In Ulkhs) 
As at As at 
December 31,2022 March 31,2022 

900.00 

873.43 
873.43 

As at 
December 31,2022 

82.75 

4.59 
87.34 

As at March 31,2022 
No. of Shares 

4,193,025 
868,200 
750,000 

97,500 
67,500 

5,976,225 

% of total shares 

900.00 

827.49 
827.49 

(Amt. in lakhs) 
As at 
March 31,2022 

9.63 

10.~9 

40.45 

22.08 

82.75 

% of Holding 

5,067,160.93 
l,049, 196.97 

906,355.36 
117,826.20 

81,571.98 
7,222,111.45 

% change during 

the year 

~r. Gaurang Rameshchandra Shah 4,193,025 . 4,800,642.30 No change 

As at March 31,2022 
Mr. Gaurang Rameshchandra Shah 4,193,025 5,067,160.93 (42.79) 

4 Aggregate number of Shares issued other than cash during the period of 3 years immediately preceding the Stub Period Presented: 

As at As at 

Particulars December 31,2022 March 31,2022 

Aggregate number of shares allotted as fully paid up by way of bonus shares during the year 2021-2022 4,044,600 

Note: 
During the year, pursuant to the approval of the shareholders through circular resolution dated July 24, 2021, the Company has allotted 40,44,600 bonus shares of Rs. 10 each 
fully paid-up on July 24, 2021. Consequently, the Company capitalised a sum of Rs. 404.46 lacs from "Retained earnings" and "Securities Premium". 

S Statement of Reserves and Surplus 

Retained Earnings 
Surplus in Statement of Profit and l oss 
Balance as per the last fina ncial statement 

Add : Surelus for the year 
less: Utilisation for Issue of bonus shares 
less: Dividend Payable Account 

Sub Total (A) · 

999.50 
843.98 

(165.50) 
1,677.98 

OlRECTOR 

(Amt. In Ulkhs) 

222.13 
864.04 
(86.67) 

999.SO 



Kotyark Industries Limited (formerly known as " Kotyark Industries Private Limited" ) 

CIN: l24100GJ2016PLC094939 
(Amt. in Lakhs) 

As at As at 

Note No. Particulars December 31,2022 March 31,2022 

Securities Premium 

Balance as per the last financial statement 836.41 

Add: Right issue during the year 317.80 

Add: Initial Public Offer of Equity shares 905.28 

Add: Issued during the year 2,021.36 

l ess: Share issue expense (net of Deffered Tax) (68.87) 

Less: Utilisation for Issue of Bonus shares (317.80) 

Less: Utilisation for issue of shares (net of Deffered Tax) (30.37) 

Sub Total (B) 2,827.41 836.41 

Total (A+B) 4,505.39 1,835.92 

6 Share application money pending allotment 

7 long-term borrowings 

Secured borrowings 

~; · Term Loans 

a) From Banks 131.44 183.28 

Total (A) 131.44 183.28 

Unsecured borrowings 

a) From Directors I Shareholders 36.72 112.93 

b) From Financial Institutions 928.98 

Total (B) 965.69 112.93 

Total (A+B) 1,097.13 296.20 

8 Long-term borrowings 

Gratuity Expense Provision 7.13 

Total 7.13 

9 D·eferred Tax (Assets)/Uabiiities (Net) 

(a) Related to Property Plant and Equipment 

Balance at the beginning of year (9.S3) (4.33) 

Movement during the year (35.S7) (5.20) 

Balance at the end of the year (a) (4S.10) (9.S3) 

(b) Related to Share issue expense 

Balance at the beginning of year (17.36) 

Movement during the year (5.43) (17.36) 

Balance at the end of the year (b) (22.79) {17.36) 

(c) Related to Employee Benefit Payable 

Balance at the beginning of year 

Movement during the year (1.79) 

Balance at the end of the year (c) (1.79) 

Total (a+b+c) (69.68) (26.90) 

10 Short-term borrowings 

Secured Borrowings 

Overdraft Facilities 

· (i) From Banks 197.29 
b) Current maturities of Long term borrowings 

. • . (i) From Banks 69.12 69.12 
(ii) from Other Finincail Institutions S3.66 

Total 320.07 69.12 

11 Trade Payables 

" (i) Total outstanding dues of micro enterprise and small enterprise 

(ii)Total outstanding dues of trade Payables otherthan micro enterprise and small enterprise 3.24 
Total 3.24 

12 Other current liabilit ies 

Statutory Dues payable 7.80 8.83 
Advance received from Customers 0.04 
Share Application Money Excess Receipt Payable 

Employees dues payable 0.21 12.lS 
Security Deposit 26.40 
Expenses payable 35.05 9.Sl 
Dividend Acount Payable 

Total 43.10 56.89 

DIRECTOR 
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Kotyark Industries Limited (formerly known as "Kotyark Industries Private Limited") 

CIN: l24100GJ2016PLC094939 

Note No. Particulars 

13 Short-term provisions 

Provision for taxation (Net) 

Total 

14 Non-current investments 
Kotyark Agro Private Limited Paid Up Capital 

Total 

15 long Term loans and Advances 

Advance to Related Party 

Kotyark Agro Pvt Ltd -UL 

Advance Tax ( Net of Tax Provisions) 

Total 

16 Other non-current assets 

In Fixed Deposit accounts held as Margin money 

In Fixed Deposit accounts held as performance bank guarantee for setup of fresh Bio-Diesel pumps in Rajasthan 

Capital Advances 
Total 

17 Inventories 

Raw Materials 

Work In Progress 

Finished goods 

Total 

18 Trade Recievable 

( Unsecured and Considered good ) 

a) Outstanding for more than six months 

b) Others 

Total 

(Amt. in Lakhs) 

As at As at 

December 31,2022 March 31,2022 . 

10.00 

10.00 

309.08 

202.54 
511.62 

13.86 

13.86 

O.Dl 

0.01 

0.02 

232.59 

232.59 

63.35 

63.35 

13.88 

3.75 

17.63 

0.01 

0.00 

0.01 

718.67 

718.67 

There are no dues from d irectors or other officers of the company either severally or jointly with any other person, due from fi rms or pr ivate companies respectively in wh ich 

any director is a partner, a director or a member. 

19 Cash and cash equivalent.s 

Cash on hand 28.93 22.44 

Balance with Bank 

In current accounts 695.13 34.81 

Earmar1<ed balances with Bank 

Total 724.06 57.25 

In Fixed Deposit _accounts' held as Margin money 

Total 724.06 57.25 

20 Short-term loans and advances 

( Unsecured and Considered good ) 

Loans and advances to suppliers 3,593.87 24.15 

Total 3,593.87 24.15 

21 Other current assets 

Balance with Government Authorities 124.84 811.14 

Interest Accrued on Bank Deposits 0.01 0.36 

Security Deposits 14.36 12.66 

Prepaid Expenses 12.64 

Other Receivables 3.22 1.52 

Total 142.42 838.31 

For KOTYARK INDUSTRIES LIMll t:ll 

DIRECTOR 



.. 

r 

j· '. 

Kotyark Industries Limited (formerly known as " Kotyark Industries Private Limited") 

CIN: l24100GJ2016PLC094939 

Notes to Financial lnformartion 

Note For the period ended 

(Amt in Lakhs) 

No. Particulars December 31, 2022 For the year ended on March 31, 2022 

22 Revenue from operations 

Sale of Products 

Other Operating revenues 

23 Other income 

Interest - Income 

Discount kasar a/c 

Insurance claim received 

Total 

Total 

24 Cost of Raw Materials and Stores consumed 

. Opening Stock of raw materials 

Add : Purchases 

Less: Closing Stock of raw materials 

Total 

25 Purchase of Stock in Trade 

Purchases of Stock in Trade 

Total 

26 Manufacturing and Other direct expenses 

Carriage Inward 

Factory Expenses 

Power and fuel 

Repairs to Machinery 

Wages Expenses 

Laboratary Expe11se 

Technical & Testing Charges 

. Consumable stores 

Total 

27 Changes in inventory of finished goods, Work-in-Progress and Stock-in-Trade 

Opening Stock 

a) Finished Goods 

Closing Stock 

a) Finished Goods 

28 Employee benefit expenses 

Salaries, Bonus 

Director Remuneration 

Staff Welfare Expenses 

29 Finance costs 

Total 

Total 

Interest on loans from bank and Financial Institution 

Bank Processing & Other Charges 

Total 

8,407.49 

8,407.49 

0.36 

0.36 

838.05 

5,733.61 

882.75 

5,688.91 

1,070.78 

1,070.78 

3.90 

8.29 

7.41 

3.83 

25.35 

3.14 

4.47 

2.34 

58.71 

15.14 

873.84 

(858.70) 

24.95 

100.80 

10.79 

136.55 

76.66 

23.70 

100.36 

DIRECTOR 

15,572.63 

31.96 

15,604.59 

1.09 

8.57 

19.85 

29.51 

23.47 

13,968.85. 

838.05 

13,154.27 

116.49 

116.49 

16.14 

4.85 

6.51 

3.19 

26.76 

3.41 

60.86 ' 

~91.24 

15.14 

676.10 

17.92 

134.40 

12.71 

165.03 

44.49 

5.27 

46.45 
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Kotyark Industries limited (formerly known as "Kotyark Industries Private Limited" ) 

CIN: L24100GJ2016PLC094939 

Notes to Financial lnformartion 

Note For the period ended 

(Amt in Lakhs) 

No. Particulars December 31, 2022 For t he year ended on March 31, 2022 

30 Depreciation and Amortization Expenses 

Depreciation of Fixed Asset s 

Total 

31 Otherexpenses 
(A) Administrative & other expenses 

Auditor Remuneration 

Audit Fees 

Other capacity 

- Out of Pocket Expenses 

CSR Expense 

Software Expenses 

Power and Fuel 

Insurance Expenses 

Legal & Professional Expenses 

Office I Misc. Expenses 

Travelling Expenses 

Vehicle Expenses & repai rs 

Discount & Kasar 

Computer maintenance 

Rent, Rates and Taxes (incl. lease rents) 

Security Service 

Total (A) 

(B) Selling & Distribution expenses 

Sales Commission 

Transportation Expenses 

Sales Promotion Expenses 

Total (B) 

Total (A)+(B) 

32 Earnings per share (EPS) 

Profit attributable to Equity Sha reholders 

Weighted Average number of shares for Basic EPS 

Weighted Average number of sha res for Diluted EPS 

Basic EPS 

Diluted EPS 

65.69 

65.69 

3.53 

7.40 

0.28 

2.40 

5.25 

69.82 

6.88 

12.54 

6.35 

4.18 

0.35 

3.95 

4.68 

127.59 

38.47 

3.78 

42.25 

169.84 

843.98 

84.30 

84.30 

10.01 

10.01 

DIRECTOR 

98.75 

98.75 

4.50 

0.19 

3.00 

1.84 

6.38 

27.45 

4.58 

4.15 

14.76 

0.38 

1.79 

6.05 

75.08 

11.86. 

67.03 

2.24 

81.14 

159.52 

864.03 

60.57 

60.57 

14.26 

14.26 



YAMUNA BIO ENERGY PRIVATE LIMITED 
CIN:U40106GJ2014PTC079753 

STATEMENT OF PROFIT ANO LOSS (PROVISIONAL) FOR THE PERIOD ENDING 31st, December 2022 

Note No. 
Particulars 

1 

I. Revenue from Operations 
II. Other Income 

III. Total Revenue (I + II) 

IV. Expenses: 
Cost of materials consumed 
Purchase of Stock-in-Trade 
Manufacturing Expenses 
Changes in inventory of finished goods, 
Work-in-Progress and Stock-in-Trade 
Employee Benefits Expense 
Finance Expense 
Depreciation and amortization expense 
Operating and other expenses 

Total Expenses 

v. Profit before exceptional and extraordinary 
items and tax (III - IV) 

VI. Exceptional items 

VII. Profit before extraordinary items and tax (V - VI) 
VIII. Extraordinary items 
IX. Prior Period items 

x. Profit before tax (Vll - VIII - IX) 

XI. Tax expense: 
(1) Current tax 
(2) Deferred tax 
(3) Previous excess provision written back 

XII. Profit/(Loss) for the period from continuing 
operations (VII · VIII • IX) 

XIII. Profit/ (Loss) from discontinuing operations 
XIV. Tax expense of discontinuing operations 
XV. Profit/ (Loss) from Discontinuing operations 

(after tax) (XIII - XIV) 
XVI. Profit/ (Loss) after tax for the year (XJI +XV) 
XVII. Earnings per equity share: 

(1) Basic 
(2) Diluted 

I 

The Notes to Accounts referred to above fo rm an integral part of the financial statement 
Previous year figures have been regrouped for better presentation of financial statements. 
As per our Report of Even date. 

2 

24 
25 

26 

27 

28 
29 
30 
12 
31 

For and on behalf of Board 

31.12.2022 
c~ in '000) 

Provis ional 

946,660.424 
12,378.50 

959,038.92 

926,673.50 

8,636.57 

(63,585.35) 
B,713.50 

12,770.67 
7,632.78 

34,652.80 

935,494.46 
23,544.46 

23,544.46 

-

23,544.46 

1,084.82 
-
-

22,459.64 

22,459.64 

3.46 
3.46 

Yamuna Bio Energy Private Limited 

Date: 
Place : Vadodara 

Gaurang Shah 
Director 
DIN:03502841 

For Yamuna Bio Energy Private 

Director 

Bhavini Shah 
Director 
DIN:06836934 

31.03.2022 c~ 
in '000) 
Audited 

3 

779,132.74 
2,601.29 

781,734.04 

613,186.99 

9,139.38 

57,428.46 
5,495.33 

22,162.44 
9,814.65 

47,113.93 

764,341.18 
17,392.86 

17,392.86 
-

40.82 

17,352.04 

3,852.00 
541.26 

(330.02) 
12,628.76 

-
-

. 
1 2,628.76 

1.94 
1.94 



YAMUNA BIO ENERGY PRIVATE LIMITED 
CIN: U40106GJ2014PTC079753 

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st December, 2022 

31.12.2022 
Particulars ('fin '000) 

Provisional 

NOTE NO.: 24; REVENUE FROM OPERATIONS 

Sale of Products 946,660.42 

Sale of Services 
Other Operating revenues 
Less: GST -

TOTAL 946,660.42 

NOTE NO. ; 25 ; OTHER INCOME 

Interest Received 8.55 

Miscellaneous Income 435.53 

Rent Income 605.60 

Gst on finished goods 11,328.83 

TOTAL 12,378.50 

NOTE NO.; 26; COST OF MATERIALS CONSUMED 

Raw materials consumed 

Opening Stock of raw materials 765.39 
Add : Purchases 928,612.03 
Less : Closing Stock of raw materials 2,703.92 

TOTAL 926,673.50 

NOTE NO.: 27; MANUFACTURING AND OTHER DIRECT EXPENSES 

Carriage Inward 1,627 
Factory Expenses 1,386.92 
Import Expenses -
Laboratory Expenses 740.13 
Power and fuel 766.29 
Repairs to Machinery 313.25 
Wages Expenses 3,726.34 
Warehousing Charges -
Consumable stores 76.58 

TOTAL 8,636.57 

NQIE NQ. ; za i CHANGES IN INVENIQRX QF EINISHED 
GQQDS AND WQRK-IN-PRQGRESS 

Opening Stock 
a) Finished Goods 121,912.70 
b) Work-in-process 

Closing Stock 
a) Finished Goods 185,498.05 
b) Work-in-process 

TOTAL (63,585.35) 

lted 

Director 

31.03.2022 
('fin '000) 
Audited 

901,946.97 
-
-

(122,814.23) 

779,132.74 

42.36 
1,112.71 

667.12 
779.11 

2,601.29 

706.35 
613,246.03 

765.39 

613,186.99 

1,274.92 
122.60 
272.57 

19.48 
403.60 

16.37 
6,092.48 

518.00 
419.36 

9,139.38 

179,341.16 
-

121,912.70 
-

57,428.46 



YAMUNA BIO ENERGY PRIVATE LIMITED 
CIN : U40106GJ2014PTC079753 

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st December 2022 

Particulars 

NOTE NO. : 29 : EMPLOYEE BENEFITS EXPENSE 

Salaries, Bonus 
Contribution to Provident and other fund 
Staff Welfare Expenses 
Labour Welfare Fund-Employer 

NOTE NO.: 30 : FINANCE COST 

Interest on Bank loans 
Interest on Other loans 
Bank Charges & Processing Charges. 

31.12.2022 
(tin '000) 

Provisional 

7,470.52 
604.35 
637.49 

1.14 

8,713.50 

12,204.34 

566.32 

31.03.2022 
(tin '000) 

Aduited 

4,091.82 
865.61 
536.44 

1.46 

5,495.33 

20,410.57 
1,116.33 

635.53 

TOTALt--~~~~1~2~,7~7~0~.6~7-+-~~~___:2~2~,1~6~2~.4~4~ 

NOTE NO,; 31: OPERATING AND OTHER EXPENSES 

(A) Administrat ive & Othe r Expenses 
Auditor Remuneration 

- Audit Fees 
- Other capacity 
Charity & Donation 
Computer Expenses 
Directors Remuneration 
Electricity Expenses 
Gst on finished goods 
Insurance Expenses 
Legal & Professional Expenses 
License Fees 
Office Expenses 
Postage,Telephone and Internet Expenses 
Printing & Stationery Expenses 
Travelling Expenses 
Vehicle Expenses 
Weighbridge Expense 
Miscellaneous Expenses 

Preliminary expenses written off 
Professional Tax- Company 
Rent, Rates and Taxes 
Repairs and Maintenance to Other assets 
Security Expenses 

(B) Selling & Distribution Expenses 

Advertisement Expenses 
Sales Commission 
Sales Promotion Expenses 
Transportation Expenses 

TOTAL 

35.00 
-

167.11 
39.30 

6,140.00 
361.80 

-
5,347.42 
2,904.00 

497.55 
590.86 
262.74 
102.13 
109.45 
401.50 

39.70 
270.11 

63.89 
2.40 

162.20 
3,281.35 

210.00 
20,988.50 

-
331.62 

-
13,332.68 

13,664.30 

(A) + (B) 34,652.80 

For Yamuna Bio Energy Priv1te Limited 

Director 

350.00 
350.00 

0 

-
35.90 

14,411.20 
165.67 

-
3,052.64 

698.60 
10.00 

464.09 
149.44 

73.03 
200.63 
866.38 

35.00 
79.00 
85.18 

2.40 
64.23 

4,720.30 
218.76 

25,68 2.44 

37.14 
-

26.27 
21,368.08 

21,431.49 

47,113.93 



YAM UNA BIO ENERGY PRIVATE LIMITED 
CIN:U40106GJ2014PTC079753 

PROVISIONAL BALANCE SHEET AS AT 31st December, 2022 

Particulars 

1 

I. EQUITY AND LIABILITIES 

(1) Shareholders' Funds 

(a} Share Capital 

(b) Reserves and Surplus 
{c) Money received against share warrants 

(2) Share application money pending allotment 

(3) Non-Current liabilities 

{a) Long term borrowings 

(b) Deferred tax liabilities (net) 

(c) Other Long term liabilit ies 

(d) Long-term provisions 

(4) Current l iabilities 

(a) Short-term borrowings 
(b) Trade payables 

(c) Other current liabilities 

(d} Short-term provision 

TOTAL 

II. ASSETS 

Non-Current assets 

(1) (a) Fixed assets 

{i) Tangible assets 

(ii) Intangible assets 

(iii) Capital work-in-progress 

(iv) Intangible assets under development 
(b) Non-current investments 

(c) Deferred tax assets (net) 

(d} Long-term loans and advances 
(e) Other non-current assets 

(2) Current assets 

(a) Current investments 

(b) Inventories 

{c) Trade receivables 

{d) Cash and cash equivalents 

(e) Short-term loans and advances 

(f) Other current assets 

TOTAL 

The Notes to Accounts referred to above form an integral part of the financial statement. 

Previous year figures have been regrouped for better presentation of financial statements. 

As per our Report of Even date. 

Date: 

Place: Vadodara 

For Yamuna Bio Energy ;'rivate 

' In '000 

Note 
31.12.2022 31.03.2022 

{~in '000) {~In '000) 
No. 

Provisional Audited 
2 3 

2 64,944.00 64,944.00 

3 128,371.56 105,911.91 

4 207,509.20 74,748.56 

5 7,046.56 7,091.98 

6 - -
7 - -

8 - 144,627.21 

9 207,914.67 -
10 60.00 23,762.34 

11 6,619.98 25,928.89 

622,465.96 447,014.89 

12 153,117.44 154,691.66 

-
10,888.48 -

-
13 - -
14 - -
15 - -
16 106.48 170.36 

17 - -
18 188,201.97 122,678.09 
19 177,240.18 135,817.08 
20 1, 257.770 598.63 
21 62,108.66 27,271.34 

22 29,544.97 5,787.73 

622,465.96 447,014.89 

For and on behalf of Board 

Yamuna Bio Energy Private Limited 

Gaurang Shah 

Director 

DIN:03502841 

Director 

Bhavinl Shah 

Director 
DIN:06836934 



~ 

I YAMUNA BIO ENERGY PRIVATE LIMITED 

CIN: U40106GJ2014PTC079753 
NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st December 2022 

~in 'CX>O 

31.12.2022 31.03.2022 

Ii 
Particulars (~ i n '000) 

Provisiona l (~in '000) Audited 

NOTE NO. : 2 : SHARE CAPITAL 

AUTHORISED 70,000.00 70,000.00 

7000000 Equity Shares of Rs. 10/- each 

ISSUED, SUBSCRIBED AND PAID-UP 

6494400 Equity Sha res of Rs.10 /- each 64,944.00 64,944.00 

TOTAL 64,944.00 64,944.00 

2.1 Reconciliation of the Number of Shares outsta nding is set out below: 

As at 31.12.202 2 As at 31/03/2022 

PARTICULARS No of No of 

Shares Amount (Rs.) Shares Amount (Rs.) 

Equity Shares at the beginning of the year 6,494,400 64,944.00 6,494,400 64,944.00 

Add :- Addition - - - -

Ba lance at the year end 6,494,400 64,944.00 6,494,400 64,944.00 

2.2 The Company has a single class of equity shares which are having par va lue of Rs.10/-per equity share. The shares issued, subscribed 

2.3 The Detail of shareholders holding more t han 5% shares: 

As on 31/ 12/2022 As at 31/03/ 2022 

NAME OF SHAREHOLDER % Holding No of % Holding No of 

Shares Shares 

1 GAU RANG R SHAH 98.03% 6,366,510.0 98.03% 6,366,510.0 

2 BHAVINI G SHAH 1.73% 112,050.0 1.73% 112,050.0 

3 DHRUTI MIHIR SHAH 0.24% 15,840.0 0.24% 15,840.0 

NOTE NO.: 3: RESERVES AND SURPLUS 

General Reserve 

As per last Balance Sheet - -
Add : Transfer from Surplus in Statement of Profit and Loss - -
Less : Transfer to Surplus in Statement of Profit and Loss - -

Surplus in Sta tement of Profit and Loss 

As per last Balance Sheet 105,911.92 93,283.15 
Add : Surplus for the year 22,459.64 12,628.76 

Other appropriations during the line -

Less : Appropriations - -
Transfer to General reserve for issue of Bonus shares -

TOTAL 128,371.56 105,911.91 

NOTE NO. : 4 : LONG - TERM BORROWINGS 

SECURED BORROWINGS 

Term Loans 

1 ~nks & finacial lnsmutions '~ 
' 1 .FromBank 201,066.34 10,703.66 

For Yamuna Bio E~rgy Pr;, -• imited 
- ' 'l).t--J/ ( I J J2.r" TOTAL(A) 201,066.34 10,703.66 

~....__,,,~ "--17 -1 * \)'<>~ . 01l'Pr.tnr 



"' 

UNSECURED BORROWINGS 

a) From Shareholders 6,442.86 30,303.45 

'b) From other parties - -

TOTAL (B) 6,442.86 30,303.45 

I 
11 TOTAL (A)+(B) 207,509.20 41,007.12 

r1 
31.12.2022 31.03.2022 

NOTE NO.: 5: DEFERRED TAX LIABILITIES [NET ) (~in '000) (~in '000) 

At the opening of year 7,046.56 6,550.73 

Addit ion during the year - 541.26 

TOTAL 7,046.56 7,091.98 

NOTE NO. : 6: OTHER LONG-TERM LIABILITIES 

Trade Payables - Capital Goods -

TOTAL -

NOTE NO. : 7: LONG-TERM PROVISIONS 

TOTAL -

NOTE NO.: 8: SHORT-TERM BORROWINGS 

SECURED BORROWINGS 

b) From Other Parties -

TOTAL(A) - -

UNSECURED BORROWINGS 

Loans repayable on demand 

a) From Banks -
b) From Other Parties -

I TOTAL (B) - -
I TOTAL (A)+(B) - -

NOTE NO. : 9 : TRADE PAYABLES 

For Supplies I Services 

a) Due to Micro and Small Enterprises -

b) Others 207,914.67 -

TOTAL 207,914.67 -

NOTE NO. : 10 : OTHER CURRENT LIABILITIES 

Advances from Customers - -
Other Payables 60.00 594.06 
Current maturities of long term borrowings - 23,168.28 

TOTAL 60.00 23,762.34 

NOTE NO. : 11 : SHORT - TERM PROVISIONS 

Provision for taxation 4,625.30 12,452.00 
Provision for Statutory Liabilitites 510.12 11,329 
Provision for Expenses 1,484.56 2,148 

TOTAL 6,619.98 25,929 
' 

Director 



YAMUNA BIO ENERGY PRIVATE LIMITED 
CIN: U40106GJ2014PTC079753 

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st December 2022 
'in '000 

31.12.2022 31.03.2022 
('in '000) 

NOTE NO. : 13 : NON - CURRENT INVESTMENTS Provisional ('in '000) Audited 

Trade Investments ( Unquoted ) 
(At cost or fair value whichever is lower) -

Other Investments ( Unquoted ) 
(At cost or fa ir value whichever is lower) - -

NOTE NO. : 14 : DEFERRED TAX ASSETS ( NET} - -

TOTAL -

NOTE NO.: 15 : LONG - TERM LOANS AND ADVANCES 
UNSECURED, CONSIDERED GOOD 

TOTAL - -

NOTE NO. : 16 : OTHER NON - CURRENT ASSETS 

Long-term Trade receivables (unsecured, considered good) -
Preliminary expenses not written off 106.48 170.36 

TOTAL 106.48 170.36 

NOTE NO.: 17 : CURRENT INVESTMENTS 
-

UNQUOTED - -
I At cost or fai r value whichever is lower\ 

TOTAL -

NOTE NO. : 18 : INVENTORIES 

Raw Materials 2,703.92 76S.39 

Finished goods 185,498.05 121,912.70 

TOTAL 188,201.97 122 678.09 

NOTE NO. : 19 : TRADE RECEIVABLES 

SUNDRY DEBTORS 
( Unsecured and Considered good ) 
a) Outstanding for more than six months 10,267.62 125,125.77 
bl Others 166,972.56 10,691.31 

TOTAL 177,240.18 135,817.08 

NOTE NO. : 20 : CASH AND CASH EQUIVALENTS 

b) In Fixed Deposit accounts held as 
Margin money 39.04 39.04 

Cheques, drafts on hand -
Cash on hand 1,218.73 559.59 

TOTAL 1,257.77 598.63 

NOTE NO.: 21 : SHORT - TERM LOANS AND ADVANCES 

UNSECURED, CONSIDERED GOOD 
Loans and advances to suppliers 46,714.28 10,704.22 
Others 155.24 283.53 

Receivables from revenue authorities 15,239.14 16,283.59 
TOTAL 62,108.66 27,271.34 

NOTE NO. : 22 : OTHER CURRENT ASSETS 

UNSECURED, CONSIDERED GOOD 
Deposits 4,523.06 2,610.78 
Duties & taxes 25,021.91 1,507.72 

Other receivables 1,669.23 

TOTAL 29,544.97 5,787.73 

Director 



YAM UNA BIO ENERGY PRIVATE LIMITED 

CIN:U40106GJ2014PTC079753 

Note: 12 

NOTES ON FIXED ASSETS FORMING PART OF FINANCIAL STATEMENTS AS ON 31.12.2022 ' In '000 

GROSS BLOCK DEPRECIATION NET BLOCK 

ASSETS Balance Addition Deduction Balance Balance during ~duct ion Balance As on As on 

as on during the during the as on as on the yea r as on 31/12/2022 3/31/2022 

4/1/2022 year year 31.12.2022 4/1/2022 31/12/2022 

(a) LAND 35,214.74 - - 35,214.74 - - - - 35,214.74 35,214.74 

(b) BUILDING 39,458.41 - - 39,458.41 4,871.98 1,029.60 - 5,901.58 33,556.83 34,586.43 

( c) PLANT & MACHINERY 58,711.03 285.00 - 58,996.03 12,826.25 1,617.14 - 14,443.38 44,552.65 45,884.79 

(d) ELECTRICAL INSTALLATION & EQUIPMENTS 1,677.59 - - 1,677.59 679.73 114.56 - 794.29 883.30 997.86 

(e) FORKLIFT 481.32 - 481.32 123.88 22.85 146.73 334.59 357.44 

(F) Furniture & Fixtures 105.17 - 105.17 58.63 7.74 66.37 38.80 46.54 

(g) MOTOR VEHICLES 55,476.28 6,947.29 - 62,423.56 19,494.43 5,648.77 - 25,143.20 37,280.37 35,981.84 

(h) SERVERS & NETWORKS 841.12 841.12 792.08 3.44 - 795.52 45.59 49.03 

(i) OFFICE EQUIPMENTS 2,499.15 6.30 - 2,505.45 1,329.62 272.00 - 1,601.62 903.82 1,169.53 

(j) GENERAL LABORATORY EQUIPMENT 1,371.66 - - 1,371.66 968.19 96.72 - 1,064.91 306.75 403.47 

TANGIBLE ASSETS (A) Total Rs. 195,836.46 7,238.59 - 203,075.04 41,144.79 8,812.81 - 49,957.60 153,117.44 154,691.66 

(k) CAPITAL WORK IN PROGRESS - - - - - - - - - -
Capital WIP- Padgol - 10,888.48 - 10,888.48 - - - - 10,888.48 -

-
CAPITAL WORK IN PROGRESS (B) Total Rs. 10,888.48 - 10,888.48 - - - - 10,888.48 -

TOTAL ASSETS (A+B) Grand Tota l Rs. 195,836.46 18,127.07 - 213,963.52 41,144.79 8,812.81 - 49,957.60 164,005.92 154,691.66 
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INDEPENDENT AUDITOR,S REPORT

To the Members of Kotyark lndustries Limited (Formerly known as "Kotyark lndustries Private
Limited")

Repoft on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Kotyark lndustries Limited ("the
Company"), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and
Loss, the Statement of Cash Flows for the year then ended, and a summary of significant accountinB
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act")
in the manner so required and give a true and fair view in conformity with the Accounting standards
prescribed under section 133 of the Act read with the Companies (Accounting standards) Rules,

2021 as amended ("Accounting Standards") and other accountin8 principles generally accepted in

lndia, of the state of affairs of the Company as at 31 March 2022, and its profit, its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Audito/s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lcAl's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professiona I judgme nt, were of most significance in

our audit of the financial statements of the current period. We have determined that there are no
key audit matters to communicate in our report.

lnformation Other than the Financial Statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Directors' Report including Annexures to the Directors' Report but does not include
the Financial Statements and our auditor's report thereon. The other information is expected to be
made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

lilanubhai & Shah LLP a Lrm
Begd. otfice G-4. Capslone,opp. Chrrao
Guiarat, lndia. Phone : +91-79-2647 0000

Email : irfo@ms0lobal.co.in Websile : www.msolobal.c
Ahmedabad . Mumbat . Detht . Ralkot. Baroda. Gandhlnsgar . Udalpur
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i-i

ited Liability Partnership with LLP identity No.AAG-0878
Motors, Sheth Mangaldas Road, EIisbridge, Ahmedabad - 380 006 Alls
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Chartered Accountants

When we read the other lnformation, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and to comply with
the relevant applicable requirements of the SA 720 The Auditor's responsibilities Relating to Other
lnformation'.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards and other accounting principles generally accepted in lndia. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to Soing concern and using

the going concern basis of accounting unless manaBement either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reportinB process.

(otyark lodurt.ies Limited
lodependenl Auditors' Report on Financial Statements for year eoded on 31.t March, 2022
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Audito/s Responsibilw for the Audit ofthe Financial Statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor''s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered
material it individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these finan€ial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.
. Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such controls.
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

r'
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Conclude on the appropriateness of management's use of the going concern basis of accounting
a nd, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue a5 a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our audito/s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements retarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the Financial Statements of the current period and are

therefore the key audit matters. we describe these matters in our audito/s report unless law or
regulation precludes public disclosure about the matter or when, in eltremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication

Other Matter

Comparative figures for the year ended / as at March 31,2021 are as per financial statements
prepared in connection with 5ME-IPO which was sub,iect to our audit and we have expressed an

unmodified opinion on the same vide our Audit Report dated September 4, 2021.

Report on Other Letal and Regulatory Requirements

1. As required by Section 143(31 of the Act based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books ofaccount as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance sheet, the Statement of Profit and toss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

xotyark lndust.ies timited
lndependent Auditors' R€pon on Financial Statementg tot year ended on 31'r Ma,ch, 2022

For KOTYARK

DIRECTOR

.,

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

INDUSTRiES
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e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the director is disqualified as on March
3!,2022 frcm being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financaal reporting of the
Company with reference to these Financial Statements and the operating effectiveness of
such controls, refer to our separate Report in "Annexure A". Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the company's internal
financial controls over financial reporting

g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the company to its directors during the year is in accordance with the provisions of section
197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and

to the best of our information and according to the explanations given to us:

I.

The Company does not have any pendinB litigation having material effect on its
financial position as at March 31,2022;

The Company did not have any lonS-term contracts including derivative contracts for
which there were any materialforeseeable losses.

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best oftheir knowledge and belief,

as disclosed in the notes to the accounts, no funds (which are material either

individually or in the ag8regate) have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind offunds) by

the Company to or in any other person(s) or entity(ies), including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall, directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the

company ("Ultimate Beneficiaries") or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of their knowledge and belief,

as disclosed in the notes to accounts, no funds (which are material either
individually or in the aggregate) have been received by the Company from any

person(s) or entity(ies), including foreign entities ("Funding Parties"), with the

understandinB, whether recorded in writing or otherwise, that the Company shall,

directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party ("Uhimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Benefi ciaries.

It.

For KOTYARK lNOU$TiliES

,.\\
DIRECTOR

Manubhai & Shah LLP

Chartered Accountants
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{c) Based on the audit procedures that has been considered reasonable and

appropriate in the circumstances, nothing has come to our notice thal has caused

us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),

as provided under (a) and (b) above, contain any material misstatement.

As stated in Note 4.6 to the financial statementt the Board of Directors of the
Company have proposed final dividend for the year ended on March 31,2022 which is

subiect to the approval of the members at the ensuing Annual General Meeting. The
amount of dividend proposed is in accordance with section 123 of the Act, as
applicable.

2. As required by the Companies (Auditor's Report) order, 2020 ("the orde/') issued by the Central

Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Manubhai & shah LLP

Chartered Accountants

tcAt

Jt^

Firm No. 106O41WW100136

(J. D, shahl
Partner

Mem, No.100116

UDIN : Z2100u6AlTWWT1246

Place:

Date:

Vadodara

May 71,2OZz

(otyark lnduslries Limited
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Annexure A to the lndependent Auditors'Report

[Annexure referred to in paragraph 1 (0 under'Report on Other Legal and Regulatory Requirements'
section of our report on Financial Statements for the year ended March 31, 2022 to the members

Kotyark lndustries Limitedl

Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of 5ub-section 3

of Section 143 of the Companies Act, 2013 (the Act"l

We have audited the internal financial controls over financial reporting of Kotyark lndustries Limited
("the Company") as of March 31, 2022 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

Manatement's Responsibility for lnternal Financial Controls

The company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering

the esse ntia I compo nents of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These

responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internalfinancial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audlt of lnternal Financial Controls Over Financial Reporting (the "Guidance Note")

issued by the lnstitute of Chartered Accountants of lndia and the Standards on Auditing prescribed

under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in allmaterial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

(otyart lndultries t imited

lndependent Auditors'Report on Financial Statements for year ended on lli!March, 2022
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Meaning of lnternal Financial Controls over Financlal Reporting

A company's internal financial control over financial reportin8 is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2 ) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures ofthe company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
Financial Statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because oi the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, pro.jections of any evaluation of the internal
financial controls over financial reporting to future periods are sub.iect to the risk that the internal
financial control over financial reportinB may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For Manubhai & Shah LIP
Chartered Accountants
lCAl Firm stration No. 105041ww100136

)wt

Place:

Date:

Vadodara

May 11,2022

(.1. D. shahl
Partner
Membership No.: 100U6
UDIN: 22100116A1TWWT1246

Kotyark lnduitries Limited

lndependent Auditors' Repon on Financial Statem€nts for year ended on 3f i March, 2022
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DIRECTOR
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Opinion

ln our opinion, to the best of our information and according to the explanations Siven to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at

March 31, 2022, based on the criteria for internal financial control over financial reporting established

by the Company considerinB the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial ReportinB issued by the lnstitute of Chartered

Accountants of lndia.
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(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. The Company has

maintained proper records showing full particulars of intangible assets.

(b) The Property, Plant and Equipment were physicalty verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable

intervals and no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of records of the company, the title deeds, of immovable properties which

are freehold, is held in the name of the company. Further, based on the examination of
the lease agreement in respect of immovable property where the Company is the lessee,

we report that lease deed is duly executed in favour of the Company and such immovable
property has been disclosed in the financial statement as Leasehold Land under the
Property, Plant & Equipment.

(d) The company has not revalued any of its Property, Plant and Equipment and intangible

assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company

as at March 31,2022 fot holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The inventories were physically verified during the year by the Management at
reasonable intervals. ln our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is

appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of
account.

(b) The company has not been sanctioned working capital limits in excess of Rs. 500 Lakhs at
any point of time during the year from banks or financial institutions. Therefore, the
provisions of clause 3(ii)(b) of the Order is not applicable to the company.

The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence reporting
under clause (iii) of the Order is not applicable.

According to information and explanation given to us, the Company has not granted any loans,
made investments or provided guarantees or securities that are covered under the provisions
of sections 185 or 186 of the Companies Act, 2013, and hence reporting under clause (iv) of the
Order is not applicable.

Kotyark lndustries Limited
lndepend€ Ajditors' Report on Financial Statement5 ror year ended on 31'r March, 2022
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Annexure B to the lndependent Auditors' Report

[Annexure referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements"

section of our report on financial statements for the year ended March 31, 2022 to the members of
Kotyark lndustries Limitedl
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The Company has not accepted any deposit or amounts which are deemed to be deposits
Hence, reporting under clause (v) of the Order is not applicable.

To the best of our knowledge and as explained, the Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Act, for any of the product / services
rendered by the Company.

(a) Undisputed statutory dues, including 6oods and Service Tax, Provident Fund,

Employees' State lnsurance, lncome-tax, cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the appropriate
authorities durinB the year.

There were no undisputed amounts payable in respect of lncome-tax, cess and other
material statutory dues in arrears as at March 31,2022 lor a period of more than six

months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been

deposited on account of disputes as on March 31, 2022.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1951 (43 of 1961) during
the year.

(a) ln our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to lender during the year.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, primo locie, not been used during the year for long-term
purposes by the Company.

(e) The Company did not have any subsidlary or associate or ioint venture durin8 the year

and hence, reporting under clause (ixxel of the Order is not applicable.

(f) The Company does not have investment in any subsidiary or associates or.ioint ventures
and hence, reporting under clause (ixxf) of the Order is not applicable.

(a) ln Our opinion, money raised by way of initial public offer during the year have been,
prima facie, applied by the company for the purpose for which they were raised.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause (xXb) of the Order is not applicable to the Company.

Kotyark lndustnes l-amited

lndep€ndent Auditori' Report on Financial Statements lor yea. ended on 31" March, 2022
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(b) The Compa ny has not been decla red willful defau lter by any bank or financial institution
or government or any government authority.
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xt. (a) According to the information and explanations given to us, no lraud by the Company and
no material fraud on the Company has been noticed or reported during the year.

ln our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company. Accordin8ly, paragraph 3(xii) of the Order is not applicable.

ln our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related pany
transactions have been disclosed in the financial statements etc. as required by the applacable

accounting standards.

(a) ln our opinion and based on our examination, the Company has an adequate internal
audit system commensurate with the size and the nature of its business.

(b) We have considered, the internal audit report issued to the Company during the year and

covering the period October 1, 2021 to December 31, 2021 and the draft internal audit
report where issued after the balance sheet date covering the period January 1, 2022 to
March 31,2022 for the period under audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

According to the information and explanation given to us, the Company is not required to be

reBistered under Section 45- lA of the Reserve Bank of lndia Act, 1934. AccordinglY, the
reporting requirement of paragraph 3(xvi) of the Order is not applicable to the Company.

The company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year.

There has been resignation of the statutory auditors of the Company during the year and we

have taken into consideration the issues, objections or concerns raised by the outgoing
auditors.

xlt,

xl|l,

xtv

xvlt.

xvllt.

xvt.

Xotyarl lndustries Limited

lndependent Audito.i' Report on tirancial Statemeots for year ended on 31{ Mar.h, 2022
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For KOTYARK

DIRECTOR
l.t

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management,.there were no whistle blower complaints
received by the Company during the year.

l0

Annexure III



Manubhai & Shah LLP

Chartered Accountants

xrx. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the company. we further state that our reporting is based

on the facts up to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from the balance sheet date,

will tet discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the company during the year. Accordingly, reporting under clause 3(xx) of the

Order is not applicable for the year.

For Manubhai & Shah LLP

Chartered Accountants

tcAt

J)ta.
Firm No. 106041WW100136

xx.

Place:

Date:

vadodara

May LL,2O22

(J. D. shahl

Partner
Mem. No.100116
UDIN: 22100116A1TWWT1246

Kotya.k hdu5trie5 Limited

lndependent Audito6' Report on tinancial Statements for year €nded on 3li! March, 2022

FoTKOTYARK INDUSTRIES

l1

DIRECTOR
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Xotyarl lndust ier Lirnired (formerty lnown.r "Xotyrrt lnduslries Priv.i. Umitad")
Otl: UZ410OGJ2O15Plcogtl939

Balance sheetas al Ma.(h 31,2022

Rr. takhr)
Note No. As at March 31,2022 As at March 31,2021

I. EQUIIY ANO L|AAIIITII5

(ll Shrr.hold€6' Funds

. (alShare Capital
(b) Res€wes and Surprus

a27.49

1,835.92
96.30

222.7f

4
5

l2l on-Currcntllabilities
(a) Lontterm borrowings

[. ASSETS

2,553.41

296.20

318.43

1,033.166

8

296.20

59.12

1,033.16

336.55

56.E9

63.35

15.99

63.35

34.52

(31Cumnt lLblld€!
la) short-term bonowin$
(b) Tr.de paf.bles

(i)Totel outrtanding duer of mlcro enterprise afld rmallenteerise
(ii)Total outstanding dues of trade Payables otlle than micro eateorisa and

smalleiterprise
(cl other current liabilitier
(d) Short-tefln p.ovitlon

TOIAL

9

10

11

1-45

189.36 450.41

3,148.97 1,802.00

(1) tloft€lrrant .si.ts
(a) Properly, Plant and Equlpment and lntan8ible A5set5

li) Property, Plant and tqllpm€nt
liil lat3n8ibleaisets

(b) oeffcred tax assetr (net)

lc) Othe, non-drr.ent arset5

612.64
0.03

26.89

17.63

07.50
0.06

4.33

17.31

L2

7

13

657.39 629.20

(21 Cu.nnt a$ets
(a) ldventoriei
(bl T6de reaeirables

lc) Cash and cash equivalents
(d) slort-term loans and advances

(e) Other current .ssets

14

15

16

l7
18

853.19

7t4.61
57.25
24.15

838.32

2,491.58 1,r72.80

TOTAL

Significant ac.ounting pollcie! 3nd Noter lorminS partof fina nclal Statements

3,148.97 1,802.00

As perour r€pot ot even dale attached

lCAl fi.m Re8. No.106041wwr00r36

ror Manubhai& Shah tLP

Chartered Accountantt

aor and on behalfol Soard

xolfdrl lnduiri€a

14q45-trt,f . s .

t-
D.Irl.sho.h

(J. D. Shah)

Membership No. lm115
Phce:Vadodara
oate: May ll, m22

GaurangShah

Chelrman and Maaaging okector
OIN : 03502841

Phce: Vadodara

Dale: May 11, 2022

DhrutlShah
Oireator

DIN : 0766,{924

Place: Vadodaa
Date: May 11, m22

Vr*,,"Panh xensara

Chlef trnanaial Otticer
Place: vadodara

Dare: May U,2022

CompanySe(relary

Oate: May 11,2022

For KOTYARK INDUSTRIES Lliiir I Eu

TR

{FB|

DIRECTOR

'flo$

714.71

26.19

30.10
245.55

156.25
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(oiya* lndust.ies timiied lforrnerly know't.t "Kotyatk lndu3trils Privatt tihned"l
CtN: U24lmcr2015PtCO94939

StateBenr of Protit ind Losi lor ihd y€e. end€d M:rch 31,2022

lAmount ln Rr. talhs)
tor rh. v€:rend.d onNot. No. :-** * 

tvt.,th 3,1, r0r, it.r.h 31" 1022

l. Revenue trom Operations

'rl. Other lncome

llt. rotal lncome {l + ll)

15,604.59

29.5'.
6,520,61

8.46

19

20

145

15,634.10 5,S29.07

E. Ery65.s:
Co5t ot materials con3umed

Purahaa€ of stocl-in-trade
M.aufecurin8 ExpeGes

Ciangas In inveriory of llnhhed toodtwork-ln P.o8re5i .nd
Stod-in-Trdde
f mployee Benefit5 Expenr€

finance cost
Oepreciation and amonlration €xp€ns€

Ope6tnt and othea etpenses
Tot l €4cn aa

21

72

23

24

23

26

27

28

13,154-27

115.49

50.86

s,397.O1

26r.O1

282.69

676.10 18.84

16S.03

46.45

98.75

159.52

,4,417.47 6,389.86

v. Profit belore tax (llllv) 1,156.63 139.21

Vl. Tar etpenle:
Curent tax

Earli€r year tax adjusunents

Deterrad tax

Totrl Lr arpansc

3.03

294.75

(s.1e)

38.40

(3.62)

292.39 34.78

VIl. Profit/after lax for the year lV-Vo

Basic EPs& Diluted EPs (lNR) 14.26 3.51

Srgnif icanl accountinS policies and Notes lorminS pa( ol frnancialStatementl

as perour report of even dste attached

lCAlFirm No. 106041W4V100136

)t''

For Manubhai& Shah Ll-P

Chartered Accountants

for and on behllfof goard

Kotyarl lndu!(rics

!-4qr6-r.o.f

O f{,st^crh
(,. D. shah)

Partnet

Membc6hip tro. 1mu5
Place: vadodara
Date: May 11, m22

GauransShah'

ChaiIllun and Mana8int Oirector
DIN :035O28a1

Place: Vadodard

Date: May 11, 2022

OhrutiShah

Olrector
OIN:07664924
Place: Vadodard

Oate: May 11, 2022

Parth bnaara
Chiet Financial Off icer

Plate: vadodara

Date: May 11, 2022

\ .r.'

\N:i.",,"
Co.npany s€areEry
P{ace: vadodarz

Date: May 11, 2022

For KOTYARK NOUSTRIES Ltru" --r

DIRECTOR

\)

r<

STN

{}Dog}sA

183.23

77.81

a7.19

87.42

864.9 104.43

\
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(olyart Indu5t.i6 Urnited lr6.mcrly lnow^.r -Xotyrrl hdurtries prl€t€ Limited'l
Ot{: U24r(x)Gl2015PLC09a939

Cash tlowStatemcnr torthe y€ar€nd.d M.r.h 3L,ZOZz

(Amount ln fts. Lzihil
ror the yea! ended o.

March 31,2022 M.r.h 31, 2022

7 c.sh fbwt from O!€r.tlnr A.tlvllL!
P.of[ betore tar as per Statemetrt of Profat& tols

Depreciation & Aniortisation erpenee

lnterest on loanr from bant rnd Financiallnstitution

Oper.tin! Profit b€lo.e Worliu Capit.l Chary€5

Adj6tcd for:
(h.rease)/Oe.reas€ in lnventorier

llnarens€)/Oecreage in Trade Receivables

{ln..ease)/De€r€are in Loanr & Advances

llncre.se)/Dccr€are in dher current assett

hcr€ase/lDeoeare) ln Trad€ P.fables
lncrEas€/(De(re.se) in Other current liabilities

oFr.tint Prorlt .fter worlint C.pt.l Cfianget

Taxes PaidlNel oI Refund)

I{at E.sh tenerated froln oper:tlry:.tMller (Al

C8h Fbw3 rrom lnvednt AdlYiths:

(lnvenment)/Malurity in/of Fixed deposltt
Pur.hase ol Propeny, Plantend Equipment

l{ct c.rh l,3cd ln Inv.ttini ..tlvhlB {a}
C.{r f,ow lrom 0nindng .clMths :

Proceeds from lssue of shar€t
Pro.eeds from /lRepayrnento0 toen Term BorrowhS {neo
Proreeds from / (Sepeymenl o0 ShonTerm Bono*rn8s (net)

lnterett on loansf.om bank and Financial lnstitution

l{et.8h U3.d ln ffnan lllt.dhltle. lq

1,156.63 139.2r

98.75

44_49

(1.0e)

87.79

65.83

10.87)
1,298.78 291.96

(138.48)

(592.48)

221.40
(682.09)

(15.99)

(6.84)

(2.12)

527.42

1245.s51
(79.s3)

(29S.S8)

28.93
(15.70)

(268.95)
221.53

122.22l,

7

1.11

5.24
(1o3.01)

0.43
(1250l

{139.101
(96.54) (1s1.171

3

1,463.57
(736.96)

1267.131
(44.12)

1A.27

r.9.97

154.581

415-05 I26.341

N€t increase in cr3h and cash equlvalmts (alrl8)i(C)

Cash and cash equivalentsas at the beginning oftheyear
Cash and cash equrvalenB at at and ofthe Vear

Caih and ca5h equivalmts as rer Flnancial Statementt

c.sh on Band

Balaoce wifi Eenl rn Cunent Accounts

Ealante w(h Sank in Fixed Oeposits held as Margin Money

carh.lld G.sh equlvalcnls ai.t end otlhe ye.r (R.Ie. t'loie 151

CJsh end cash equi\ralent lnclrde carh on hand and balances whh banl ln Current Accounts

Th! Grh flowStat€ment hai been prepared under the'lndired Melhod'as prescribed under As 3

33.77

23.44

7L.79

1.69

22.M
34.81

21.m
2.48

6.62

57.25 30.r0

I
2

Figures in the bra(ket represents aarh outflow

. al p€r out report ol €vPn

tor Manubhai & Sh.h LLP

Chaneaed Acco{rntantj

. iCAl Flrm Rryt{o. 106041

;r-:%-
(r. D.'h.hl

Membership No. l00l 15

PIaca: Vadodara

D.te: M.y 11,2022

date attached

W1,1,/1S136

For and on b€half of Bodrd

Xotyark lndustriet

O.F't.shoh
G.utanS Shah

Ch.l.man eod M.na8int Dnector

DI}{ : 03502841

Pl.ce: Vadodara

Date: May 11,2022

Dhnni Shah

Directo.
olN :07664924
Place: Vadodara

Date: May 11,2022

\wz.f.s.
Chiet FinancaalOfficer

Dater May 11,2022

Comparry Secretary

Dare Mat 11, 2022

LltilfED

o

FOTKOTYARKNDUSTRI

OIRECTOR

4
)lt

s7-,5 23.48

s7.25 23.13

l
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Kotyark lndustries Limited (formerly known as "Kotyark lndustri€s Private Limited")

Significant Accounting Policies to the Financial Statement

1. Corporatelnformation
The Company was originally incorporated on December 30,2015 as "Kotyark Industries
Private Limited" vide Registration No. 094939/ 2076-2017 under the provisions of the
Companies Act, 2013 with the Registrar of Companies, Central Registration Centre. Further,
the Company was converted into Public timited Company and consequently name of
company was changed from "Kotyark lndustries Private Limited" to "Kotyark lndustries
Limited" vide Special resolution passed by the Shareholders at the Extra-Ordinary General
Meeting held on July 24, 2021 and a fresh certificate of incorporation dated August 05, 2021
issued by the Registrar of Companies, Ahmedabad.

2. Basis of Preparation of financial statements

2.1. Basis of preparation
The accompanying Financial Statements have been prepared and presented under the
historical cost convention on the accrual basis of accounting and comply with the
requirements of Accounting Standards as specified under section 133 of the Companies Act,

2013(Act), read with the Companies (Accounting Standards) Rules, 2021 and other
accounting principles generally accepted in lndia. The accounting policies have been

consistently applied except where a newly issued Accounting Standard is initially adopted or
a revision to an existing Accounting Standard requires a chanBe in the accountinB policy

hereto in use.

2.2. System of Accounting:
The Financial statements are prepared on historical cost basis. The company follows the
mercantile system of accounting and recognizes income and expenditure on the accrual

basis.

2.3. Use of Estimates:
The preparation of Financial lnformation requires the management of the company to make
estimates and assumptions that affect the balances of assets and liabilities and disclosures
relating to the contingent liability as at the date of the financial information and reported
amounts of income and expenses like useful lives of property, plant and equipment,
provision for taxation, etc., during the year. Management believes the estimates used in the
preparation of the financial information are prudent and reasonable. Future results may vary
from these estimates.

3- Significant Accounting Policies

Property, Plant and Equipment and lntangible Assets:

Property, plant and equipment are stated at their cost of acquisition less accumulated

depreciation. The cost of acquisition includes freight, installation cost, duties, taxes and

other incidental expenses, identifiable with the asset, incurred during the installation /
construction stage in order to bring the assets to their working condition for intended use,

including borrowing costs capitalized, if any, but are net of hput Tax Credits availed for the
relevant element in the Cost. Property, plant and equipment in€lude Lease hold Land, which

rtized equally over the tenure of Lease. The value of Lease hold Land includes cost ot

L

ITEDhf KOTYARK II,IDUsTi:I

DIRECTOR
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premium and other expenses incurred in order to meet the condition of lease agreement

and get the Land on Lease.

Intangible assets comprises of Trademark.

Depreciation and Amortisation:
Depreciation on assets is provided on the Written down Value (WDV) Method over the

estimated useful life of the assets according to the classification and as per useful life

specified in Schedule ll to the Companies Act, 2013 except in following cases, useful life has

been taken based on the nature of assets and its estimated usage. Lease hold Land is

amortised over a tenure of Lease on straight line basis.

On the additions / disposal during the year, depreciation is provided pro-rata on the basis of

number of days for which the asset was used during the year.

lntangible assets are amortised over a period of 5 Years on straight line basis

It lnventories:

lnventories of raw material and finished goods are valued at lower of the cost or net

realizable value. Obsolete, defective and unserviceable lnventory, if any, are duly provided

for.

IV Revenue Recognition:

Revenue from sale of products are recognised when the risk and rewards of ownership of
products are passed on to the customers. Revenue is recorded exclusive of GST and net of
trade and quantity discounts or rebates granted.

lncome from Services rendered are booked based on agreements/ arrangements with the

concerned parties.

lnterest is recognized on a time proportion basis taking into account the amount

outstanding and the rate applicable. Dividend income is recognised if the right to receive

payment is established by the Balance sheet date.

V. Employee Benefits:

(a) Short te.m benefits:

All employee benefits payable wholly within twelve months of rendering the service are

classified as short-term employee benefits. These benefits include compensated absences

ch as privilege leave and sickness leave. The undiscounted amount of short-term

Sr. No, Nature of Asset Asset Class Useful life (Years]

7 Storage Room Buildings 25

2 Pressure Pumps Plant & Machineries 8

3 Fire Extinguisher Office Equipment 15

4 CCTV Camera Office Equipment 6

i
FoTKOTYARK USTRIE

DIRECTOR
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VI

v[.

v t.

tx.

employee benefits expected to be paid in exchange for the services rendered by employe€s

is recognized durinB the period.

{b) Post-employment benefits:

Defined contribution plan

The Company's provident fund scheme is defined contribution plan. The Company's

contribution paid/payable under the schemes is recognised as expense in the statement of

Profit and Loss during the period in which the employee renders the related service.

Goods and Sqrvice Tax:

Goods and service tax is accounted for in the books of accounts in accordance with the

provisions of the goods and service tax law for the time bein8 in force, and the liability or the

credits are accordingly disclosed in the financial information.

Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition of qualifying assets are to be

capitalized for the year until the asset is ready for its intended use. A qualifying asset being,

an asset that necessarily takes a substantial period of time to get ready for its intended use.

Other borrowing costs are to be recognized as an expense in the year in which they are

incurred.

Accountint for Taxes on lncome :

(a) lncome tax expense comprises current tax (i.e. amount of tax for the year determined in

accordance with the lncome Tax Act, 1961) and deferred tax char8e or credit (reflecting

the tax effects of timing differences between accounting income and taxable income for

the year).

(b) The deferred tax charge or credit and the corresponding deferred tax liabilities or assets

are recognised using the rates and laws that have been enacted or substantively enacted

at the balance sheet date. Deferred tax assets are recognised only to the extent there is

reasonable certainty the assets can be realised in future; however, where there is

unabsorbed depreciation and carry forward loss under taxation laws, deferred tax assets

are recognised only if there is a virtual certainty of realisation of such assets. Deferred

tax assets are reviewed at each balance sheet date and written down or written up to

reflect the amount that is reasonably /virtually certain (as the case may be) to be

realised.

FtrKOTYARK INDUSiRiE.]

/n{-9i

'{soods}
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{

DIRECTOR
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Leases :

Lease, where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased asset during the lease term, are classified as operating leases. Lease

payments under operating lease are recognised as an expense in the profit and loss account

on a straight-line basis over the lease term, considering the renewal terms, if appropriate.

Annexure III



lmpairment of Assets:

The Company assesses at each balance sheet date whether there is any indication that an

asset may be impaired. lf any such indication exists, the Company estimates the recoverable

amount of the asset. The recoverable amount is the greater of the net selling price and

value in use. ln assessing value in use, the estimated future cash flows are discounted to

their present value based on an appropriale discount factor. lf such recoverable amount of

the asset or the recoverable amount of the cash generating unit to which the asset belongs

is less than its carrying amount, the carrying amount is reduced to its recoverable amount.

The reduction is treated as an impairment loss and is recognized in the profit and loss

account. lf at the balance sheet date there is an indication that a previously assessed

impairment loss no longer exists, the recoverable amount ls reassessed and the asset is

reflected at the recoverable amount subject to a maximum of depreciable historical cost.

Contingencies / Provisions :

The Company creates a provision when there is present obligation as a result of a past event

that probably requires an outflow of resources and a reliable estimate can be made of the

amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an

outflow of resources. When there is a possible obligation or a present obligation in respect

of which the iikelihood of outflow of resources is remote, no provision or disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are

recorded when it is probable that a liability has been incurred and the amount can be

reasonable ascertained.

Earnings Per Share (EPS) :

Basic EPS is computed using the weighted average number of equity shares outstanding

during the year. Diluted EPS is computed using the weighted average number of equity and

dilutive equity equivalent shares outstanding during the year-end, except where the results

would be antidilutive.

cash and Cash Equivalents :

Cash and Cash Equivalents comprises Cash-in-Hand, Short term Deposits and Balance in

Current Accounts with Banks. Cash equivalents are short -term balances (with an original

maturity of three months or less from the date of acquisition), highly liquid investments that

are readily convertible into known amounts of cash and which are subject to insignificant

risk of changes in value.

Extra Ordinary items, if any, having a material bearing on the financial affairs of the
Company are disclosed separately.

6eneral:

Any other accounting policy not specifically referred to are consistent with generally
accepted accounting principles.

i

xt.

x .

x t.

xtv.
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(cry.nr rrtdun k litrnr.d lFolmrlt ln@n as'toty.rl hdu3r.hr t iEt lirnlt .l-)
(rn: ularmr2o15Plcot493t

\rre! to tlmmlar srar.rudr forth. F.r.ndl4 M.,ch,1, zo22

AQr M.ch !12022 A. n lt.ch !1,202r

90,@.000 1.6 .t Mrdl 3r.2021 : 23,0,000, tqeity sht6 of i1 10y'- ..rh
Es.d, $L.rt!.d rd D.ld up
t2,ra.9@ {.r .r r.-dr ll2021r 9,63,@l €$Jity thr6 of Rsro /- ..dr lrry r.H |t'

Larl

9@m

E2r a9

2so.@

95.tr)
96.10

4.1 R4(o..rll.tlon ofthe Numbe, or Sh.res outrtandi.r L rer o,t b.low
AratMarh:,1,2012 AratM.rh3r,l02!

l$,ir, shrlr .r rh. b.!i.,riS ol th. yc,
sf.rlr lr.u.d durlrt t|i F.r

(i) Rih Btr'.
(ll) Eo.lur Inu€

ladlktni.l Publlc offer

10,59,3m
40,44,5@

22,08.000

9.53,0 )

82,r4,900 9,6t,Omg.l.m! .r lh. .nd ot t}l. y!.r

4.2

4.! t6.0!t al o, rhar.holders

TIE Cdp.ny h.s . tigle d.ir o{ equity rh..6 *tn.h ar. h.rn! p.. vCuc d ir.10/- pd .quity shxc. In. dt.l.. i!s{.d, tub!.ib.J d pdd up r.nt prr pariu *nh

prci.rsrid -o6E in proporlion to th€t 5ha..holdln6.

Mr. Gaudit ram.shcnand,a shah

M6. Bhavi.ib.. Gau.a.a Sh.h

M,L. 6.u..,E 5h.h HUr

4r,93,025

8,68,2U),@
,50,000.00

50.67

10.49

9.06

58,r1,r25 ,o,2,

M.. 6aur.n6 aam6hch.ndr. thah 9,00,000 93 46

9,00,000 93.46

a.4 D.tallot 5h.t.r h.kl

4.5

. ta drenr. durlnl lh.o.of3h.6 * ol torrl rh.

15 d rhrdr !r.2022
ur. C.lr.-l6 i. ..hdB.!dr. Sh.lt

Mn. tlt vinblo 6arrr S6.h
Mirt. G.u.ra th* NUa

8.{tum.i GEu..n! Sh.h

41,93,025

8.64,2@
75O.0@

9r,5@
67,50

s0.57
10.a9

9.06
1.18

0.82

{a2.D)
6.39

l@
100

t@

Mr. c.u.dB n.m!.hd dr. Sh.h

Ml!- En.viniD.n 6ru-.nt Shrh

9,00,q00

19,500

93.46
4.10

numb.r o13h...5 bru.d oth€rth:n c.th
At tl Mirct 31,!022

Asrr.s:t! nudb.r of slkrr., .llolt d 5 fully p.id uD by {.y of boou, rhar.r ddirL tha y.a, 2021'201 2 r0.r,1.600

a.5

i.t
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aor lt'e Frn.nd.l Year .nding oo Mard 3r. 2022. th. 8oa,d ol Direio.t ol the Conpany hrvc .ecomm.nded . dMd€nd ol Rs 2/ lpar valu€ ot tquatv sh.r. ol Rr l0 er.h)
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gr.u.nt to IPO whldr w.3 or.n.d o. odob.r 21.20?l.nd lot doxd on Odohc.25,2021 coop.ny tor !n.d d i|Sr Em.r!. (sMtl pl.rtorn on,{@mbd 2.2021

l^,ltunt In is.

I

(

Obie.t at p.r Protp.dur lundt Utilirtrion oplo
Ma.(h !1,2021 Mr.h 31,2022

To Me.l Wort 
'ng 

C.gitel iequtrenrentt
Ge.e.al Co.po,.i. trp.nr.s

830.00

136.08

60.00

830 00

t3608
60 00

loral 1,125.O8 1.126,08

FOTKOTYARK INDUgiiiIE

DIRECTOR

w
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rlotct io ri.a.cilr s'rt.m..l lo. th! ye.,.n liq Marh 31,202I

Atal MaEh:ll,2lr:2 Ar.tM.chll,2021

Bil . r p.. rhe hn ffnrrcic rUl.ll6r
Add: ia<.{r.d .furina tha |i,

(il On P{lt b!.,. ot tquitv lhrer
fil O. lnhiC Arbli. Ofi, ot lqurN rnr!.

tes; Ano6t ltllLld fs th. B5u.! ol E Bi rh]g kdd nor. ..51
tass: shrc t5!. !rp!ir! (.rt oa D!fin.d r.r)

srl dl^,

torrrah A,l.r r{of''!irra r!..
8J5caa par l. k trfdd nr.n..t
rdd:ll,prrifunEF
L.* Ano(it ullh.d fo.ti. bsrr.c of Eo.r,' thr!. (r.Lr not r.5l

tu! rdr (d
rot l llrll

rt7.80
906.24

13!r.791

a35,ar

22r.13

44.o4
{85.67)

1t7.70
10...3

999.50 222,t1
1,835,92 222.r'

6

Uir.q.td toro*|.!!r

b) F.oin fin .i.l lndltutio.5

o.GlLd l..nr .n.l Conditlonr oa lorowlnSr.

l.) oullt ndina B.l.n .r

249 ))
rr!.28

112.93

249.77

6.70

Ioblla+8)
,12.9:t 10r.94
296.r0 1,033.i6

6.1

N!@ or B.nvl.diliduaUl6tlhnlo.
l.d€n ovB.. Srnt lr.m Lo.n)
lndan ov.rr..s 8.nt (WcR)

15011
3l 15

105.93

38_5t*: 188.65

53-75

,_(p
105.93

296.20 69_12 365.32

7027

2021

Dei.il.d I.rff.nd condiiion o,

N.m. or s..VhdlvlduaYlnnh/non
bdi.. owr.!. 8x'l llrn lodl
lndi.. Ov63.a 8.r* NCnl

tullenom lndiiCr.dit Co. Ud.
lns.d Fi@rial S.rv(?e td
Stri3m Cny Unlon Fhi.c. Ltd

1E5.47

63_75

at5 7a

322_00

620

3E.52

25 50

t1.96

1137

12.16

6.02

u.08

223.99

t!t.25
a55.7a

32l.(n
tt 16

11,47

tz.z5
602

!2.0E
1,01r,16 111.22 1,144.38

hdn. ovs.!r. 8.rk O.m Lo.n,
lndAn Ov.en L6t NCn)

rdL.rd! lndi. Cr.dit Co. ttd
ht !d An3.c'el !..vi..r tld
g,nd C{y Un'on Fi6...e Lld

GasarE sh.h

AU'R r lX
RUX i 2.O5ta

19t
raa
1rr
7

18*

se xor. (rl 250.00

91.70
l5.la
24.20

25.?a

l7.lE
2t.50

lt) s..ured In.i :nd dr'Be on lrypou.ctixr of no.l ard boot d.blr olm:rlditl3 upto 90d.E cU .sr.r! cre{ld ou! ot b.ot 6n.ftr.
(ii) 5.rwcd {.{!3t hygoltl!(aioi of nocl .nd bool dlbts ou(rt 6din! qpto 9odaF.
(ill) I.r Loe frffi dn.ctdi .re nm-inldeli b.riE .nd not ,.payabt. with'n t*.tv. monrhr t.om rh. .nd of frMncLl y!.r.

a2 Tlr. Coinr.ny hai lx.d rtE b..ro,inlJ tro.n brfa ..d fin..d, i^lirtlrionr to, th. 9r.ift. puipo3. t6{ yn(h lr w5 t.l.n .t !h. bdft. rh..l dr..

\

$
sol

{j

VADOOARA

*

S

FdKOTYARK IIIDUSiR;E

DIRECTOR

iory.rt lnd6r,i.r linir.d lfotr.t tn n.i 'l(otya'r rn tusotr arie.t. limn!d')
Crrl: U2at@Crlor64C094t!9

5

r83.28
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turr t lnduttri.r llmtt.d (for,i.rly l^own !t'xoryark r^nurti.r tryrt. Limit.d")
or: ul4ltbcr2or5Pt(o9a9t9

Nolct ro rin..(i.l Sratamnr to.rh. Y€.randln8 March 3r, !021

A3tl Math31,2022 At.tM.(h 3r,2021

CI

5.4

6.5

5.6

5,7

The qlenerly .etu..r or r!.r!m..r3 f ed by rhe Comprny ls srlinG (.pibl lni:r q'rh b.nl ... in {.Rmer *irh $" book! ot ...o!nr d rhe Colnpanr. lte 
'de 

lned
difllrsc.5 ldo. to d,mge in ,.l,.tion ol invenlory bd n.tli.t o{ of .dvres ) h.v. ban redifi.d th,olh lubDl.rio. o, .e<6dn.ta@ ro B.nk.

Ihe.. r.r. M .n..tG d sti{-D6 y.l ro 1,. ..Ains!d wtrn AOC bcyond $. nauto.y p€nod.

Ih€ Codpen, i. no( d€da.ed s willul d.f.uli., by ant tsl d lin$.i'l httitutid d olh.. Lnd€.

lnt.rm.m.ry eh.!l (i) drctlr o. indn.dry t.nd o inv.rt i^ olhs p..s3 d 6mB d6tik in , h-c wh.lre6 by or 6 beldl ol th. tmrsy llrtin.t.
sln.fici-icd or lli) p.ond. ..y torrante, rlonly o. lhc lil. to n 6 htt.ll ol th. Ulllm.l. B€n fidni8-

lh! Conprly hx not .€rdv.d ay fifd lrom .iy perron or .nthy, indudnt to..Bn .nrlrb! lrundil! P&tyI wih thr u.d.Btsndi !6 rhn ih. Comp.Iy rhill:

th. Uhime. 8.n firi-y

O.hlf.d iu (Ari.n)/U.blutr.r lNct)
hlAdncd to Prop.rty Pl.nl.nd Equipoenl

Ad.B. .! th. b.8innin6 ol Y€

Mo\,.ncdt .turin! ih. y!.r
B.l.n ! .t ill! .id of thc y.r,

{4.!3)
{5.20}

(0.71)

(3.62)

{bl R€l ed to shd. ir.o. .IP.o*
Ed..ce at thc bqhnirlt d ye,
Mo{.mdt duri,lt tha Ya.r
!alrtr(. , rh. cra ol th. F..

Short-telm !o,rosl.!5

.lL.r!J 
'.p.r.blc 

d d6.id

bl (rrr€nt n.lurltl.' of lolB ttm bdr@inai

{i} I'06 E nk
lil, lrqn oth.r tii.lrlC h.riiut ar

{9.5t}

{17.36)

(4.331

lr7.16)

126.89) {4.3,1

8

,25 33

69.12 64.02

41.20

ro.. rcpry.ble on d.m.nd *e 3Ru..d by hyporhe..tio. of ito.t d €w n.tend, li.arhed Eoodr and wort i. p'otr..r alo,B wirh boot d.bti od rlandin! upto 90 dayr

l0

ll

0| rod osEt .alrr dx. ol nLro e.tca.B. .nd in.[ .nt rpri*
lilrlotr drtnrtdrr dlc. of tr.d. P.y.bl6 otlErtlE mLro.n!6p.it! d srndl..t.rprls.

rod

ott r .u,rtrt lLHltl.'
lr.tsio.y [116 P.y.bh
EmpLoy..r du6 Pat.bh

r5.99

881
12.15

2640
9.51

28.5?

3r.58

3.05

5G.89 6a.rt

Prov6to.fo,I .lion llld ofAdvnn@ I.r, IO5 dICS) 63 35 3!.52
63.35 t4.52

.so*'

FdI(OTYARK NDUsiiC

DIRECTOR

69.U 3!6.55

8.1
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r.'d r.rr*ati.tkr'r.Fil-3irr-l*.l

l*aril*!|lb'-51!\.

FOTKOTYARK NOUSIRIES

DIRECTOR

o
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tk-.r&t&fuh.&rdtnhEI,n'

,I

FofKOTYARK INDUSTRIES

DIRECTOR

v
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&ty.rl r.dunri.r tloiLd lao,N,h l.own i! "t(oiyarr lnd6rrhr rriv . Lin t.d')
ort u24t@o2or6P!qr94949

notri ro r,n.cirl 5t.rei!c.l ior th? Yt.r lndint M.rch,l, ZOZZ

ar.t M.rh 31,r0r2 at.t !1,rorr

l3

l6

olll.r .siEuftnt .$.t5
h Fr.d olrci .(!unB lrdd .t M..ai6 mone

l. tu.d O.port .crlsn$ n id .s Pcrlorm l( lrrl 6u.r lla for .dup ot lGt Bioa.rd amg!
h e.idEr

tolrl

rl.8a t 2.50

4_81

17.63 17.3:

l5

838.05
15.L

23.41
(o1.24

I UlE orrd lld cdnid.r.d rroi, )

.l On3ttd.t h. tnor. th,l 3b( no'nh6
blOd!."

rohl
It r. -.io &.ilrom ditdcr o. dhc. oflU.n of drc.dn!6.ty.ilt€r !.G-Jy o.loint iltn :ry odl.r pcrrdr, fix ftcrl
,y dlradr h . D.rt!.., . .tttclo. o. . n.6btr.

851.19 1L4.7L

45 46

513.21 25 19

,tL', 26.19

t,mr d prryrte .dnprni€r .lro.clively in whkh

Ctsh and c.5h aqolv.hrtt

h fn.d I,.?Git ..(dxrB hdd .! Mrth 6onq

tlE l{cm b.nr .tld ..rr.r.t
{ Uasccured }td Co.tskicred Sood )

lo.nr .nd .dv.ft.i to ru9pll.6

I u.:..ured ,'d coiridcr.d lood )

oahc. rth GovttM.nt &tho.iles

lnt.r.c acruld on 8.nl O.po.itr

22.41

yr.E1

21 00

2aa
6.62

5r,25 30.10

t1

18

:a,t5 ,as55

tttta
12.66

0-36

1.52

0.t8
t.0a

For KOTYARK II'IDUSTRIES

1164 ,.05

t,t32 t56:5

OIRECTOR

(Arc!.r in Rt. !.rhr,
il"r. N;

A
RW
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I

r(olyarl tl,ldustries Ltmired lFormcrly l.ownas xoryarl lndurtriei PrMte LiDhcd")
Cl|\i: tr24100Gr20l5PLC0949r9

Norei lo tinan(i.rl slareme.t lorihe ycar ending M.(h 11, 2022

forthe y..r€nded on M.r.h 3r
2022 20ll

19

20

2Z

23

Othe. inaorE
lnteren.lncome
Oiscounl

lnsurance Clalm

15,572.63

31.96

6,496.51

24.m

t.09
8.S7

19.85

0.87

4.33

3.26

15,604.59 6,520.61

29.51 8.46

21

24

25

75

Co3t ol aas Mat€rLb ard Stor!' consunl.d
Op€ning Stod of raw materals

Less : Cloeng Slocl of r.w materiak

2r.11
13,96E.85

83E 05

2.Sl
s,177.97

23.47

13,154.27 5,397,01

ol Raw Material Co ns um ption

LEht Olesel Oil

Vet taner and its componenL
8.i. ()tl

Othars

9,028.84
2.427.59

1,074.49

523.2S

4,212.95

562.2r
2r.69

570.16

l:t,154.27 5,397.01

Purch.re of Sto.k ln Tr.d€
Pu.cha5es of Sloak in Trade 116.49 261.01

Tor.l

FoTKOWARK INDUSTRIES

691.24

15.14

710.08

691.24

115.49 251.01

ilenulacturlnS and Oth€r dlr€t atpani€i

Repri6 to Machinery

Consumabhnores

16.14

5.19

6.51

2.85

76.76

3.41

15.79

2.19

486
7.31

14.39

244.09

60.86 282.69

ct.trtlr h hv.ntory ot lhbhcd toor$, Wb n+roatlaa.nd Slod{l.T..d€
OD.nhf Stod(

a) finirhad Goods

Cloalnl sto.t
al tlnlrh.d Goodi

Tot l

EmrloFe bcllcft.xpcnr!.
Salaries and Eonus {incl. Oirector Remune..tion)

Contnbution to Provadent and oth€r fundt

575.10 18.E4

151-55

t2 71

0.77

175.60

553

r6s.o3 18t.23

lirana! co5tr
lnlerert on baot lrom banl and Finanatel tnstltution
Bank ProcerJhg & olh€r Che.Ses

14.49

1.96

65.51

6.10
45.45 7LA7

U

I
t

DIREC?OR

rarh,

i.wnu! f.om opcratbn3
sal€ of Produts
Other Op€6tinB Revenucs

,",y

/e7
/
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xoty.rl hdust.i€! limned (torm.rty Inown.r -xoty.rt lndunrier Prlv.tc r.h&.d")
crN: U241mGl2o16Pt(o949!9

N.terto Financirl St.tem.orforthey€arendlnrM.rch 31,2022

lAmount ln Rs. t.lh.)
For thc y..r€nd.don Mar(h 11

2021 2021

?1

2a

D€precLtbnandArno7ti.adontlp.nsei
98 72 a7.76

0.03 0.03
9t.r5 tr.79

4S0

Othcr arg.naal

{a}^dmlnttndvc & otllc arparEc.
Ardltor Remuoer.tbn

-Audlt fce3
{lhcr QrrictY
Out of Pod€t b(pensas

Computer nraldt€r€nce

Power rrd Iu€l
llauiahc!
trd Erp€rE€

P.ofeisbntl Erpense

Tr.vet E&ensca

Repal6 to vehkles
S€curity S€rvic€

softwr€ chataes
Rc'rt . Rat€r and Taxes

Mlsa€llineous e:pcnses
5ubtor.l(aI

0.19

0.38
1.84

5.38
8.53

18.92
it,t5

14.75

6.05

3.m
r.79
7.89

1.m
0.50

o.17

0,92
4,(E

1,9,1

2.65

0.91
15.11

10.01

o35
7E.38 37.62

(8) Salling & Dlttributbn ctpen!€s
*les Commi55ion

Transportallon Exp€n5e5

Sal$ Prornolioo Expenlca

2!, Eamlnts p€r ih.re lfPS)

Proftt .ttributable to €qiily shireholders (Al

weithted Averate number of shares tor garic EPs lE)
weiSht€d Averate.umb€, or shres tor Oiluted EPs (C)

3.rt EPS

olld.d €PS

sub rotal{B)
Tor.l(a+8)

FAKOTIARK INDUSTRiIiU

11.86

67.03
7-15

864.04

60.57

60.s7

104.43

28.89

2&89

\4.26 3.51

14.26 3.61

URECTOR

\t[000]$A
1-

21.59

27.24

0.83

81.14 irrJo
159.52 8f.17

.),
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(oty:,t rrd4rri.s timitcd {Fo' a€rly know^ .r -(oty.rk lndunri.l P.ir.t umlt J')
Cln: UraloOGr2016pta0969r9

Ar:1M.(h 3t,2022 Ar ar M.Gh:t1,2021

ta (r]..i .r!)|^l] lll.t. l ;!

12-50

12.50 12.50

3l

(r)

R.lat.d Pany Ditdorures
t.l.:ed party dit.lot.,es ar.equricc !.cer rliea(cor.rint srandard (As) 1E on "Reiared Pariy oierloeuret" nor neo under cmpen,es a.r, 2011 ar€

N.m. ot lh. r.litcd particr .6d des..iplion ol r.latiodrhip :

O6trigtion ol Rclationship Name ot rh€ Rellt€d P.ny
G.u.lng i.meshdrndr. sh.h
Ohruti Mihn Sh.h

thav,ni Gaurang $ah (w.!.f. ,uly 24,20211

Al6h.y rayr.ibh.i Shah (w.e.f. AuSust 9,20211

HaI! ! Uirl.shbtai Pinuh (w.e.t. Autusl 9,20?1)

Parth Sh.ndl, lQfisari (w.e.f. Augln Z!,2OZl)
xiliE Soorli: {w.e.l Ai8un 23,2021)

Non txecutNe Director

Non tue.ltive hd€p€ndent U.crtor
Non Er.uttu€ lndca€ndent Dke<tor
Chi.l Finen.irl Offi@r

Ch.rn.r and M.Ednt Dtrlrto.

X.t M...tcment P..5o.n€l and then
,.l.tiv.t

fntcrp.lrli o.r eh(h ol.i.tor h.r stnlrl(:nt Y.mun. 8io Ere'ty h/t ltd
hf,uan a xhad.yar. Oleo Ch.m

(b) ocr.tb or rl.n'r(lorl3 wirh Relat€d P..tl.r duriq th€ y..r: aor lhe Year endi.B on March 3l
2071 202t

IE

{ii1

G.urant R.,nerhch.ndr. Sh.h
DhrutiMihirStJi

$lita Sooolia

Uds.nncd to3n Trten / l8ep.id) (Netl

Garr.nS R.,neJhchandra shah

Dhrull Mlhh Shah

$atiniSh.h
Purdas€ from Y.muna 3io tne,tY P ttd
Sal.stoYftrunr Bio tnerev Pvt Ltd

commission on !.1$ to v:ndan sh.h

118.60

13.30

2.50

1.78

r50.m
8.90

5.50

{349.8r1
,.m

I322.001
4,r57.4:t

105.38

882.52

2,421.3r

t0.@

{4 34)

{itr)

Iiv)
(v)

{ d salaftB Ourstlnding Ar at Mar.h 31,2022 At at Mar.h 31,2021

lr')

I]J nefiunerruon Payable

G.ur.na R.mesh.ha6dr. 5hah

Dhruli l'rihn 5hah

ih'ta Soo.lia

GaurangShah

Oh.uti Shrh

Trade Payrores

Yamuna alo En€.$ A,t Ltd

10.00

l.@
0.25

105.93

7.m
455.74

i2r.m

6.24

(

FOT KOTYARK INDUSTi:.IES Llifiil

DIRECTOR
r

VADODABA

(-

t

laBou.l in Rt. L.rb)
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xoty.rt r.dunrb umh.d laomrh t dn 8"ro9.rl llldunrLr Prlvst! u h.d')
Ot{: UltlOO6r2Ol6Pt@94919

Not6 ro Fln..<l.l Sl.t.ment for th. te.r.ndlnl M.rct ,1,2022

12
Oursr.ndlnt lor lollowin! ,e,iodr from doe d.t. otpaydert/ hvoke

d.t.
2-3

(rl MsMr

{ili) DLputeddq4-M5ME
liv) Olsput d du.r -Othert

0) irsMt
(iil OlhlB
trllt ohpsr.d dnll MsMt
(rvl obrded alu.5 - othcri

15 99 !5,99

5ro.thr 6 Bqthr - r 7-2

671,71

25 19

43.31 2.t1
Undlrplred Trade i.rerv.bl. - .o.ridcr.d dorrbt,ur
or.Drned T6d. nc.iv.bl. - con3jd.red lood
oitelred lr..r. R*.l6bl. - c@iideftd .tollttul

Undirpured Trad. ficceiv.ble-.onrid(red doubtful
DLDUr.d rrad. neceilrbl. - .odi.bred [@d

25,79

For
LltSlTtsu

DRECTOR ,{Noo}RA

ST

1.2

2-3
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Kotyart lndurrriet Llmlted (form€rly known:i "xoty.rk lndustrlei P.iv.t€ Umit.d"l
CIN: U241O0Gl20l5PtCO94939

Nores ro Fln.n(lal Stal.ment for ih€ y€arendlng Mard 31,2022

34 STATIMENI OF ACCOUMIING RATIOS

(arnount in Rs. Lakhs

34.1 5r No March 31, 2022 March 31, 2021

R.fer Note (r)
Eelow

{.} Curenl Ratio {ir timed 13.15 2.60
Cur.ent liabililies

lb) D€bt tquity Ratio (intimas) TotalDebt
Sh.r.hold./s Equlty

0.14 4.30 .97% Reler Note (2)

(.) oebt Servi.e Coverat€ Ratio

(in times)
E.rnint av.il.bl! for d.ht 3c.vic.s

- - Debt s.r"lce
5.95 7.77 293%

Refll Note 13)

57.95% 39.73%
Refer Not. (4)

{d) Retum on EquiW Ratio

(el
lnveniory tulnover ratio lin cort ofgood sold

Cloling lnventory
17.81 8.35 t14'

Ref€r Note (s)

(r)
Trade Receivables turnover
ralio Iin times)

Net Sales

Average Accounts R€ceiv.ble
41.90 22 49 a5%

Refer Note (s)

Selow

lBl
1r.de parables lu.nover ratio Net Pu.ch.s€s
(n timer) Av€rage Irade Payables

1751.51 3416 5042%
Rof6r Note (S)

l{at capitnl turnover ralio {ln
ilm€r)

1.29

FOT KOTYARK

Net Sal€j
5.03

OIRECTOR

Refer Note (5)
(h) 45'.

Net Profit after tares
Avertge Sharlholde/s Equiv

\w
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(oty.rk hdust l.s tlmlt€d (Fo.m€rly tnowq.r "loty.rk lndustrics Priv.t€ Limlted")

clN: U2410OGJ2015PtC094939

Notes to Ein.ndal stat€nent ioa the ycar endln! March 3t m22

34 
'IATEMT 

TOFACCOUI{TING RATIOS

5r No

Net Reler Note (4)(i) N€t p.oft ntio 5.54% 1.50% 246%

E.ming before lnlercst & taxas
(EBrr)

Ref.r Not€ {4)

li) Rlturn on Cetital€mployed 11_45% 47 74',t

c,pitalemployed

34.2

lk) R€turn on investment
lncome from lnve5tmcnt

6.60% 6.77% -3%

Rearons for vadrnc. mor" th:n 25X:

l) Cun.nt iatio has improvrd mainly because of incrc.s. in GST credlt (wiich l! group€d under other cureni assets) as company rs heving inle.ted .redir
structur€ wher€ raw materia I B tax.d .t 1E% a8artut whlch flnished Eoods a r€ taxed at l2% under GsT Law.

2) R.ductlon ln D€bt €quity r.tlo pcrtains to reraymlnl o, borrowings and alsue ol n.w equityshares.

3) lnceare in Ocbt S€rvkc Corcr.8. Ratio is result of hlgh.r EBIT merSln e.rn.d.
4) R.taos r€lated to Proftabllity /.eturn on Capital ha5 lmprowd meinv on acount ol si8rlllc.ot in(ree3e ln Sele3 as w€llas Profft m.r8ins. Profrt maBinr are

mainly d.p.nd.nl on C?ude Prk.. The v.rl.tbn ln th. s.m. b due to chang. in Rrw Mct.rial price and price of Finirh€d Product in th! op€n Madet which

Sovarns th€ 3€llim ai rvall as buying ral€5,
5) Mov€m.ot i6 lnvcntory T.ade Rc..ivible and Tr.d. Pryabl. Turnov.r i. malnly on .ccounl of rignllic€nt Incr..s! ln saler duc to increascd dcmand and

correpondina incrcase ln purches! ot 6w matadal.

FoTKOTYARK

DNECTOR
\,[.SOBARA
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Kotya* lnduttrl.s umitGd {Formerly tnowlr15"Kotyrrk lndustrier P.iv:te Llmli.d"l
Cr :U2a10OGr 16PtCO9/r939

otes to Fin.ftl.l St.tement lor th. y€.r €ndiu M.rch 31, 2022

34 STATEMENT Of ACCOUNIING RATIOS

34.3 Sr No Ratio

Cunanl aalat'r inventorias + tradc
r...iv.bl.s 1 cash & c.sh Gcuipmenls i
shon term loalrs& advance3 r other qrrrent
as5et3

Cunent llabllftlerr lhon term borosing:
+ trade payabl€s+ othercurenl liabilities
+ ahon term provision3

(b) Debt-Equty Ratio
Totatoebt lot.l o€bt:. loot term borrowinSs + short

rerm bonowin8s rcurr€nt maturitles of lont
Shareholder'sEquily termborrowrnss

Sharehold€r'. Equity:- Equity atlributable
to tquaty Holdell o{ the Company

{c) D€bi SeNice Coverate Ratio

EaminE rv.llabl. fordebt !ervl.eri Net
farnrnr avarlaDle rcr daDt r€rvre5 prolh.fter tar r Non.ash operating

O"bts".l* exp€n!.s + lnte.est Etp€nr€

Ocbt 5crvlcer llrterest Paymenlt I
Principal Repayments d urlng the year

ld) Retum on Equityn.tio
N.r Profit aft€r tarc3

Net Prof(! after lJxes
averaEe Sharehold€/s Equity

Averate Shareholder'r Equily

(€)
lnventory turnove. r.tio (in

nmes)

Cost of tood sold Cost ot Goodr soldr cost of Mat'ria I

Consumed I Changer ln lnvenlory+ Stores Avera8e tnventory lsi.npte AveraSe)
Cl6int lnventory and Sparas Consumptlon

r0
Tlid€ R€ceivables tu rnov€r

r.tio (in time, : rN"t ll"t , , , Ner s.t s: Revenoe trom operariong
Averela Accounts Raaalv.ble

Avera8e Trade Rereivrblet

Trrde payables Iurnover ntio
Net Purchasesl Purchase Durinathe Year Averate Trade Payables

FOT KOTY
USlRIES

l t!u

URECIOR

(vrpoomr

ls

(8)

.1
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(otyark tnduitrl.r limlaed lforlnerly knowqas "Koty.rk lndurtries Priv.t. Umit.di)
Cllt: U2410OG1201691C094939

Notcs to Finan.ial Statcmsnt for the year ending Match 31. ZO22

Current Ass.tr'Curent
(h)

l{.t c.pit l

lim€s)
Sev.nue f rom op€rations

Laabillll€s

(i) Net profit ratio
Net profit +.r tar 

Net profits atEr t.rcs
l{et S.l.t Nct 5ales:- Revenue from operations

0) Rctu.n on capital"mployed

Earnin8 before intlr€st & tares
(EBir) E.mht beforGlntorasl & t.rer (EBIT) r

Profiv(losi) berorc tar + lnter.rt Expense

Crplt l enployedr . Shareholder's Equitv +

Total Debt - lntangible kreB - Oeferred

Tax A$ets + Defer.d Tax liability

(kl Return on rnvestment
lncom€ from lnvestme Galn (loss) on Sale ol lnvestment +

Avera8e lnvestment {Simple Ave..tc}
and lnl€rest lncome on

FOfKOTYARK

DIRECTOR

Net

Llidll
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tuty. lndusrLr rimited lto6.rly tnown ar'(otr..t Indu.trle. Prlr.t Uml!!d'l
Otl: u24lOOGr2ol6PLCO9a9lt

Nor$ to rlB.cirl St.lcm.nr lo. th. year €ddi^t M.rch 31,202, lAmount in fir. [.rhsl
ror th€ Y..r cndinA on M.r.h 3t

2022 2021

t) Cr v?lue ot lmD6l5

{iil C,plndllor€ in roraln Curtency

{{l) rOE valu€ o, €rpo.t

Ni
Nll
Nit

Thc Comp.ny ir en8aged primarily i^ th€ businere 6f m:^ufrctu.inE bioii.*l rnd rrl itr ope.iijo.3 ar. in hdia only. A(co.dmgl, thtr. G no t p.r.t
r.ponabre re6ment .r per AS 17 on Selm€nt icpo.lin! in ,!5p€ct ol lhc Compfiy.

a6

3, ou€i to Mi.ro, Sm.lland Medium
As at Mar(h 31,:02, atrt Mr.ch 3r,20zl

r) Olll ol parties ldentlffld as MSM[, the Company ower to mi.ro and smell cntcnrise for mor! than

45 d.y! as at Mardr 31.

ii, Th€ .mount of int.r.sl paid by the buyer in t€.hr of !.dlon 16 ol drc Miso. Smrll :nd u.dium
Entsprlser oer,llotme Act, 2m6, :lon8 witn the anount of rrc prym€ madr to the srpplhr
beyoid the .ppolnted d.y durin! ..dr ac@untln! y..r

ul) Ihe .mount of int.ren due and p.yable lor th€ p.rlod ot delay in maklna p.yment (irhidr h.ve
b.a paid but b.yond rhc appoi^r€d day durln8 $€ r!.') but sidrout.ddlnf thc Intc.en spcdftd
und.r the Mi.ro, Sm.ll .nd M.dium Ent.rDrii.s D.vclolm.nt A.t, 2006.

lv) Ih. :mount of lnt€rett .G.u.d :nd remainiry t rpaid rt th! .ad of ...h ...@nliry ye.t
vl lhe .nount of furlher intlresi r.mainint duo and pay.U. !I!n in th. rucceldinS yea.s. unlil .udr

d.tc wh.r the intlrln due! abov€ a.e actually paid to thc s.ndl cntc.prila, for tic purpoia of
dtsClowa.r<a of . dlductible €rpenditlre u,xler 

'€ctoo 
Zl ot 6a irlc'q Small and M€dlum

EnErprl..s D€v€lopmlnt Acl' 2m5

Ihk inlorrh.thn,.! rcqul.ld to t! diido5ld und.r th. irloo, Smdl.nd M.diurn [nt..pri56 o.ldo9m€nt A.l 2qr, ha3 bcen determin€d to th!
.It nt $dr parde5 h.vr bcln id.nlif€d on lha basls of lntodr.tion .e. itle witn rh€ Colnp.ny. Th!.udto, h.s.dd on th€ rrm€.

:t8

39

40

Comp.r.tiv. figure! fo( thc y.er G.d.d / s at Md 31. 2021.re d.rlyld fyom fin.ndal rtaEmcnlr p.ep.rcd h conne.taon with SMInPO whidr w.5

srrbi..r ro .udit by P.€r Rev€wed audiro.r .od th€y h:v. .xp.Es.d .n unmodm€d opanioo on th! r.m€ $d€ th.ir aud( R.po.t datld Seplember 4,

2021.

Tha Comp.ny h.i not ganted any toans or Adr/]n(!s in th. n.t!r. of lo..s to Ptohoters' Okccror', (MP'a and r€l.i?d ga.tes *tri.h .r. ,+ayzbl. on

dlm.nd or dvm wilhout spldtyin! lermt or p.tiod ofr?P.Ymlnt

Th€ Company do€! not hold any Benami Prop€.tyundc, the 8.nami Tr.ns..thff lProhibitionl a.! 1984.

a2 nre Company h.r nott .dedolnvetted in Crypto Curency o, vinu.lCur.ncY

For KOTYARK tNou RIES

Ihc Company h.r not entered lnto any tran$ction5 srth compa{ca st !d( ofi uodar s€dror 248 of the Comgani$ aa( 2013 or 9€clon 560 ot

Compani6 Act ()55.

Ihe Cornp.rry h.i nor made any lnwnft€nl i. $ol.t on to th€ proeiio.. related to numb€. of l.yfls pre<dbcd unde, clause {a7l ol *crio. 2 o, $e
comp.nier Ac! 2013 .€ed with the Compa.ies (nc5tricdon on nomb.r of tayers) Sulct 20u.

i\
DIRECIOR

PPFA

.v:")

&

(
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i

I

Ii
E

,{016 to alErbl Sr.reh.nt for tt F.r.ril.a Mrrch Il,2022 (Amoum i6la, trllBl
a3 lhe Goae on W.t !. 2Ol9 md Code on Sooal Secu'ity, 2020 (1he Cod€'l rel.!^a ro mrlo!.€ rompensatlon .nd qort<nrployftent be@liti ttDt

re..ived Preride.ti.l .is..t h.vr.or been ooili.d funh.r, th..cl.t!d rules fDi ou.^lih6! rhe finarulal l npr.r have not b.en rorif'ed. llr€
Comp.ny will ari65 the inp.ct ol the Cooes when th. .uler ar€ norifr.d a.d wilr r c.o, d ary r€l.t d impact in thG period the Cod6 becomer eflc.ilv!.

(o:yrrl lduriric! Limited {tormcrly ldor{n.i'xotrarl l.td6lri.t Prhr.t€ Linrit.d'}
( lN: U24100G12016PrC0949!9

Th. Company h.r m rrldt tr.nedionr thar arc .ol r€rordcd in thc bools ot at@unB t'l.t h:. blan $n odcrad o, aftsdolad a5 lncdrie &.ht tne
yrar in the tax ars€ssrcnts unak{ ine hcome Tex Acl 1951.

a5 Prevlolr ye.,'! Rturrr h&! b€€n r€8rooped / recl.reli€d, where ncc6s.ry, to conlnm to.urr$t yrar's pr6ent.tlon.

As per our regort of eve. dat€ iBaah€d

ror Manubha, & Sh.h uP
Charlered A.counrants

(r. D. Shah)

Memb€.ship tlo. lmt16

D.tr: M.y 11,2022

tor and on beh.lf of Board
(otyarl lndustl i€s Umlt€d

[4qr',<-:q,F's

G.ur.ntshrh Dhruti Sh.h
Chrkman.nd Manatint Dircctor
OIN:035O2&I Ol:07664924
Plae:v.dodar. Pl.ce:vadodar.
Date: May 11,2022 o.te:Mayl1,2022

ahlef,l..n.iel oftis

O.te: May 11,2022

\r,xv
Xrlta Boonlia

Company S€oeLry

o.G: M.Y 11, 2022

D.Mshc.h

$

FoTKOTYARK

DIRECTOR

f
E

,tr

,r \.A9OOARA

Annexure III



I CAMUKUNDV. SHAH
B.com.(HoNs ), F.c.A
(M) 922710 18ss

frrnrx B- CVsff D

CAJAIRAJ B. RAJ
B.Com., F.C.A., D.l,S A.,

(M) 9e989s 8208

M. V. SHAH & CO.
Chartered Accountants

To the Membels of
YAMUNA BIO ENERGY PRIVATE LIMITED
Report on the Audlt of the Financial Statementi

We have audited the accompanyinB financial statements of "YAMUNA BIO ENERGY PRIVAIE
tlMmD" which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss,

Cash Flow Statement for the year ended March 31, 2022, and a summary of significant accounting
policies and other explanatory information.

Opinion

We have audited the accompanying financial statements of "YAMUNA 8lO ENERGY PRIVATE

tlM[ED", which comprise the balance she€t as at March 31.,2022, and the Statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the financial statements,
lncluding a sumrnary of significant accounting policies and other explanatory infotmation.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the informatlon required by the Companles Act, 2013, in th€
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted rn lndia, of the state of affairs of the Company as at March 31, 2022, its profit and
cash flows for the year ended on that date.

Basis for opinion

We conducied our audit in accordance wlth the st6ndards on auditing speclfied under section 143

(10) of the Companies Act, 2013. Our responsibilities under those Standards are turther described in

the audito/s responsibilitres for the audit of the financlal statefients section of our report. We are

independent of the Company in accordance with the code of ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thcreunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code o,
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls

for our opinion.

Material uncertalnty regarding going concern

Looking to the financial statements and trnancial position of the company during the year under
audit, we believe that there is no material uncertainty regarding the going concern of the co

Xey Audit Metters

Not applicable as this Company is an unlisted entity

H O. : 503, 504, Neptune Edge, Naptune campus, Vikram Sarabhai Marg, Vadiwadi, Vadodara - 390 007.

(O) : 0265-2951855, (M) 63514 43595, e-mail : pranavmvshah@gmail'com

Brdnch : A-68, Dev Heritage, B/h. Boulevard 9 Resort, PIJ Cross Road, NH-48, Nadiad-387(m2.

e-mail : cajai raiatodaria@yahoo.com

ForYamuna Bio Energy Frivate Limited

I

Ly.

E"_t

Director

C&

lndesendent Auditor's Report
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lnrormation other than the linancial stalemenls and auditors' report thereon

The company's board of directors is responsible for the preparatlon of the other information. The
other information comprises the information included ln the Board's Report includinE Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and our
audltor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance concluslon thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

This responsib llty also includes maintenance of adequate accounting records in accordance wrth the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accountinB policies; making

.iudgments and estimates that are reasonable and prudent; and deslgn, lmplementation and
maintenance of adequate lnternal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant 1o the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Audlto/s Responsibililies for the Audlt of fhe Financlal Statements

Our responsibality is to express an opinion on these financial statements based on our audit,

ln conducti',rg our Audit, We have taken into account th€ provisions of the Act, the accourtlnB and
auditing standards and mattert which are requlred to be rncluded in the apdlt report under the
provisions of the Act, and the Rules made there under.

We conducted our audit io accordance with the Standards on Auditing specified under Sectron
143(10) of the Act. Those Standards require that we conri,l'/ rv,:h tlt.tal requlrcflr:nt5 Bnd.olan rnC

-t I''-!;--.'
-.'c I

L ..-.

imitedForYamuna Bio EnergY Private

Director

I

ll based on the work we have performed, we conclude that there is a material misstatement of this
other infoimation; we are required to reportthat fact. We haye nothing to report in this regards

Responsibilities of Management and Those Charged wlth Governance for the Financial Statements

The Company's Soard of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and falr view of the financlal position, financlal performance and cash flows of the Company in

accordance with the accounting principles generally accepted in lndia, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014

,tgY

s/
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perform the audit to obtain reasonable assurance about whether the financlal statements are free
from material misstatement-

An Eudit involves performing procedures to obtain audlt evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the audito/s Judgrnent,
includlng the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. ln makin& those rlsk assessments, the auditor considers internal financial
control relevant to the Companys preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expresslng an opinion on whether the Company has rn place an adequate internal
financial controls system over financlal reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estjmates made by the Company's Oirectors, as well as evaluating
the overall presentatlon of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the flnancial statements

Other Matters
No other matters are reportable apart from those mentioned above,

Report on Oth€r Legal and Regulatory Requirements

1. As required by the €ompanies (Audito/s Report) Order, 2016, as amended, issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the

"Annexure A' a statement on the matters specifled in paragraphs 3 and 4 of the order. Further

the annexure lncludes the information to be reported under section f97(16) of the Companies

Act 2013

2. As requrred by section 143 (3) of the Act, we repon that:

we haye sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary fo. the purpose of our audit.

a

c

b. ln our opinion. proper books of account as required by law have been kept by the company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by thls Report are in agreement wlth the books of account-

d. ln our opinion, the aforesaid frnancial statements compty with the Accounting Standards

specified under sectron 133 of the Act, read \,vith Rule 7 of the Companies (Accdunt, Bulei;,-.
20!4.

Pfiato LimitedForYamuna Bio EnergY

'a

:l

'b
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e. On the basls of written representations recelved from the directors as on March 31, 2022

taken on record by the Board of Dlrectors, no directors are disqualified as on M arch 3L,2022
from being appointed as a director in terms of Sectlon 164 (2) of the Act.

Howevet, the ditedor wilh the moxlmum shore holding hos become the aon executive

director since he is olso the dlrcctot in orre ol the llmited compony,

f. with respect to the adequacyofthe internal flnanclal controls over financlal reportln8 ofthe
company and the operating effectiveness of such controls, refer to our separate Report in
"Annexuie 8".

g. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our oplnlon and to the best of
our information end a€cordlng to the explanations given to us:

The Cornpany has no Pending litigations that mlght affect its financial position and
hence not such disclosure is warranted in its financial statements, except for the
proceedings c€rried out by the GST authorities, for which the company has paid off /
set off all the liabilities against the credits availed and ln absence of any speaking order,
the effect for any future liabilities cannot be ascertain-

The company has made provislon, as required under the appllcable law or accounting

standards, for material foreseeable losses, ff any, on long-term conttacts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

lt

For and on behalf of
MvSHAH&Co.
Chartered Accountants

number: 109577W

CA, Jairrj B R.j

lPartner)
Membership number: 150038
Placei VADODARA
Datet 0710612022
uDlN: 2zt90038 irLtp N Oqa I g

Limited

.47+

ForYamuna Bio Energy P

-

Firm's_regis{7!!ion
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"Annexure A" to the lndependent Audltors' Report

Referred to in paragraph 1 under the heading'Repbrt on Other Legal & Regulatory Requlremenfl of
our report of even date to the financial statements oF the Company for the year ended March 3L
2022:

1) (a) The Company has not update records showing full particulars, including quantltative
details and situation of fixed assets.

(b) The Fixed furets have been physically verified by the management at reasonable
rrk:rviis, urhirh in our opin:on, ir re0t0nabl€ havirrg reBard t6 :he ,1:F +flhe ccmpary
.,.rd fls;s1r-. c'l ils bb(ln{s< rld ndr rn;tpri.rl diSar€paniis: batr\lEen the bDok; rctofde
lnd tlie giyriral firdd a$e:5 have b€en r,o:.iced.

lcl The lltle deeds oJ immovoble propefties are held in the name ol compony, immovable

properties include stall quofterc-shllpi dreoms at bhdruch on whtch coapony token
lodn of Rs. 226,03, 4l-butstonding omt. os at 37,03.2022 is 2,77,99,90i/).
However the chdrge on such prcpetv hos not yet creoted.

2l (a) The management has conducted the physical verification of inventory at reasonable
interva ls.

3) The Company ha5 not granted any loanl secured or unsecured to companies, firms, Limlted
tiability partnerships or other parties covered In the Re8ister maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (ili! (a) to (C) of the Order are not
applicable to the Company and hence not commented upon.

4l ,r, !. I r - I : | . I 'j . : I ! _ r : I I. :, i',': i:i.r i.rJ,,' r._' r_..1_,- !,:r,r i".,,"i 1,,1 .ll r''. rir,r'r'!
r L r-,-,.,1 ,'i. :'- ,, :i 'r,l:': ,rl .-1 ':'i ,-,-:r'l .,,,r: ..' ,i i r

. I . i1,, -r, : :li :,:i'r.. . ,. .,iti.,r ., : ,,. ,;.

?lre Cortpany has not accept{d eny drgosits fram lhE public Bnd hence thc drreclieet irjued
by the EeiErve trE k Ef lndi| ind thE prsvisionr Da Sectioni 73 fo 76 or eny atiel rtlevinl
provislons of the Act and the Companies (Acceptance of Deposit) Rules,2015 with regard to
the deposits accepted from the public are not applicable.

6) As rn[ormed to us, the marntenance of Cost Records has not been snecifrr:i [i1 thE C':ntr.]l
covernment under sub-section (1) of Section 148 of the Act, in :-?ipert of ihE acivitles
carried on by the company. t

r

t

ForYamuna Bio Energy

s)

Private Limited

4-'-
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t

a
7l

8)

ql

10)

11)

721

13)

14)

15)

(a)Accordrng to information and explanations given to us and on the basis of our
examination of the books of accounq and records, the Company has been generaily regular
in depositing undisputed statutory dues including Provident Fund, Employees State
lnsurance, lncome-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, GST and any
other statutory dues with the appropriate authorities.

(blAccording to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, GST, outstanding on account of
any dispute except as per th€ ongoing lltigotions/assessments/proceedings with the lncome
Tax department and GsT department or any other governrnent authority and same have not
been recognized in books as llabilities since not crystallized.

ln our opinlon and accordint to the informatlon and explanations tiven to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any
debentures.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year,

Based upon the audit procedures performed and the information and explanations given by
the management, the mana8erial remuneration has been pard or provided in accordance
wrth the requisite approvals mandated by the provisions of section 197 read wlth Schedule V
to the Companies Act;

ln our oplnion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) ofthe Order are not applicable to the Company.

ln our opinion, all transactions with the related partres are in comp!iance with section 177
and 188 of Companles Act,2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

The Company is Pvt. !td. Company and has not issued Ritht shares or Bonus shares ro the
existing shareholders. Further based upon the audit procedures performed and the
inFormation and explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures durint the year under review. Accordingly, the provisions of clause 3 (xiv) of the
Order are not applicable to the Company and hence not commented upon

e Limited

Accotding to the inlofination ond explanotions given to us, the Compony hos entered into
non-cdsh tronsdctions wlth the direclors/ percon connected with the directot during the
year, by the ocquisitlon ol ossets by ossuming directly retated liobitities, whichji wr

.,

,Sl--'
, i,,

t

ForYamuna Bio EnerEY Pri

Director

i

Based upon the audit procedures performed and the information and explanations given by

the management, the company has not reised moneys by way of initial public offer or

further public offer inctuding debt instruments and term loans. Accordingly, the provisionr of
clause 3 (ix) of the Order are not applicable to the Company and hence not commented

upon.

w
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oqinton ls covered under the grcvislons oI sedion ,92 ol the Act, and lot which opprovol
hos not yet been ohtoined ln o generol rneetJng of the Company,

ln our opinion, the company ls not required to be registered under section 45 lA of the
Reserve Eank of tndia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

16)

17)

For and on behalf of
MVSHAH&Co.
Chartered Accountants
Flrm's number: 10967711V

B RaJ

Membership number: 15 )38
Place: VADODARA
Dare| 0710612022

uotN: rzts oo?gALll N 0tug

Thr. r.r.-rvl..runr l]f sriiion i9.li l5l ol ths f dmpinles Act 2013 as to whether the company has

l)it d r.liF rurr(,r.Erdt!on5 to the d;rfctoij J managerial person in accordance with the
tri,r!-jr'--rn.- of lhii .rat. a:i,iiJ.Lrli.nblc D'|ly l-' .!,.- limlted companies and hence the same is not
.-.r,!il,(Jcrin t. lEc:{:rlFnnV -(r.r.E tirt ;uditir,-':ompany is a private limited company,

ForYamuna

Director

(Ec
?,

P

li
(

.,.//
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"Annexure B" to the lndependent Audito/s Report of even date on the Financial Statements of
YAMUNA BIO ENERGY PRIVATE LIMITED.

Report on the lnternal Financial Controls under Clarrse (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have :udited the internal financial controls over financial reporring of YAMUNA 8!O ENERGY

PRIVATE LIMITED as of March 31, 2O2Z in coniunction with our audit of the financial statements of
the Company for the year ended 2022,

Managemenfs Responsibility for hteroal Financial Controls

The Company's management is responslble for establishing and maintaining internal financial
controls based on the internal conttol over ftnancial reporting crltena established by the Company
conslderrng the essential components of internal control prepared by the Management Over
Financial Reportlng. These responsibilities include the design, lmplementation and maintenance of
adequate internal financial controls that were operetint effectively for ensuring the orderly and
efficient conduct of its business, lncluding adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and €ompleteness of the
accountln8 records, and the timely prepardtion of reliable financial informatlon, as required under
the companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our audit in accordance with the Guidance
Note on audit of lnternal Financial Controls Over FinancralReporting (the'Guldance Note",and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent appllcable to an audit of inteanal financial controls, both
applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was establlshed and maintained and lf
such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financlal controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reportlng included obtaining an understanding of
internal frnancial controls over financial reporting, assessinB the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the linancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis

for our audit opinion on the company's internal financial controls system over financial reportint
except for those which have been specially mentioned earlier in thrs report

LimitedForYamuna Bio nergy Pri\r

/:

I

Director
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ln our opinion' the company has, in ar.materiar respects, an adequate rnternar financiar contrors
;8ff "",:1X1ffi'};1i#::,il1#l 

jl"-;iir,i"i.ii,i""]lr;""",;;;;;;;;,;;;ffi :

For and on behalf of
MVSHAH&Co.
Chsrtered Accountants
Flrm's regtsrra tlon number: 1O957ZW

Opinion

CA. Jalr4 B Raj
(Partner)
Membership number: 150038
Place: VAOODAM
D*e. OUodlZOZz
uDtN: 22tsoo3g ALt PN 043t1

rivate
ForYamuna Bio

v

Director

c).
EI
"-!
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Partlculars 31.03.2022
(lrnouot ln Rs,)

31.03,2021
(Amourt ln ns.)

I 3 4

I. EQUITYAI{DLIABILITIES

(l) Shareholders' Funds

(a) Sba.e Capltal
(b) Res€rl,es and surplus
(.) MoEey rlctlvcd against Crare re rants

(2) share rppllcatlotr morey pending alloament

(3) IoD-Currert Iiabllltles

(a) LonS term borrowinSs
(b) Delerred tax liabilides (n 0
(c) Othcr lDng term liabilities
(d) Lory-term provlsions

(4) Current liabilities

(a) Shon-term borrowingi

{b) Tr'de payables
(c) other curmnt liabilities

{d) Short.tcrm provision

2

3

4
5
6
7

I
9
10

11

6,49,44,000
10,59,11,912

7,47,48562
70,91,983

r4.46.27.209

2,37,62.335
2,59,24,897

6,{9,{{,000
9,32,83,148

r3.84.26.390
6S.50,725

TOTAL 44,7 0.t4,A92 48,34,52,779

ll. ASSETS

N on.Cu rrent assets

(1) (a) Fired assets

(i) Tanglble assets

(ll) lnranglblc assets

(iii) Capital wort.i{.pro8re5s
(lv) ltrun8tbl. asrsts under developmert

O) Non-curr$t iovestments
(c) Defemd t assets (net)
(d) LotrE-term loani and advames
(e) Othe. non-c1rrrcnt assets

(21 Curreot asscts

(a) Curent iDvestdents
(b) lnwotories
(c) Trade receivablej
(d) Cash and crsh equivalents
(e) Shon-term loars and advames
(0 othe, current ass€ts

1l

13
1{
15

16

17

1B

19

20
2t
22

15.{6.91.661

1,70,36{

12,26,78,092
13,58,17,082

s,94,626
2,72,71,339

s7,47,728

I 5,01,08,569

1,07,93,361

2,5s,546

18.00,,f7,5 06
4,49,63,428

22,41,5X4
8,08.80,560
1,41,61375

TOTAL Notes I to 35 44,7 0.t4,A9? 48,34,52,179

YAMUNA BIO ENERGY PRIVATE LIMITED
CIN: U40 1 06G12 0 14PT CO7 97 53

BAUTNCE SHEET AS AT 31st MARCH, 2022

The Notes to Accouots referred to above forn a0 inte8ral part of the |inlrlcial statemenL

Prlrious year fituEs have beeo regrouped for better paes€ntatios o[ lioancial StatenElls
As per our Report of Eveo date.

For lnd on behalfofBonrd
te Lirrited

D.rc: 7aI Dry oflune 2022

Ynmuna Bio E

caumng Shxh
Dircclor
DlNr0350Z84t

Datcr 7th Dxy oflune 2022

Bhavini Shah
Dircctor
DIN:06836934

Limited

N
.__/s

\ \i

ForYamuna Bio EnergY P

Director

For M.v. Shrh & Co.

Ctrartc.ed AccountanB
tirm 8!s. ol€9,6rarl

{i#Y.
CA ,.lr.j S R.l
Ponnat
MEM l{O:l5OO38

4\.
.$crq/ p-

Note No.

1S.51,11,190
13,62,392
23J0,386

2,t4,43,910
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Tha l{otcr !o AcclunB rcf€nrd to abov€ form an integral part of tbe financial stateme[L
Pr€viorrs yeaa ligures have been reSrouped for better presantation offinancial staremetrti
As pe. our Rcaort of Even date.

For nnd on bchalfofBoord

YAMUNA BIO ENERGY PRIVATE LIMITED
CIN: U4O106GI20L+PT CO7 97 53

STATtt f,I{r OF PROFTT Al{D LOss Foa THt P[RtoD El{Dll{c 3lst MARcll,2ozz

Yemuna Bio Private Limited

<kw
Blravinl Shah

Director
DIN:06836934

Datc: 7th Day ofrunc Z02Z

cautaDg Shah
Director
DIN:03502841

Date:7th Day oflune 2022

Private mited

Director

\<

Particulars 31,03.2022 (Amount
lo Rs.l

3 r.03.2021
(Amount in Rs.)

I 3

l. Rcvadue ttom Operauon3
IL Otller lncome

24 77 ,97,32,713
26,01,293

98,?9,66,O79
s7,36,892

lrl. Tot l Revetru. (l + u) 78,17,34,036 99,37 ,02,97 I
IV. Erpeuses:

cost oftrDt dals consumad
Purahase of Slock-in-Trade
Manufrcturilt8 ExpcrBes
Change ir irventory of fioished 8oods,
work-in-Pmtress and Stock-i&Trade
Employea Bcnclits Expense

Fhlame Elp€rls€
Dcpraciation and amortiration erpcnse
operatlng and other erpenses

26

27

2g
29
30
t2
3l

613r,8639r

9t,39,379

5,7{,28,456
54,95,332

2,21,62,+35
98,14,650

4,7t,13,932

47,56,92.562

4,58,32,977

(6,63,33,7? 4)
1,02,6r,559
235,46,620

70,3{,665
6,2t,24,654

Total Expenscs 7 6,43,41.1?S 95,8t,99.263
v. Profit before exceptiotral and crlmordlrlrry

Iterllsaad Lr (lll.lvl
VL Exceptlon.l iaems

Vll. Protit bcforc ertr.ordln.ry ltems and tar [y. Vl)
Vlll. ErtriordlBary ltems
lx. P.lor Pctiod ltcms

X. Profit bcfore rar (Vll - Vlll - lX)

!(l Ter erpense:
(1) Current tar
(2) Dclerred tat
(3) Prcvious cr(cess pmvision written ba.k

xll. Prolit/(Loss) for the pcrlod from continulnS
opcr.doN (vll - YIU - lX)

Xll!. I'roflt/(Loss) tromdlsconlloulngopcrations
XIV. Tar expc,lse ofdlscontlnulog opcralions
xv. Profit/(tors) from Dlrcorltlnulng opqmdons

(after trr) (xlll . xlv)
XVL Prcrlt/(Lose) rfter ur (or the year (XU . Xy)
XVll. EaminF p€r equlq/ sh.rG:

(l) Basic
(2') Dilutld

t,? 3,1)?,860

r,73,92,,60

{l),8r7

1,73,52,013

38,52,000
5,{1,258

(3,30,021)

1,26,26,7 64

1,26,28,764

r.9.t
t.9{

3,55,03,708

3,55,03,708

s24,722

3,4r,79,9A6

86.00,000
6,19,13S

2,57.59.851

2.57,59,851

3.97
3.97

ForYamuna Bio Energy

t-

For M,V, Sh.h & Co.

f,hanered Acaountatrts
rlrrn lcg.ilo' !09677!v

kW'
c,r)rtnl s Rcl

Panncr
MEM NO !150038

\
r)

ffi
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YAMUNA 8IO ENERGY PRIVATE LIMITED
CIN: U40106GJ2014PTCo79753

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022

PARTICULARS YEAR ENDED 31.03.2022 YEAR ENDED 31.03.2021

4

8_

CASHFLOW FROM oPERATll,lG ACTIVITIES

tlet Profit before Tar and Exlraordlnarv Items
Adiustment For Chanies ln:
Depreciation

lnventory
Financialcosts

lnsurance

Trades payable

Trade receivable

Short t€rm provisions

Previous yearexcess provisiofl written back
Other Non Cunent Assets
lnterest income
Other current liabilities
Other curent assets

TOTAL AOIUSTMENTS

NEI CASH FIOW fROM OPERATING ACTIVITE5

CASHFIOW FROM INV€STING ACTIVITIES

Adiustment tor ChanPes in:
lnterest income
lnsurance
Purchase of capital assets / fixed assets

Capital Work ln Progress

TOTAL AO.,UsTM€'ITS

ET CASH FTOW fROM INVESTING ACTIVITES

1.73,52,043 3,49,79,588

98,14,550
5,73,69,4t4
2,21,62,435

30,52,e4
-13,52,392

-9,08,53,654

6,32,947
-3,30,021

85,182
42,358

2,r43r,953
83,73,*6

70,*,6@
-6,40,15,394

2,33,86,620

20,69,900
-11,59,432

11,67,46,303
-r,16,76,930

3,03,34,445 7,42,72,531

4,75,86,49O 10,92,02,119

47,358
-30,52,6M

-1,43,97 ,7 42
1,07,93,361

t,52,457
-20,69,900

4,27,68,407
-61,40,518

-66,14,667 -5,08,25,368

-66,74,667 -5,08,25,368

e CA'HFLOW FROM FINANCING ACTIVITIES

Adiustment For Chanqes in:
increase in share capital
Long term borrowings (liabilities)

Short term borrowings {liabilities)
Financial costs
short term loans and advance (assets)

IOTAT ADIUSTMENTS

NET CASHTI.OW FROM FINANCING ACTIVITIES

-6,36,17,828
-1,04,83.989
-2,2L,62,435
5,36,09,221

-4,27,7s,O1L -5,80,85,967

4,27,15,O3t -5 80,86,957

NET CASH INFTOW / (OUTFLOW) DURING THE YEAR -16,43,208 2,44,744

Cash & Cash equlvalents as on March 31, 2021 22,41,834 19,53,644

cash & e-she(uivalents as on March 31, 2022 5,9a,626 27,42,428

The Notes to Accounts relerred to above form an inte8ral pan oI the financlal statement.

As p€r our Report of Even date.
For and on b€half of Soard

ao, M.v. Shah & Co. rgy Private Limited
nts

CAJairai I Rai

Partner
MEM NO :rS@.38

Firm Reg.No. 109677W
Date ;7th Day ofJune 2022

GauranS Shah

Director
DIN:03502841

Date : 7th Day ot Jun€ 2022

Bh.Yinl Shah

Directot
DIN;06836934

Lim'r!ed

FotY

P

Director

;€

85,182
-7,52A57
-5,t7,437
22,31,512

-3,27,26,057

3,87,15,285
-2,35,86,620

4,U,89,575

Yamuna

:='\

\
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YAMUNA BIO ENERGY PRIVATE LIMITED
Vadodara

3Ll03l2022

NorEs FoRMtNc PART oF THE FrNANclAr- STATEMENT:

1 sisnificant Accounting Policies :

The accounts of the Company are prepared under the Historical Cost Convention and using the accrual
method of accounting unless otherwise stated hereinafter, to comply in all material aspects, with the
mandatory accounting standards as notified by the Companies (Accounting Standard) Rules,2005 and the
relevant provisions of the Companies Act, 2013 and in conformity with accounting principles Senerally
accepted in lndia. Accounting Policies, not specifically referred to, are consistent and in consonance with
generally accepted accounting principles.

2. Fixed Assets :

Fixed Assets are stated at their cost of acquisition less accumulated depreciation. The cost of acquisition
includes freight, installation cost, duties, taxes and other incidental expenses, identifiable with the asset,

incurred during the installation / construction stage in order to bring the assets to their working condition

for intended use, includinS borrowing costs capitalized, if any, but are net of lnput Tax Credits (Cenvat, vAT

and GST) availed for the relevant element in the cost.

There are no Losses arising from the retirement of and gains or losses arising from disposal of fixed assets

during the year.

3. Depreciation:

a, Oepreciation on assets is being provided on the StraiBht line Method over the estimated useful life of
the assets, in the manner prescribed in schedule ll of the act and as per the provisions of Companies act

2013.

b. On the additions / disposal during the year, depreciation has been provided pro-rata on the basis of
number of days for which the asset was used during the year, and necessary gain / loss recognized on

the same.

4. lnventories:

a. The Raw material isvalued at'Cost' inclusive of inward transportation-
b. The Finished Goodi are valued at Market Price exclusive of GST.

5. Employee B€nelits:

a. Employee Benefits comprise short term as well as long term defined benefit as well as defined

contribution plans.

For Yamuna Privato Limiled

ited

oti.to.

For Yamuna B P

1. Method of Accounting:

Director
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b. Contribution to Provident Fund is a defined contribution and also accounted for on accrual basis

following the principles of A5 15 Employee Benefits.
c. Retirement Benefits in form are Gratuity are defined benefit obli8ations are applicable to the company

during the year, however no instance for payment/liability has arised during the year and the company
has not recognized any provision for the same.

d. Leave Encashment, though a defined benefit oblitation, are applicable to the company during the year;
however no instance for payment/liability has arised during the year and the company has not
recogni2ed any provision for the same.

6. Sales/Turnover and lncome Recognition :

a. Bevenue is recognized on transfer of property in Boods or on transfer of significant risks and rewards of
ownership to the buyer, for a consideration, without the seller retaining any effective control over the
goods.

b. Sales are accounted on dispatch of goods (which generally coincides with the transfer of ownership) and

are exclusive ofTaxes.

c. Other items of income including lnterest, Discount etc. are accounted on accrual basis (depending on
certainty of realisation) and disclosed under the head "Other lncome".

7. Service Tax, vAT and GsT :

a. Purchases and Sales are accounted exclusive of GST.

b. Expenses are presented net of element of Service Tax and GST on which credit is available. Expenses

were accounted inclusive of Service Tax and GST, where the credits of lnput taxes have not been

availed/utilired.

The loan/liabilities for car loan of HDFC (car no.GJ23BD7731) is repaid to the fullest however the procedure

for cancellation of hypothecation with RTO is still under process and not completed till date of finalization of
the financial statements.

Charge creation on the residential flats at Bharuch, owned by the company, is not carried out tillfinalization
of the flnancial statements. However, respective rent incomes, deposits, and the assets are recognized and

disclosed in the financial statements of the company.

9. Accountint for Taxes on lncome:

a. Provision for taxation fo; the year under report includes provision for current tax as well as deferred tax.

{
(51

Clirador

For Yamuna Fneroy P6taL lirn O

Pdvate Limited
ForYamuna Bio EnergY

Director

c. Reverse charge liabilities on the expenses, for which respective ITC is not availed / eligible for
claim/utilization, the same has been expended for in the profit loss statement for the year ending

3r.03.2022.

8. Borrowln8 Costs :

According to AS-15 Borrowint costs, issued by the lnstitute of Chartered Accountants of lndia, borrowing

costs that are directly attributable to the acquisition of qualifying assets are to be capitalized for the period

until the asset is ready for its intended use, A qualifying asset being, an asset that necessarily takes a

substantial period of time to get ready for its intended use. Other borrowing costs are to be recognized as

an expense in the period in which they are incurred. The company has accordingly capitalized the borrowing

cost as and when may be required.

VZ'
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b. Provision for Current tax is made, based on tax estimated to be payable as computed under the various
provisions ofthe lncome Tax Act, 1961.

Deferred tax is recognised, subject to prudence, on timing differences between taxable income and
accounting income that originate during the year and are capable of being reversed in one or more
subsequent periods. Deferred tax assets are recoBnised only to the extent that there is a reasonable
certainty that future taxable income will be available against which such deferred tax assets can be
realised. Deferred Tax Liabilities / Assets are quantified usin8 the tax rates and tax laws enacted or
substantively enacted as on the balance sheet date.

d. Minimum Alternate Tax(MAT) paid, if any, in accordance with the tax laws, which gives rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if
there is convincing evidence that the company will pay normal income tax in future years. Similarly if
the liability arises as per MAT, the same is provided as provision of tax for current year.

Since the company has opted for the option u/s 115BAA wherein MAT provisions are not applicable
hence no such provisions are recognized/reversed during the year.

10. Leases :

Leases are classified as operating leases where the lesser effeaively retains substantially all the risks and

benefits of the ownership of the leased assets. Lease lransactions are not undertaken by the company
durinS the year.

11. lmpairment of Assets :

ln absence of any indicationS external or internal, as to any probable impairment of assets, no provision has

been made for the same during the year under report, in accordance with the requirement of Accounting
Standard - 28 "lmpairment ofAssets".

12. Contintencies / Provisions :

Provisions requiring a substantial degree of estimation in measurement are recognized, if in the opinion of
the Management, thbre is a probability that a present obligation as a result of past events will result in an

outflow for the Company in the future. contingencies, the outcome of which is not certain, have been

disclosed as Contingent Liabilities in Note No: ?l forming part of the financial statements. Contingent Assets

are neither recognized nor disclosed in the financial statements.

There are no Contingent liabilities to be disclosed which are not provided for in books of accounts as per the
management opinion and explanation.

13. Prior Period and Extra Ordinary items and Changes in Accounting Policies, having a material bearinS on the
financial affairs of the Company are disclosed separately.

: :r Yamuna Bio F Private Limibd

OrndoI

Limited

c

\g

ForYamuna Bio ri'i

Director

As per the policy of the company, the company, the company has not made any advances for the purchase

of capital assets, The capital assets are purchased as and when needed.
Hence, there is no contingent liability for CapitalWork In progress.

/
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YAMUNA BIO ENERGY PRIVATE LIMITED
ClNr U40106G12014PTC079753

NOTES TO ACCOUNTS FOR TIIE YEAR ENDED 3IJT MANCH, ZO22

Particulars
31.03-2022

(Amoun! ln Rr.l

31.03,2021

(,lmountl! Rsl

NOTE NO. j 7:SllARF CAPITAL

AUTHORISED
7000000 Eqoily sharcs of Rr 10/- each

ISSUED, SUBSCRIIED AND PAID.UP
6494400 Equity Shares of Rs.l0 /- e.ch

7,00,00,000 7,00,00,000

6,49,44,000 6.49,44,000

TOTAL 6,a9,44,000 6,49,44,OOO

2.1 Reconciliadon of the Numb€rofShares ouBtandinB is sel out below:

PARTICULARS

As ar 3t 103 /2022 As ar 31/03/202t
Noof
Shrres Amount (Rs.l

No of
shares Amount (Rs.l

Eguity Shar6 .t dr. b.tir[itrt ofdG yc.r

Add :. Addidon

&b ltce at lhe y€.r atld

64,94,400 6,49.44.000 6,49.44,000

64,94,400 6,49.44.000 64,94.400 6.49,44.000

2.2 The Company hr5 a sin8le class ofrqulty shares whiah ar€ havinS par value ofRJ.1o/-p€r equiry share. The shares issued, subsarib€d and paid up rank
pari pnssu with rer.rence to all .ithts prcference and restriction rchtint thcno. ln tic ev.nt of liquidation, refcrcncc to.ll nthtt p.lf€llnce and
reslriction r€latint therto. ln the eyent ofliquidatioq the cquity shareholdaB are eliSible to rec.iy€ the remaininS assets of the company aftar dist ibution
of all prefe.andal amounts itl proponion to their shareholdin& The Board of Dirtctors ha5 nol proposed rny dividend for tha year.

23 The D€tail of sh.rreholdcrs holding more than 5% shares:

NAME OF STIAREHOLDER

As at 3l lO3 /2022 A5 at 31/03/2021
tloldin* No of

Shares
% Bolding No of

shares

r CAURANG R SIIAII
2 SHAVIN| G SltAti
3 DlrRUT! MIItR SIIAI

98,03%
1.73|Ya

0.24Vo

63,66,5r0.0
1.12,050.0

15,840.0

98.03%
l.?3%
0.24

63,56510.0
1,12,050.0

15,840.0

NOTE NO-:3: RESERVF<rll'lD ST RPLUS

Ceneral Reserv€

As pcr last Balance Shect

Add : Transferfmm Surplus in St ementofPmfitand Loss

Less : TraBfer to Surplur h Strtenrcot of Profit and Loss

sur0lus in Statement ofProrit and Loss

A5 per last Ealance Sheet

Add i Surplus for the year

Other appropriations durinS Ole li
L.ss : Appropriations

Traur€r !o Gam,al rasarve foa bsuc of Eorus sharas

9,32,83.148

L26,24,76"+

6,75,X3,296
2,57,s9,85r

TOT,IL 10,59,11,912 9,32,83,148

ftiYate Limitcd

0rredr

ForYamuna Bio EnergY P

Director

64,9d400

e[
For Yamuna Bio

{t,
tt:
\W
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YAMUNA BIO ENENGY PRIVATE LIMITED
CIN: U40106G12014FTC0797S3

NOTES TO ACCOUNTS FORTHE YEAR ENDED 315I MARCH.2O2Z

NOTF NO.:.t: r O'!C -TERU FOnROWINCS

SECURED I]OIIROWINGS

Term Lara
e, Fmm 8.nlt

lJrErD Yet B.nk 6aorE atalnt T.ntarr
Lss: CurEnt lr.[,ridqa of LDng tarm Soarqwings
(slcurEd .trinst hypothlotion ottanl(.rs)

ZFmgl lclcl Banlg tharuch brrndt
l.!ss: Curre[t Maorlrier ot Lory tem 8orrowln8s

(sedrred .gain$ tut no.C-103,104,20320{,30{ &403 .r Shilpi Dr.ar&
Bhrruch)

2.30,21,141
(1,23.20,1821

2,17,99903
t6,96,903)

3.HDFC Ba nk C.r 1030 . vadod.ra
Less: Currelt Mitraities ofLont term Borrowin$

(securcd by hyporlec.tiotrotcarrSainst \rhich lorn is t ken)

14,14,341
(6.s0,888)

,l.B!.t of Sarode Loer urder BCf,CL S.hem. a/c no.02900600003768
Less: Curreot Masrritl.s of Lont tarm DorrowrnSs

(secured by hypoth€dtion of book debts.nd sto.I) (Bank of aaroda Nadiad Bhnch)

2,13,74,997
(9s,00,004)

b) From olh.r Perties

" Note: Cqrrent natudties or long ttrqr loan lhbililies are rhow! under Note No.10 'othar CurGnt Urbilities-

1,07,o3,662

?,11,03,000

7,63,453

1,18,74993

3,32,95,196

2,21,48,532

2,85,00,000

TOTAL tA) 4,44,4S,104 4,42,43,724

UNsECURED BORROTVINCS

a) From Sh.r.holdars
b) From otherDsnies

3.03,03.{54 4,7499.460
62,43,202

TOT,IL [B] 3,03,03,{5{ 5,4\42,662

T0TAL (A)+(tll 7,47,4A,562 L3,A4,26,390

31.O3.2022 31.03.2021

NOTF NO.: 5: nFFERRFn TAX LI4BILITIES ( Nt-I I

At lhe openinS of year

Addiriol durinSlheyear

{Amount in Rs.) (Amount h Rs.)

65,50,725
5,41.258

59,31,590

6,r9,135

TOTAL 70,9 t,9A3 65,50,725

OTE O.:6 | OfHf,t LOIG-rEnU I r,rRlLlTlES

Trade Payables . Capitil Goods

TOTAL

TOTAL

For Yamuna

Duedo{

ited

ForYamuna Bio
Prtv

fioTF NO.:7: LO\C-TERM PROVISIONS

Pdvate Liq(ed

'r_.,,I?\,w

Director
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YAMUNA I]IO ENEIIGY PRIVATI' LIMITED
CIN: U40106G12014PTC079753

NOTES TO ACCOUNTS FOR THE YEAR ENDED 3111 MARCH, ZOZ2

NOTF NO. : N: IIIORT. TERi'LtsOAAAI{NG-S

SECUNED SORROTVINCS

Lans rcparabl. on demand :

a) Frorn Baoti- funl ()t Earod.,Nadrrd Etsnch
CC nc.ount no. 02900500000{ l6
(Secu.ed by hypolicaalron of stoak of rrw material. stock of work in

proF€ss stocl of finished 8oo& and bools debB)
(b)BOB Term lo.o ./c no. -029006{P003724
(secured by eKlntio[ on primary sacutity of hypothacation of book debrs

ard $aat and (oll.trrd secrtitias and personSl tuarantee of
pronotars/pzEntors)

b) From Other Parties

8,34,2t,644

8,05.S65

t4,4634,973

1,04,72,225

TOT^L (A) 14,46,27 ,209 l5,5l,tl,19a

Loans rrpayable on dem.nd
E) Fron B.nk
b) F on Ot Er P.nic8

TOTAL (A)
ror^L (A)+(B) t4,46,2? ,ZO9 15,51,11,198

NOTE NO.:9:T[t DE PAYABLES

For Supplie3 / S.rvi.es
e) Dua !o Miaro ard Smdl EnterPrisc,

b) O!h.6
79?

13,6r,595

TOTAL 13,62,392

NOTF NO. : 10: OTIIER CURRENT LIAnILITIES

Advrna?s from customers

other Payablei
Curre,lt maturitres oflonS t€rm brrowinSs

5.94,06r
2,3r.68,278

23.30,386

TOTAL 2,31,62,339 23,303A6

NOTENO : ll :SllOflT.TFRM I'ROVlSlOliS

Provision fo. tnrnlion
Provision for Slatltory Liabiliriles
Provision for ExpaNes

1,2{,52,000
1,13.28,828

21.{8,059

86.00,000

t,?t,07,934
736006

TOTAL 2,59,24,441 2,14,43,940

For Yrmuna ,qy Private Limitea

Bio ergy Pliv Limi

Director

Dildl,.

ForYamuna

\

UNSECURED EORROwlNGS

At-
t//

1.
C

w
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Y lrur{l f ro au{GY Pf, rv^f E LralTrD
(lni u,roro6cl10r.Frco7e7s3

rE l0di'l|T.nr€
7&'&lldti.}rdtc
fidrl*drP.a

'b!tl.ld..'.r'+'n ..r I. ii..".lrtd

DL.td*....iLri

(o !,E r4rNru.olr.
h.:l h,rLnn - rrC

()caIx[r!r|r rE^]D nrnrcs

ForYamuna Bio

Director

,ffi
\

))I\try
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0, GrilN uleloiY.elrPrarr
r.lc&ry lqdF.G- ,rdFl
l...rj'EEadFdr'1,..,{l

r.rdidrri\rrt^ttqE,ir

{rl a,r uorr rrrrocr:rs

frtuY.!then brrt

M&rs.$o.3IcB rd,i.

,froqr!r,rhent^i6)-hF. l6,.idrdr rt.

At ,.. oE x.!on d Etd &k

Il lalrc 10'6IrI

-tW

Tlr t.B b r..dB rLn n b lhc rd! hrlar.l ps ofth. nmodJttut

or.:,rh D:yortun.r0r2 D:G,rrt 0.yotl$.2ou2

%_

ForYamuna Bio Pdvate d

Director

\\
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YAMUNA BIO ENERCY PRIVATE LIMITED
CIN: U40105GI2014PTC0797 53

,{OTES TO ACCOUNTS FON THE YEAR ENDED 3T$ MARCH,2OZZ

31.O3.2022 31.03.2021

No'rF NO-: t1: NON - alIRRFNT INvgSTMFNTS
Tr.do ltrve(m€.ts ( UnquorcdJ
(At rost or f.irealue whi.hevrris lowerl

Other tnvaslm.nt< [ unquorcd I
l^t .osr or frlr v.l u e whl.h cvcr l< lowcrl

NOTF NO.: l4: nEFFRRFD TAX ASSFTS ( NFT I

[Amount In Rs.) (Amornt in Rs.)

TOTAL

NOTF NO.: rs: loNG. TERM LOANSAND ADvAilcfs
UNSECURED, COI,ISIOERED GOOD

TOTAL

NOTE NO.: r6: OTHFR NON - CllRf,Et{T ISSFTS

Preliminaryerp€ns€s not written off 1,70,364 2,55,S46

TOTAL 1,70,364 2,ss,546

NOTIj NO. : r7 : CIIRRENT INVESTITIENTS

UNQUOTED
lAt cort or falr rahe whlchcver l( lowet)

TOTAL

N0'rE NO.: r It: ll{VIN r(lRl]-S

[Law Mnterirls
Finishedtoods

7,65,392
t2,19,12,700

7.06,350
17 ,93,41,156

TOTAL 12,26,78,092 r8,00,47.506

NOTf, NO.r l.l:TR DF RECFIVABLES

SUNDRY D8&TORs
( Unsrcured aM considersd Sood )
a) ouBtaldin8 for more than si, months

bl others
12,57,25,?11

1,06,91,308 1,49,63,42A
TOTAI, 13,5B.17,082 4,49,63,424

Balances with banls
' a) ln current a(tounts

- Della 8.nl - 05E)11024117 {B0B New 02010200001420)

b) ln Fixed D€po6it aftountr held as

Mrr8in money

cheques. draftJ oo hand

cashonhe

39.039

5,59.587

15,39,7X?

4,30J39

2,71.654

TOT/rL 5,9t!,626 22,4\434

For Ya Energy ftivate Limited

oinclor

Limitr,r
ForYamuna Bio rsy

Director

NoTF No. : 20: CASII ANO CASII EOUIVALENTS

,,ffi..
\r.i\

:II

/
\ v
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YAMUNA BIO ENERGY PRIVATE LIMITSD
CIN: U40106Gl20l4PTCO79753

XOTES TO ACCOUI{TS FORTHE YEAR ENDED 3Ist MARCII,2O22

NOTE NO- : 21 r SIIORT - Tf,RM LOAIIS AND ADVANCTS

UNSECURED, CONSIDEiED COOD

Loans and edvences to supplae.s
Oth€rs
Rrceivabl?s from rd?nuc allthorities

,,o7.01,220
233,526

r,62,83.593

7,69,75,r85
26.5436A
12,51,006

TOT,/rr. 2,72.7t,3X9 8,08,80,s60

NOTE r,l0. i 22: OTIIFR CIIRRFNTASSETS

UNSECURED, CONSIDERED COOD

Depo.itr
Duries And Tax€s

oth€r receiv.bles

26,10,740
15.07,718
16.59.230

18,02,221
r.10.72.638

12,86,516

TOT,lL 5?,47,72$ t.41,61.375

NOTF{O-:23: COiITINGFm I l^Bll tTlFlll{D
COMMITMENTS

( to ttc cnelt not provlded for )
coNrHGEtrclEs
Claims .gninst tha company not 6cknorvledSrd as debl

Unseaured portion of Ba nk cuarantees issued bytic bank lo lndlan OilCorporatpn Limiled
rSains-t which the companydeposited Rs, 483151/- !s depoiil,

9.92,149 9,82,561

For Yamuna Pnvair L mrtaa

ForYamuna Bio

Dlrector

.4,Z :-'q/.o\

q-k

W
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YAMUI'IA BIO ENERGY PRIVATE IJM|TED
CIN: u4O1O6Gl201aPTCo79753

iIOTES TO ACCOUNTS TOR THE YEAR E}IDED 31 3I IiIARCH. 2022

31.03.2021
(Amount in Rs.l

31.O3.2022
(A ount in Rs.)

Particulars

90,19,46,970

(12,28,t4,2?7)

1,12,10,3d553

(r330,68,{74)

7 7 ,91 ,X2,7 4a 98,79.66,079

42.358

11,12,708

6,67,t21
7,79,t0(,

r,s2As1
55.84131

26,O1,293 57 36,492

7,06,3S0

61,32,46,033
7,65,392

30,24,730
81 .33.1*.182

7,06,350

6l,it1,lt6,99l a?,s6.92,562

t2,71,9$
r.22.594
2,72,974

19,{84
4,03,600

16,370
60,92A76

5,18,000
4,19,359

72,036

3,2157 tU
110,000

s633,724

13.30,503

56.0+.639
9,0{.59r

9t.:t9,3'79 4,5A32.977

17,93,{r,156

t2,19,t2.7 00

11,30,07,382

17,93,41,156

NOrI NO.:24: llfvf,,tt li FfiOEI OP [R.1Tl (lN\

NoIE NO.:25: COST Or nt^TtRl,1tl CONSUDllill

ItlO t[ No.:27: MANUFACTIIRINC ANI) O tBrR Dllltct t:xPfNsES

0Il No.:28 
' 
CtlANOl:l lN

TOTAL

IO'TAL

TOTAL

TOT?1l.

TOTNI

NOTI NO.:2S: OTll Ell INCOi!F

Raw matcrials aonsunred

cooDs AND tvoRK-lt-t,Ro6nEss

s.l. of Productt
Sal€ ofs€rvic.s
oth.r Operalir8.cvlnucs
Lis: CSf

lnerest Received

Mrscellaneous Incomi

Rent lnEome

Cst oo finished goods

Opellio8 Sto(k ofr3w materials
Add : Purchises
L€ss : Closing Stoci( of r.w malerials

CarrLge Inward
Factory Expanses

lmpolt 6rpenses
L.boralory Expenses

Power and fuel

Reprirs lo Machinery
wate5 Erpenses

Warchousing Charges

Con5umable stores

ClosintStock
a) Fin6hed Goods

b) Work-in.process

OpcnirB Stock

a) Finished coods
b) Work-in-proess

s,74,24,456 (6,63,33,77 4)

For Yamuna 3io E Lrmtlsd

oirodor

\

ForYamuna 
Blo

Director

,)
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P!rticul.rrs 31.o3.2022
(Amount in Rs.)

31.O3.2021
{Amount in Rs.)

40,91.819
8,55.610
5,36439

1,461

8583.188
7.?5,521
891,122

L+ZA

54,95,332 1.02.61,559

2,04,10.570
11,16,33{

6,35.531

2,20,02,232
6,07,939
9,76,449

2,21,62,435 235,A6,620

3,50,000

40,000
67,500
68,{15

82.50.01)0

t,53,232
r,999r,r97

20,69,m0
2287,012

82868
3,25,306
1,40,363

99,243

ar0,656
L,62,441

74,1t0
4,69,U7

85.182
2,400

1,01,261

3+.3+,57r

3,90.000

30,52,644

698,600
10,0(x)

4,64,085
1,+9.414

73,025
2,00,630
a,66,X76

35.000
78.998

85,182
2,397

64,226
47,20,302

2.14,760

3,50,000

3.50.000

2,56,A2,440 3,84,70,BS0

17,75,840

3,3?3
2,18,74,59'

37,143

26,210
2,13,68,019

2,14,31,492 2,3(r,53,805

NOIF NO-:29: TNPLOYE EtNt-tslTs ljxl)tsN\E

Salari.s, Eonus

Contribution to Provident and other (und

SlrfrW.lfare ExFnset
Labour wdfarn Fund.Employer

,{OTr NO, r i1 : OIfRATING AND OTllEn EXPfltlsa\

(A) Admldlstrative & Other gtp€ttset

Auditor Rcinu neradon

- Audit F..s
- other.apa.iry
Charity & Donadon
CoInput!a Expenses

Directorr Rrmulerrtion
ELaricity Expe[r€s

Gst on nnished Soods .

lnsuranca E eenses
Le&l & Profe$ionrl &penses
UctEsr Faas

omc. Expensas

Portage,Talephone and lntemet Exp€nses

Printin8 & St Uonery Do€ns.s
Travallint Expen3es

Vlhtd! Erp€nses

w€ithbridSe Erpense
Misclllaneous f, rpens€s

Preliminary erpenses lrritten off
Professional Tar- Company
Rant, Rtes and Taxes
R€piira end Maintenance to otier assets

Securiry Expenses

(S) ScUln8& Disrributlon Expenses

TOTAL

TOTAL

ToT^L (A)

TOTAL (8)

NOT| NO- : 10 : FlN4NarC0sT

lntPrast on Brnk loans
Inere$ on 0!herloans
Bank CheBes & ProcessinS CharSes.

Advenis€menl Expenses

S.rles Corh m ission
sales Promotion Expenses

Traoiportrtion Expen5ts

6,2t,24,654+,71,13,yt4rorAl (A) + (8)

YAMUNA BIO ENERGY PRIVATE LIMITED
CIN: 1r40105Gj2014PTCo79r53

NOTES TO ACCOUNIS FOR IHE YE R ENDEO 31St MARCH. 2022

For Yamuna ftivatc Limitcd

Omdor

):

ForYamuna Bio

0irector

35,900
L,44,tt,200

1,65,67r

€,ft
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YAMUNA BIO ENERGY PRIVATE LIMITED

NOTES TO ACCOUNTS FOR THE YEAR ENDED 3lst MARCH, 2022

36

Sundry Creditors and Sundry Debtors are as per books and have been corroborated by circulation or
confirmation of balances. Adjustment if any, required will be made as and when the accounts are

settled.

37

The sundry Debtors and loans & Advances are considered good but for which Company holds no

security other than the personal security of Debtors. The Company has filed case before NCLT regardin8

the recovery of debt from one of its debtors. However, as per the company, the same is expected to be

recovered to fullest and hence the management have decided not to provide for the same as bad or
doubtful debt,

38

In the Opinion of the Board, the Current Assets, Loans & Advances are expected to realize at least the
amount at which they are stated, if realized in the ordinary course of business and provision for all

known liabilities has been adequately made in the accounts.

The Company deals with various Micro and Small Enterprises on mutually accepted terms and

conditions. Accordingly, no interest is payable if the terms are adhered to by the Company.

Consequently, no interest has been paid and no provision for interest payable to such units is

required or has been made under Micro, Smalland Medium Enterprises Development Act, 2006.

40

The Bank Facilities from Bank of Earoda are Secured by Mortgage of company's building, personal

guanlntee and personal property of director.

41

ln compliance with Accounting Standard - 22 on Taxes on lncome issued by the lnstitute of Chartered

Accountants of hdia, the company has disclosed net deferred tax liability of Rs. 541258/- (P.Y. Bs.

6, 19135/-) for the year ended 31st March, 20D The deferred tax liability is on account of differences

between accounting and tax depreciation only,

For Yamuna Bio Privale Limited

OiUo(

Lim'(e0

Director

,,

e (rl:::'t) I

a

totYamunaB'lo
rd\, P

39

The company has no outstanding as at the year end, towards any trade creditors, whether MSME or
otherwise.

I
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YAMUNA BIO ENERGY PRIVATE LIMITED
CIN: U40106Gf 2014PTC079753

SCHEDULES rOR THE BALANCE sHEET YEAR ENDED 3lst MARCH, 2022

Particulars 37.O3.2022 31.03.2021
Amount in Rs. Amount in Rs.

SECURED BORROWINGS

Yes Bank
Yes Eark-Tanker Loan (3 Nos)

Yes Ba!!k-Tanker Loan {4 Nos)

Yes Bank - Tanker Loan 2 {2021-22)
Yes Bank-Tanker Loan-20-21 [4 NOS) Body

Yes Bank-Tanker Loan-20-21 (4 NoSl Charis

17,46,704

21,7 4,26A

19,09,098

9,70,904

39,02,684

51,25,068

84.32.668

40,10,000

25,48,000

1,31,79,460

TOTAL 1.07.03.662 3,32,95,195

UNSECURED BORROIVINGS

From Shareholders/Directors
Bhavini G Shah

Gaurang Shah

Hemant Patel

18.45,157

2,70,08,29A

14,50,000

21,24,042

4,+3,25,419

14,50,000

TOTAL 3,03,03.454 4,74,99,460

From Non Banldng Finarcial Companles

HDFC Bark

Standard Chartered bank

Zen Lefin h^ Ltd

25.80,065

*,r9,423
22,83,7L4

TOTAI, 62,43,202

TRADE PAYABLES

Credito6 for RM

Creditors for 0thers

3,095

13,59,297

TOTAL 73,62,392

OTHER CURRENT LIABILITIES

Employee P.F. Payable

Employer P.F. Payable Account

TDS Payable

mS Payable {19,tQl

TCS oo Sales

DeDoslt- shilpl Dreams

62,51.a

67,728

2,98,292

1,05,523

60,000

75,696

78,619

20,07,405

1,6B,656

TOTAL 5.94,061 23,30,386

For Yamuna PdYate Limrtd

oimctor
4^!n

u
ForYamuna

Bio Energy P
c

DUector

I

\.,'-
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YAMUNA BIO ENERGY PRIVATE LIMITED
CIN: U40 106Gl2O 14PTCOT 97 53

SCHEDULES TOR THE BAUINCE SHEET YEAR ENDED 31st MARCH, 202Z

For Yamuna B ^4/flv hvele Ljmled

0irector

EnergY 
P

$$ted

furYamunaBio
Diredo(

ffi

Particulars 31.O3.2022 31.o3.2027
Amount in Rs. Amount in Rs.

SHORT . TERM PROVISIONS
Provision for Employce Benefits
Bonus / Ex gratia Payable

SalaryWages & Remmuneratio

Provislon For Taxadon( ld 2021-Z2l

ProviJion for Stat!tory Liabilities

Provision For Expenses

TRADE NECE]VABLES

From related pardes

from odrers

TOTAL

13,58,17,082

72L,07,931

7,36,006

4,49,63,424

TOTAL 13.SB,17,082 4,49,63,424

SHORT - TERM LOANS AND ADVANCES
Advan(es To Suppliers

Abactls Chemie DMCC

Allam Cold storage P Ltd
Aman Transport Servlces
Bherunath EnerB, Pvt Ltd
Deval Engineerilrg
Diya Enterprises
Focus E[er8y Ltd.

Fare Labs Pvt Ltd
Frigorifico Allana Pvt Ltd
Global Medicines Limited (Unit-ll)
Gupta Developer
Harilal And Sons (AgenciesJ

Matrix Ufe Science Private Limited
New vishwakarma Motor Body Builders
Prime Chemicals
Rajsha OrSanics Pvt LTd
Relilnce Industries Limited-lamnaBar
Reliance lr|dustries Limited-MH

1,310

7,058

1,05,88,255
2,047
5,510

2,74,50,0@
57,856

15,26,588
6,555

22,7 4,524
76,997

2,625
11,145

r,02,67,616
3,525

2,18,146

6,58,244
25,307

3,21,94,478
14,32,341
4,69,239

7,69,75,145Total ( A ) 1,07,04,220

/

1,24.52,000

1,13,28,828

21,4&059
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YAMUNA BIO ENERGY PRIVATE LIMITED
CIN: U4O1O6GJ2O14PTCO7 97 53

SCHEDULES FOR THE BALANCE SIIEET YEAR ENDED 31st MARCH, 2022

I
f

c
E
u
T
LL

b
EI

go
/

etgy A\t

Particulars 31.o3.2022 31.03.2021
Anlourlt in Rs. Amount in Rs.

Aditya Birla
Aman OilTraders
Bajai Fin.Ltd 2
Bala, Finace Ld 3 ADV
Capital Flrst Ltd
ECL Finance Ltd
Fullerton lndia-
HDB Financial Services
lnc.ed
lndia Bulls- adv
India Bulls
Magma Flncorp Ltd
Zen Lenn-
Zen Lefin pvt ltd
Adrance to Driver
Staff- Ghanshyam Vyas

Advances To Others

62.2?7

6.s83

9,537

10,909
13,701

20,584
24,259
27,67 6
38,000
70,000

10.909
18,66,179

1,772

3B,106

62,277
8,905
6,75+

37,196
5,332
9,537

91.218
39,555
24,259

1,44,893
3,O7,476

Total ( B ) 2,43,526 26,54,368

Recelvable from revenue authorities
Income Tax (A.Y.2020-21)

Ircome Tax [A"Y.2021-22)
Advance Tax (A.Y 2022-23)
TDS Receivable - AY 22-23
TDS Receivable - AY 21-22
TCS Receivable - AY 22-23
TCS Receivable - AY 21-22
Vat Receivable

84,62,588
65,25,000

4,+8,930

3,50,050

4,9?,025

3,20,439

2,665

4,30,877
4,97,025

Total ( C I 12,51,006r,62,43,593

TOTAL(A)+(B)+t'c) 2,72,71,339 8,0B,80,s60

OTHER CURRENT ASSETS

D€posits

MGvCL-Deposit Account
Niki Corporation
YOU Broadband hdia Private Linrited
l0CL Deposits
FDR- Bio fuel Authority

0thers
CPCB Bank Gaurantee
Excise Pre Deposit

2,80,018
30,000

2,000
4,83,151
3,25,407
1,06,723

79,056
13.05.025

2,B0,018

30,000
2,000

1,,06,123

79,055
13,05,025

TOTAL 26,1O,740 14,02,227

15,06,040

(301)
1,980

1,10.13,740

4.592
54,306

Duties And T.xes
SGST

ccsr
IGST

TOTAI. 15,07,718 I,t0,72,638

16,30,016
39,214

72,86,5t6
,0ther Receivables
Prepaid Expenses

FtstasWallct
16,69,230 7?,86,516TO'rAr.

FcYamuna Bio EnergiY Private

Director

S
\(\r

i
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YAMUNA BIO ENERGY PRIVATE LIMITED
CIN: U40106GI2 014PT C07 97 53

For Yamuna ""'ryv Private Limltcd

Director

ForYamuna Bto EnergY Pliva:e imited

DEBTORS

Particulars
31.03.2022 Amount ln

Rs.

5,66,637
19,05,904
55.93,892

t,02,67,6t6
54,44,675
92,27,457

3,51,08,659
8,82,640

24,68,674
35,66,87 s

2,35,43,259
7,309

20,14,587
74,97,226

1,5!,92,417
1,36,006

23,06,773
66,00,000

1,07,350
29,66,767

13,58,04,722

10,000
2,360

12,360

Aman Oil Traders

Blue Stone Energy Prlvate Limited
Diya Enterprises
Global Mediclnes Limited (Unit-lI)
Green Renewable Technology

lainam Alternate Energy Pvt. Ltd. (Abd)

Kanha Buildcon

Khevna InFrastructure
M/S Shah & Daughter
Mahavir Oil Traders
Parshuram Petrolium
Patel Petro
Prime Chemicals

Rajkamal Industrial h/t Ltd

Sarthak Bio Energy

Shiwalay lnfra Projects Pvt Ltd

Shree Radhey Lubricants Fuels & Chemlcals Speciality Oils

Swayam Enterprises
Verma Travels
Yash Petrochem

Debtor-Sanltizer
Unipath Specialty [nboratory (Baroda) LLP

Vistas

Sundry Debtors

TOTAL (A)

TOTAr (B)

13,58,17,082TOTAT (A+B)

Director

9lt

\

o
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YAMUNA BIO ENERGY PRIVATE LIMITED
ClNr U40 106GI2014PT C07 97 53

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31st MARCH, 2022

Particulars
31.03.2022 Amount

in Rs.

11,11,800
908

Foreign Exchange Fluctuation
Rounded off

TOTAL

Misccllenous lncorne

t\,12,708

Particulars
31.03,2022 Amount

in Rs.

Bonus /Ex gratia Expense

Incentives
Salary

SALARIES & BONUS

TO'IAL 40,91,819

Particulars
31.03.2022 Amount

in Rs.

73,232

2,4+,897

5,47,481

CONTRIBUTION TO PROVIDEN'T AND OTIIER FUND

P.F.Admin exp.

P.F. Employer Exp. A/c-1
P.F. Employer Exp. A/c-10

TOTAL 8,65,610

31.03.2022 Amount
in Rs.Particulars

44,400

5,18,393
7,45,44,703

63,440
67,97,7+3

2,73,68,079

TRANSPORTATION EXPENS[S

Carriage outward
Diesel Expenses

Road expense outlvard
Road expense

Transportation expense

Fastag Expense
TOTAL

b
Ed

.E
6-

(oe1
E(!

o

ForYamuna Bio lSY Pdl

,i

17,84,700

1,13,250
21,93,869

:^-

sg
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Particulars
31.03.2022 Amount

in Rs.

33,460

30,766

RENT, RATES & TAXES

,I'OTAI,

Municipal taxes

Rent, Rates & Taxes

64,226

Particulars
31.03.2022 Amount

in Rs.

60,268
57

15,300
3,373

Discount/lksar
Miscellaneous Expenses

Filling Fees

Website Development Expenses

TOTAL

MISCELLANEOUS EXPENSES

78,998

Particulars
31.03.2022 Amount

in Rs.

t,26,244
s,73,306

22,000
1,77,966

30,09,702
82,168

9,94,916

REPAIRS & MAINTENANCE EXPINSES

Repair & Maintenance - BuildinB
Repair & Maintenance - Vehicles

Repair& Maintenance - Forklift
Repair & Maintenance - Electrical

Repair & Maintenance - Tankers
Repair & Maintenance - Other
Repair & Maintenance - Labour charges

TOTAL 47,20,302

Particulars
31,03.2022 Amount

in Rs.

24,66.516

1,30,26,823

17,08,526

26,89,389
5,19,316

2,04,10,570

Bank lnterest -8OB Term Loan

Bank Interest -CC

Bank Interest - Home Loan

Bank Interest - Tanker Loan
Bank Inter€st - Unsecured Loan

t,

For Yamuna Private Limited

Clinnor

Li

UGForYanrum B'to Priv

Director

\
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YAMUNA BIO ENERGY PBIVATE TIMITED
CIN: t 40l06GJ20l.lPTC07975:l

GF.11, DIVYA JYOT COMPL€X, RAMA(AKA TEMPT.E ROAD, CHHAI{I, VADODARA.

M:9978957722,tMA{.: l {oer.munebio.cdlr

at per stock statcment ai o.r31-3-2022

Stock As on 3tl03/2022
Product Name AmountQuantity Stock Rate

2,385

11,962

16,160

775
3,000

72.@

21.00

17.00

10.0

20.0

7,7r,720
2,51,202

2,74,720

7,750

60,000

custic Potsh Flakes

Methanol

Gude Glycerin

Activated carbon UN-200

Bleaching Earth Grade

RAW MATERIALS

34,282Total { A ) 7,65,392

Bio oiesel (8-100)

Swa Swachhatd Advance Handrub (s-Ltr Packing)

VEG EASTER

+VEG EASTER

Quming Ester

FINISHED GOODS

13,48,670

1,005

92,988

2,00,092

82,020

70.00

500.00

75.00

75.00

60.00

9,44,06,900

6,03,6@

69,74,100

1,50,06,900

49,27,2@

Total ( B ) t7 ,24,77 6 72,L9,12,7@

G.Toral (A+B) 17,59,058 12,26,78,@2

-
l'or Yamuna neroy Privato Ljmihd

ForYamuna Blo Private Limited

Director

0lredor

a,"r,--\a
/
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Regd. Olfice:
2ni Floor , A-3 Shree Ganesh Nagar Housing Soci€ty.
Ramakaka Temple Road, Chhani, Vadodar a-3917 40
Ph. : 0265 - 2773672, 2773635
Factory:
F-86 to F-90, BIICO lndustrial Area,
Swaroopgunj, Oist. Sirohi, Rajasthan - 3O7O23

a
OTYARK INDUSTRIES

a3r(olYlRl( N0usfilEs

E-mail : info@kotyark.com, kipl7722@gmail.com,
Wobsito : www.kotyark.com

g9r
H

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF M/s. KOTYARK INDUSTRIES LIMITED AT ITS

MEETING HELD ON AUGUST 10. 2022 EXPLAINING THE EFFECT OF THE SCHEME OF
AMALGAMATTON OF M/s. YAMUNA BIO ENERGY PRIVATE LIMITED ("TRANSFEROR COMPANY"
OR "YBEPL") WITH KOTYARK INDUSTRIES LIMITED ("TRANSFEREE COMPANY" OR "KIL") AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER SECTION 230 TO 232 AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 ("sCHEME") ON THE EQUITY

SHAREHODLERS, KEY MANAGERIAL PERSONNET, POMOTERS AND NON-PROMOTER

lili'1"=i"='ll:

A. BACKGROUND OF THE PROPOSED SCHEME:

1 The Board of Directors ("Board") of M/s. Kotyark lndustries Limited ("Transferee Company" or "KlL") at
its meeting held on Wednesday, August 10, 2022 approved the scheme of amalgamation of Yamuna
Bio Energy Private Limited (hereinafter referred to as "Transferor Company" or "YBEPL") with Kotyark
lndustries Limited (hereinafter referred to as "Transferee Company" or "KlL") and their respective
Shareholders and Creditors under Section 230 lo 232 and other applicable provisions of the
Companies Act, 2013 ("Scheme").

2 Provisions of Section 23? (2) (c) of the Act require the Board of the Transferee Company to adopt a

report explaining the effect of the scheme of Amalgamation on each class of shareholders, Key

Managerial Personnel, Promoters and Non-promoter Shareholders of the Transferor Company lying
out in particular the share exchange ratio and specifying any valuation difficulties and the same in
required to be circulated as part of the notice of the meeting(s) to be held for the purpose of
approving the Scheme.

B. BRIEF DETAILS OF THE SCHEME:

'1 The transfer and vesting of all the assets and liabilities (as more specifically defined in the proposed

Scheme) of the Transferor Company with and into the Transferee Company and the consequent issue

of equity shares by the Transferee Company to the shareholders of the Transferor Company.

2 Listing of the share capital of the Transferee Company, consisting of the fully paid-up equity shares

of the Transferee Company issued as consideration for the transfer and vesting of the undertaking of
the Transferor Company with and into the Transferee Company under the Scheme to the
shareholders of the Transferor Company (except the Transferee Company), on the emerge platform

of National Stock Exchange of lndia Limited ("Stock Exchange") after the effectiveness of this Scheme

in accordance with the provisions of the circular number SEBUHO/CFD/DlLl/ClR/P/2021/0000000665
dated November 23, 2021 issued by the Securities and Exchange Board of lndia ("SEBl") (the "SEBI

CIN : U241OOGJ2o16PLco94939 ' GsT : 08AAGCK3927Xl27

VADODAR,A
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Circular");

LIM ITE D
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3 For the avoidance of doubt, nothing in proposed Scheme of Arrangement shall prevent the
Transferee Company from raising funds by issue of new equity shares and/ or preference shares and/
or any convertible/ nonconvertible instruments and/or in any other manner subject to compliance of
Applicable Laws during pendency of this Scheme of Arrangement.

4 Various other matters consequential or otherwise integrally connected therewith.
5 The equity shares of the Company are listed on the emerge platform of National Stock Exchange of

lndia Limited. Accordingly, the Company will be filing the said Scheme along with necessary

information / documents with the National Stock Exchange of lndia Limited.

6 The Scheme will also be presented before the National Company Law Tribunal, New Ahmedabad
Bench ("NCLT") in terms of the provisions of section 230 lo 232 and other applicable provisions of
the Act, the rules and regulations made thereunder, and will also be in compliance with applicable
sections of the lncome Tax Act, 1961, the sEBl Circular and other applicable laws.

7 The Board considered and took record the following documents while approving the scheme
i). Draft Scheme, duly initialed by the Chairperson of the Audit Committee for the purpose of

identification;
ii). Valuation report containing the share entitlement ratio dated August 10, 2022 and that the

same is in compliance with the pricing guidellnes as per Chapter V of SEB| (ICDR) Regulations

on the relevant date August 10, ?02? lrom C5 Abhishek Chhajed, Registered Valuer,("Valuation
Report");

iii). Fairness Opinion dated August 10, 2022 as obtained from Beeline Capital Advisors Private

Limited, a SEBI Registered Category I Merchant Banker dated August 10, 2022 ("Fairness

Opinion"); and
iv). A certificate dated August 10,20?2 as obtained from M/s. Manubhai & Shah LLP, Chartered

Accountants (lCAl Firm Registration No. 106041W/W100136) the Statutory Auditors of the
company ('Statutory Auditors') certifying that the accounting treatment in the Scheme is in
accordance with the accounting standards prescribed under Section 133 of the Act and other
applicable laws.

C. RATIONATE OF THE SCHEME:

The rationale of the Scheme is as follows

i). The business activities of the Transferor Company and the Transferee Company are similar in nature,

it would enable the Transferee Company to leverage its combined assets and to create a more

competitive business, both in scale and operations;
ii). The Scheme will result in consolidation of the value of stakeholders which is in the interest of the

shareholders, creditors and employees of the Amalgamating Company and the Amalgamated

Company.

iii). The proposed amalgamation of YBEPL (Transferor Company) into KIL (Transferee Company) is in

accordance with the Scheme of Amalgamation would enable both the companies to realize the

substantial benefits of greater synergies among their businesses and would enable them to avail the

financial resources as well as the managerial, technical, man power, distribution and marketing

resources of each other, leading to a reduction in costs.

iv). The Amalgamation contemplated in this Scheme will help avoid duplication of administrative

functions, resources, systems, skills and processes, reduce overall cost, improve synergies, enable the

achievement of economies of scale, reduce administrative costs entailed by the conduct of

businesses through separate entities, eliminate multiple record-keeping, provide enhanced flexibility

in funding of expansion plans, promote management efficiency and optimize the resources of the

VADODAPA
r
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Amalgamated Company.



v). Consolidation of entities will result in significant reduction in the multiplicity of legal and regulatory
compliances required at present to be carried out by the companies.

vi). lt will Iead to cost savings owing to more focused operational efforts, rationalization, standardization
and simplification of business processes, elimination of duplication and rationalization of
administrative expenses.

vii). lt will help in achieving consolidation, greater integration and flexibility that will maximize overall

shareholder's value and improve the competitive position and negotiating power of the combined

entity.
viii). it would enhance operational, organizational and financial efficiencies, and achieve economies of

scale by pooling of resources and ultimately enhancing overall shareholders value;

ix). it would achieve synergies in costs (particularly in respect of customer relationship management and

establishing sales and marketing channels), operations, stronger and wider capital and financial base

for future growth;
x). it would allow for an integrated and coordinated approach to investment strategies and more

efficient allocation of capital and cash management;

xi). it would prevent overlap of sales and marketing channels of the Transferor Company and the
Transferee Company;

It would consolidate administrative and managerial functions and elimination of multiple record-
keeping, inter alia, other expenditure and optimal utilization of resources by elimination of unnecessary

duplication of activities and related costs thus resulting in reduced expenditure.

D. SHARE ENTITLEMENT RATIO:

i). The Board took note of the Valuation Report which, inter-olia, recommended the following Share

Entitlement Ratio for the proposed amalgamation of the Amalgamating Company with and into the
Amalgamated Company:

"The Transferee Company shall, without any further act or deed, issue and allot 14 (Fourteen)

Equity shares of Rs. 10/- each fully paid up for every 100 (Hundred) Equity shares of Rs. 10/-
each fully paid up held by the shareholders of the Transferor Company".

iii). M/s., Manubhai & Shah LLP Chartered Accountants, (lCAl Firm Registration No. 106041W/}V'l00135)

Statutory Auditors of the Company have confirmed that the accounting treatment as specified in the

Scheme are in accordance with appllcable Accounting Standards specified by the central

Government in Section 133 of the Act.

E. EFFECT OF SCHEME

i). Equity Shareholders, KMPs, promoter and non-promoter shareholders

Upon the Scheme becoming effective, the Transferee Company will issue and allot shares to the

shareholders of Transferor Company as per the share entitlement ratio mentioned in para D above.

The equity shares issued by the Transferor Company will be listed on National Stock Exchange of

lndia Limited pursuant to the Scheme and subject to applicable laws and receipt of requisite

approvals. No valuation difficulties were faced by the registered valuer while determining the share

J\.!
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exchange ratio.
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ii). The Fairness Opinion confirmed that the fair equity share entltlement ratio as set out in the Valuation

Report is fair to the Company and their respective shareholders.



i) Employees /KMPs
a. On the Scheme becoming effective, all staff, workmen and employees of the Transferor

Company, who are in service on the date immediately preceding the Effective Date shall

become stafl workmen and employees of the Transferee Company. without any break or
interruption in their services, on same terms and conditions on which they are engaged as on
the Effective Date. The Transferee Company further agrees that for the purpose of payment of
any retirement benefit / compensation, such immediate uninterrupted past services with the
Transferor Company shall also be taken into account.

b. lt is expressly provided that, on the Scheme becoming effective, the Provident Fund, Gratuity
Fund, Superannuation Fund or any other Special Fund or Trusts, if any, created or existlng for
the benefit of the staff and employees of Transferor Company or all purposes whatsoever in
relation to the administration or operation of such Fund or Funds or in relation to the
obligation to make contributions to the said Fund or Funds in accordance with the provisions

thereof as per the terms provided in the respective Trust Deeds, if any, to the end and intent
that all rights, duties, powers and obligations of Transferor Company in relation to such Fund or
Funds shall become those of the Transferee Company. lt is clarified that the services of the
employees of Transferor Company will be treated as having been continuous and not
interrupted for the purpose of the said fund or funds.

The Scheme will have no effect on KMPs of the Transferee Company. Upon effectiveness of the
Scheme, the KMPs of the Transferee Company will continue to be the KMPs of the Transferee

Company as before.

For and on behalf of
Kotyark lndustries Limited

sD/-

Gaurang R. Shah
Chairman and Managing Director
DIN: 03502841

Date: 10.08.2022

PIace: Vadodara

c
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iii). Creditors
Under the Scheme, no arrangement is sought to be entered into between the Transferee Company

and its secured and unsecured creditors. The interest of the creditors of the Transferee Company

shall not be impacted in any manner.
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Admn. otlice : "Yamuna House" 1st Floor, A-3, Shree Ganesh Nagar Housing Society,

Ramakaka Temple Road, Chhani, Vadodara - 39'1 740. Ph.: 0265 - 2773672, 2773535,
E-mail : info@yamunabio.com, yamunaindustries chhani@hotmail.com,Web : www.yamunabio.com
Div-ll :69, At. & Post:Padgol, Vadtal-Valetua Road, Ta. Petlad, Dist. Anand - 388 440.

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF YAMUNA BIO ENERGY
PRIVATE LIMITED EXPLAINING EFFECT OF THE SCHEME ON SHAREHOLDERS, KEY
MANAGERIAL PERSONNEL, PROMOTERS AND NON-PROMOTER SHAREHOLDERS.

l. Background

Ll. The Board of Directors ('Board') of Yamuna Bio Energy Private Limited at its meeting held on

August 10, 2022 had approved Scheme of Amalgamation of Yamuna Bio Energy Private

Limited (Transferor Company) with Kotyark Industries Limited (Transferee Company) and their
respective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013 ('the Act').

1.2. The Board was informed that the Company has filed the application with National Company

Law Tribunal ('NCLT'), Ahmedabad for approval of the Scheme. In the Order, the Hon'blc
NCLT has directed to convene the meeting of the Equity Shareholders of the Yamuna Bio
Energy Private Limited. As a part ofthe notice and explanatory statement for the said meetings,

the Board is required to circulate a report adopted by the Board of the Company as prescribed

under Section 232(2)(c) of the Act explaining effect of Scheme on each class of shareholders,

key managerial personnel (KMPs), promoters and non-promoter shareholders laying out in
particular the share exchange ratio, specifying any valuation difficulties.

1.3. Having regard to the applicability of the aforesaid provision, the following documents were

placed before the Board:

Scheme as approved by the Board vide resolution dated August 10,2022.

Valuation Report dated August 10, 2022 prepared and issued by Mr. Abhishek Chhajed,

Company Secretary (Registration No. IBBVRV/03/2020113674, Registered Valuer.

1.3.1.

1.3.2.

2. Effect of the Schemc of Amalgamation on Sharchoklcrs (promoter shareholdcrs and non-

pronroter shareholders) of Yamuna Bio Energy Private Limited:

2.1. Upon the coming into effect of the Scheme and with effect lrom the Appointed Date

a) Issue of l4 (Fou(een ) Equity shares of the Transferee Company, credited as fully paid up

Equity shares of face value of Rs. l0/- each for every 100 ( One Hundred) Equity Shares of
face value ofRs. l0/- each held by the shareholders ofthe Transferor Company.

b) No difficulties were faced by the registered valuer while detennining share entitlement ratio

er gy
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c) The amalgamation of the Transferor Company with the Applicant Company and dissolution

ofTransferor Company without being wound up on such terms and conditions as the Tribunal
may direct.

3. Effect of the Scheme of Arrangcmcnt on Directors and KMPs of Yamuna Bio Encrgy Private
Limitcd:

3.1. The Scheme is not expected to have any effect on the Directors of the Company. Further, no

change in the Board ofthe Company is envisaged on account ofthe Scheme.

3.2. None of the directors, KMPs and their respective relatives have any interest in the Scheme

except to the extent of the said director(s) are common director(s) of the Transferor and

Transferee Companies and to the extent of their shareholding in the Transferor and Transferee

Company. Save as aforesaid, none of the directors or the KMP have material interest in the

Scheme.

4. Bffcct of the Scheme of Arrangcmcnt on Employees of Yamuna Ilio Energy Private Limitcd:

4.1. On the Scheme becoming effective, all staff, workmen and employees of the Transferor

Company, who are in service on the date immediately preceding the Effective Date shall become

staff, workmen and employees ofthe Transferee Company, without any break or interuption in
their services, on same terms and conditions on which they are engaged as on the Effective Date.

The Transferee Company further agrees that for the purpose of payment of any retirement

benefit / compensation, such immediate uninterrupted past services with the Transferor
Company shall also be taken into account.

4.2. It is expressly provided that, on the Scheme becoming elfective, the Provident Fund, Cratuity
Fund, Superannuation Fund or any other Special Fund or Trusts, if any, created or existing for
the benefit of the staff and employees of Transferor Company or all purposes whatsoever in
relation to the administration or operation of such Fund or Funds or in relation to the obligation
to make contributions to the said Fund or Funds in accordance rvith the provisions thereof as per

the terms provided in the respective Trust Deeds, if any, to the end and intent that all rights,

duties, powers and obligations of Transferor Company in relation to such Fund or Funds shall

become those of the Transferee Company. It is clarified that the services of the employees of
Transferor Company will be treated as having been continuous and not interrupted for the

purpose ofthe said fund or funds.

5. Effect ofthe Scheme ofArrangcnrcnt on Creditors ofYanruna Ilio Encrgy Privatc Limitcd

Under the Scheme, no arrangement is sought to be entered into between the Transferor Company

and its secured and unsecured creditors. The interest ol the creditors of the Transferor Company

shall not be impacted in any manner.
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6, Vrluntion:

Mr. Abhishek Chhajed, Company Secretary (Registration No. IBBI/RV/03 /2020113674, Registered

Valuer, have undertaken the valuation for the scheme and have recommended the fair value vide their

Valuation Report August 10,2022.

7. Sharc Exchange Ratio:

The share exchange ratio has been rnentioned in para 2.1 of this Report.

Based on the above, in the opinion of the Board, Scheme will be of advantage to, beneficial and in the

interest of the Company, its shareholders, creditors and other stakeholders and the terms thereof are lair
and reasonable.

For, Yamuna Bio Energy Privatc Limitcd

sd/-

Gaurang R. Shah
Dircctor
DIN: 03502841

Add: 87, Amin Nagar Society, Chhani,
Vadodara- 391740, Gujarat, INDIA.

VADCDARA
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VALUATION REPORT

ON

FAIR SHARE EXCHANGE RATIO
(STRICTLY PRIVATE & CONFIDENTIAL)

PURSUANT TO THE SCHEME OF AN{ALGAMATION OF

YAMUNA BIO ENERGY PRIVATE LIMITED
(CIN: U40 I 06GJ2014PTC079753)
(TRANSFEROR COMPANY)

WITH

KOTYARK INDUSTRIES LIMITED
(CIN: U24r00GJ20r6PLC094939)

(TRANSFEREE COMPANY)

Prepared by:
CS ABHISHEK CHHAJED
(IBBI Registcred Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001

RV Recistration No - IBBI/RV/03124?!!11674

\ DIRECTOR

For Yamuna Bio Ene

UNDER SECTION 230-232 OF THE COMPNIES ACT,2013

AS AT MARCE 31,2022

BY

\

Director
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Date: August 10,2022

To,
Board of Directors
Kotyark Industries Limited
A-3, 2nd Floor, Shree Ganesh Nagar Housing
Society Ramakaka Temple Road,
Chhani Vadodara Guajrat 391740 India

To'
Board of Directors
Yamuna Bio Energy Private Limited
A - 3 Shree Ganesh Nagar Chhani
Vadodara Guajrat 390002 India

Dear Sir,

I refer to our engagement letter dated August 10, 2022 for Recommendation of Fair Exchange Ratio for
ProposedAmalgamationof@(hereinatierreferredas..Transferor
Comoanv' or "YBEPL") with Kotvark Industries Limited (herein after referred as "Transferee
Companv" or "K!L") in connection with Scheme of Amalgamation under Sections 230-232 of the
Company Act,20l3 and Other Applicable Provisions. In accordance with the terms ofthe engagement, I am
enclosing my report along with this letter. In attached report, I have summarized my Valuation analysis of
Recommendation of Fair Exchange Ratio as at March 31, 2022 together with the description of
methodologies used and limitation on my Scope of Work.

This report and the information contained herein are absolutely confidential and arc intended for the use of
management and representatives of the Companies for providing selected information or for sharing with
shareholders, creditors, Regional Directors, Registrar of Companies, NCLT, SEBI and office of other
regulatory or statutory authorities. It should not be copied, disclosed, circulated, quoted or referred to either
in whole or in part, in correspondence or in discussion with any other person except to whom it is issued

with my prior written consent. [n the event, the Companies or their management or their representatives
intend to extend the use of this report beyond the purpose mentioned earlier in this report, with or without
my consent, I will not accept any responsibility to any other party to whom this report may be shown or who
may acquire a copy ofthe report.

Please feel free to contact us in case you require any additional information or clarifications.

Thanking you,

Yours faithfully,

-d'
CS ABHISHEK CHHAJf,D
RV Registration No - IBBURV/03/2020113674
Registered Yaluer (IBBI)
UDIN:

Place: Ahmedabad

Ptirole & Conltulentiol
Amalg.mation Kotyark & Yrmuna 2022

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchha icd I @smail.com Contact number - *91 94088 12129
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CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl@smail.com Contact number - +91 94088 t2129

1. BACKGROUNTD OF THE COMPANIES:

Kotyark Industries Limited (6sTransferee Company" or "KIL") is Public limited company incorporated
under the Companies Act,2013 on December 30,2016, having its registered office at A-3, 2nd Floor, Shree
Ganesh Nagar Housing Society Ramakaka Tomple Road, Chhani Vadodara Gujarat 391740 India. The
Company Identification Number (CIN) of the company is U24 l00GJ20 I 6PLC094939 . Equity Shares of KIL
are listed on emerge platform of National Stock Exchange of India Limited. Website of KIL is
www.kotyark.com

)> Main Objects of Company,

l. To manufacture, produce, refined, process, formulate, buy, sell, export, import or otherwise dealing in all
types of heary and light chemicals, chemical elements, compounds inch.rding without limiting the generally
fogoing laboratory and scientific chemical or any nature used capable of being used in the pharmaceutical
industries, agricultural chemical fertilizers, petrochemicals, industries chemicals or any mixtures,
derivatives and compound thereof.

2. To establish, organize, manage, nln, charter, conduct, contract, develop, handle, own, operate, and to do
business as transport€rs and carriers of goods, things, merchandise, commodities of all kinds and
descriptions, in any part of India and,/or abroad, subject to law of the place in force, in all its tranches on
land, water, rail or road and air or by any means of conveyance whatsoever, as an agent or in its own name

F Capital Structure of the Company

90,00,000 Equity Shares of face value ofRs. 10 each82,7 4,900 Equity Sharcs of face valuc of Rs. l0 each

amounting to Rs. 9,00,00,000. amounting to Rs. 8,27,49,000.

) Shareholdin

) Board of Directors

Mr. Gaurang Rameshchandra Shah 4t93025
2 Gaurang R Shah HUF 750000 9.06

Mrs. Bhaviniben Gaurang Shah 868200 10.493

Mr. Vandan Gaurang Shah 67500
5 Mr. Brijkunar Gaurang Shah 97500 t.l8
6 Public Shareholders

827 4900 100Total

No of SharesNames of Shareholdcrs

Mr. Akshay Jayraibhai Shah 02305337I
Mr. Gaurang Rameshchandra Shah2

Mrs. Bhaviniben Gaurang Shah 06836934
4 Mrs. Dhruti Mihir Shah

Sr. No

Prirqte & Conrtdential
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KOTYARK INDUSTRIES LIMITED (.,TRANSFEREE COMPAn*Y,'):

} HISTORY:

Authorised capital Paid-up Capital

Sr. No
I 50.61

4. 0.82

229867 5 21.77

Name DIN

03502841
J.

07 664924
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5 Mr. Harsh Mukeshbhai Parikh 09260282
Sr, No Namc

i, HISTORY:

Yamuna Bio Energy Private Limited ("Transf€ror Companv is private limited company
incorporated under the Companies Act, 2013 on June I l, 2014, having its registered o{fice at A - 3 Shree
Ganesh Nagar Chhani Vadodara Gujarat 390002 lndia. The Company Identification Number (CIN) of the
company is U40 I 06GJ20 I 4PTC0797 53.

! Main Objects of Company,

To takeover the mnning proprietorship business of Yamuna lndustries and to carry on the business of
manufacturing, trading, import, export & other wise deal in Bio-Diesel, Bio-fuels, Oils and fats, De-oiled
cakes, Bio-fertilizers, Bio-gas, Bio-mass, Electricity, used oils, fats, organic products, Bio{osmetics and

its related products & to import, export, trade and to establishing and developing of biomethanation- solar
waste heat recovery based green energy projects, renewable energy projects, power projects,
biomethanation plants, recycling plants, desalination plants and also offering operation and maintenance.

> Capital Structure ofthe Company

70,00,000 Equity Shares of facc value of Rs. l0 each 64,9.1,400 Equiry Sharcs of lacc value of Rs. l0 each

amounting to Rs. 7,00,00,000. amounting to Rs. 6,49,44,000.

i Shareholdin

i Board of Directors

2. OBJECTIVES AND RATIONATE OF THE SCHEME OF AMALGAMATION:
The amalgamation shall be in the interest of all concemed stakeholders including shareholders, customers,
creditors, employees and general public, in the following ways:

Privatc & Conli.lenliol
Amalgamatiod_Kotysrk & Yrmuna_2022
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Authorised capital Paid-up Capital

Mr. Gaurang Rameshchandra Shah 98.03I
Mr. Bhaviniben Gaurang Shah 112050 t.'132

158,+0 0.243

6494400 r00Total

No of Shares

02093945
Mr. Gaurang Rameshchandra Shah 035028412

3 Mrs. Bhaviniben Gaurang Shah

07 6649244
5 Mr. Briikumar Gaurang Shah 08160187

09329435Mr. Shah Vandan Gaurang

Sr. No Name

ForYamuna Bic E

Director

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl@email.com Contact number - +91 94088 12129

DIN

YAMUNA BIO ENERGY PRIVATE LIMITED (TRANSFEROR COMPANY)

Names of ShareholdcrsSr. No
6366510

Mrs. Dhruti Mihir Shah

DIN
I Mr. Patel Hemantkumar

06836934
Mrs. Dhruti Mihir Shah

6.
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CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhauwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl@email.cqrLee4tact number - +91 94088 12129

o The business activities of the Transferor Company and the Transferee Company are similar in nature,
it would enable the Transferee Company to leverag€ its combined assets and to create a more
competitive business, both in scale and operations;

o The Scheme will result in consolidation of the value of stakeholders which is in the interest of the
shareholders, creditors and employees of the Amalgamating Company and the Amalgamated
Company.

. The proposed amalgamation of YBEPL (Transferor Company) into KIL (Transferee Company) is in
accordance with the Scheme of Amalgamation would enable both the companies to realize the
substantial benefits of greater synergies among their businesses and would enable them to avail the
financial resources as well as the managerial, technical, man power, distribution and marketing
resources ofeach other, leading to a reduction in costs.

o The Amalgamation contemplated in this Scheme will help avoid duplication of administrative
functions, resources, systems, skills and processes, reduce overall cost, improve synergies, enable the
achievement of economies of scale, reduce administrative costs entailed by the conduct of businesses
tfuough separate entities, eliminate multiple record-keeping, provide enhanced flexibility in funding
of expansion plans, promote management efliciency and optimize the resources ofthe Amalgamated
Company.

o Consolidation of entities wi[ result in significant reduction in the multiplicity of legal and regulatory
oompliances required at present to be caried out by the companies.

. lt will lead to cost savings owing to more focused operational efforts, rationalization, standardization
and simplification of business processes, elimination of duplication and rationalization ol
administrative expenses.

. It will help in achieving consolidation, greater integration and flexibility that will maximize overall
shareholder's value and improve the.competitive position and negotiating power of the combined
entity.

. it would enlance operational, organizational and financial efficiencies, and achieve economies of
scale by pooling of resources and ultimately enhancing overall shareholders value;

. it would achieve synergies in costs (particularly in respect of customer relationship management and

establishing sales and marketing channels), operations, stronger and wider capital and financial base

for future growth;
. it would allow for an integrated and coordinated approach to investment strategies and more efficient

allocation ofcapital and cash management;
. it would prevent overlap of sales and marketing channels of the Transferor Company and the

Transferee Company;
o it would consolidate administrative and managerial functions and elimination of multiple record-

keeping, inter alia" other expenditure and optimal utilization of resources by elimination of
unnecessary duplication ofactivities and related costs thus resulting in reduced expenditure.

3. SCOPEOFSERVICES:-
The Companies have appointed Mr. Abhishek Chhajed, Registered Valuer to independently analyze and

undertake the valuation ofYBPL (Transferor Company) and KIL (Transferee Company), companies involved
in the proposed Scheme of Arrangement under Sections-230-232 and other applicable clauses of the

Companies Act, 2013.

4, I(EYDATES:
Appointing Authority- Board ofDirector ofthe Transferee & Transferor Company
Appointment Date: - August 10, 2022
Relevant Date:- August 10, 2022
Valuation Date: - March 3 l, 2022 (For Income Approach) / June 30, 2022 (for Market Approach)
Report Date: August lO,202Z
Valuation Currency: INR
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CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaied I @smail.com Contact number - +91 94088 12129

Bases of Value: Fair Value

5. IDENTITY OF VALUER AND ANY OTHER EXPERTS INVOLVED IN THE
VALUATION:

I am independent Registered Valuer as required under the Companies (Registered Valuer & Valuation) Rules,
2017 registered with Insolvency & Bankruptcy Board of India having registration no.
IBByRV/03/2020/13674. No other Experts are involved in this valuation exercise.

6. PECUNTIARY INTEREST DECLARATION
I do not have pecuniary interest in the shares of Transferor Company and Transferee Company, past, present

or prospective, and the opinion expressed is free of any bias in this regard. I strictly follow the code of
conduct ofthe Registered Valuation Organizarioh ofIBBl.

7. SOURCES OF INFORMATION:

I have been prwided the following information for the valuation analysis of Transferor and Transferee
Company:

o MOA & AOA of the Transferee and Transferor Company;

o Audited Financial Statement ofTransferee and Tpnsferor Company for the Year ended on March 31,

2022,2021 and 2020;

r Projected Financial Statement for explicit period prepared and certified by the management of the

Transferee and Transferor Company (Annexure IB and Annexure IIB);
o Draft Scheme of Amalgamation:

. Equity Shares trading data ofKIL since its date of listing from website ofNSE;

. Written Representations made by the Company in couse of the valuation exercise;

o Other related information from various sources;

Besides the above listing, there may be other information provided by the Client which may not have been

perused by me in any detail, ifnot considered relevant for my defined scope.

Discussions (in person / over calt) with the management to: Understand the business and fundamental factors

that affect its earning- generating capability including strengths, weaknesses, opportunity and threats analysis

and historical financial performance. During the discussions with the management, I have also obtained

explanations and information considered reasonably necessary for this exercise.

8. VALAUTIONSTANDARD:
The Report has been prepared in compliance with the Valuation Standards issued by the Institute ofChartered
Accountants oflndia and adopted by ICAI Registered Valuers Organisation.

9. VALUATIONAPPROACHANDMETHODS :

In case ofa merger valuation, the emphasis is on arriving at the "relative" values ofthe shares ofthe merging

companies to facilitate determination of the "share exchange ratio". Hence, the purpose is not to arrive at

absolute values ofthe shares ofthe companies.

Judicial Pronouncemenls:-
Hindustan lever Employees' Union v/s Hindustan lever Limited atrd others (1995) 83 Company cases

30 (sc).
The jurisdiction ofthe Court in sanctioning a claim ofmerger is not to ascertain mathematical accuracy if the

determinafion satisfied the arithmetical test.It rs nol reqired toainterfere only because the figure arrived at by

Amrlgamation_Kotyork & YrmunaJ022
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CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaied I @gmail.com Contact number - *91 940E9 12129

the valuer was nol as good as it would have been if another method had been adopted. What is imperative is
that such determination should not have been contrary to law and that it was not unfair for the shareholders of
the company which was being merged.

The Honble Supreme Court held " lle do nol think that the internal malagemenl, business activity or
institutional operalion of public bodies can be subjecled to inspection by the court. To do so, is incompelent
and improper and, therefore, out of bounds."

In the ultimate analysis, valuation will have to involve the exercise of judicious discretion and judgment
taking into account all the relevant factors. There will always be several factors, e.g. Present and prospective
bompetition, yield on comparable securities, and market sentimeflts etc. which are not evident from the face of
the balance sheets but which will strongly influence the worth ofa share.

Based on the facts of the case, we have valued Equity Shares of YBPL (Transferor Company) as per
Discounted Cash Flow (DCF) Method and Comparable Companies Multiple (CCM) Method and KIL
(Transferee Company) as per Discounted Cash Flow (DCF Method and Market Price Method (90 Days - l0
Days).

A, VALUATION APPROACH

Market Approach:

Market approach is a valuation approach that uses prices and other relevant information generated by market
transactions involving identical or comparablo (i.e., similar) assets, liabilities or a group of assets and
liabilities, such as a business.

The following are some ofthe instances where a valuer applies the market approach:
(a) Where the asset to be valued or a comparable or identical asset is traded in the active market;
(b) There is a recent, orderly transaction in the asset to be valued; or
(c) There are recent comparable orderly transactions in identical or comparable asset(s) and infornration for
the same is available and reliable.

Under the 'Markef' Approach, it measures the value of an asset tkough an analysis of recent sales of
comparable property compared to the property being valued. When applied to the valuation of an equity
interest, consideration is given to the financial condition and operating performance of the subject company
compared to either publicly traded companies with similar lines ofbusiness or recent corporate acquisitions
(Guideline Companies).

Typically, the entities selected for comparison are subject to economic, political, competitive and
technological factors that correspond with those confronting the company.

Income Approach:

Income approach is a valuation approach that converts maintainable or future amounts (e.g., cash flows or
income and expenses) to a single current (i.e., discounted or capitalised) amount. The fair value measurement
is determined on the basis ofthe value indicated by current market expectations about those future amounts.

The following are some ofthe instances where a valuer may apply the income approach:
(a) Where the asset does not have any market comparable or comparable transaclion;
(b) Where the asset has fewer relevant market comparable; or
(c) Where the asset is an income producing asset for which the fuhre cash flows are available and can

reasonably be projected.

Ptit'ote & Conlidentiol
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CS ABHISHEKCHHAJED
(IBBI Registered Valuer)
134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl @email.com Contact number - +91 94088 12129

Cost Approach

Cost approach is a valuation approach that reflects the amount that worild be required currently to replace the
service capacity ofan asset (often referred to as currenl replacement cost).

Examples ofsituations where a valuer applies the cost approach are:
(a) An asset can be quickly recreated with subsrantially the same utility as the asset to be valucd;
(b) In case where liquidation value is to be determined; or
(c) Income approach and/or market approach cannot be used.

B, VALUATIONMETHODS
> UNDER MARKETAPPROACH

B) Comparable Companies Multiple (CCM) Method: Under this methodology, market multiples of
comparable listed companies are computed and applied to the businbss being valued in order to arrive at a
multiple based valuation. Comparable Companies Multiple Method, also known as Guideline Public
Company Method, involves valuing an asset based on market multiples derived from prices of market
comparables traded on active market.
The market multiples are generally computed on the basis of following inputs:
(a) trading prices of market comparables in an active market; and
(b) financial metrics such as PE Multiple and Profit After Tax (PAT), etc..

C) Comparable Transaction Multiple (CTM) Method
Comparable Transaction Multiple Method, also known as 'Guideline Transaction Method' involves
valuing an asset based on transaction multiples derived from prices paid in transactions of asset to be

valued /market comparables (comparable transactions).

The price paid in comparable transactions generally include control premium, except where transaction

involves acquisition of nonconkolling/minority stake.

While identiffing and selecting the comparable transaction, a valuer may consider the factors such as-

(a) transactions that have been consummated closer to the valuation date are generally more representative

ofthe market conditions prevailing during that time;
(b) the selected comparable is an orderly transaction;
(c) availability of sufficient information on the transactions to snable the valuer to reasonably understand
the market comparable and derive the transaction multiple; or
(d) availability of information on ransaction from reliable sources such as regulatory filings. industry
magazines, Merger & Acquisition databases, etc.

The transaction multiples are generally computed based on lhe following two inputs:
(a) price paid in the comparable transaction; and
(b) financial metrics such as EBITDA, PAT, Sales, Book Value, etc of the market comparable. Even

multiples based on non-financial metrics such as EV per room for hotels, EV/Bed for hospitals) can be

considered.

Prieote & Corrfi,lenrial
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A) Market Price Method: A valuer shall consider the traded price observed over a reasonable period while
valuing assets which are traded in the active market. A valuer shall also consider the market where the

trading volume of asset is the highest when such asset is traded in more than one active market. A valuer
shall use average price of the asset over a reasonable period. The valuer should consider using weighted
average or volume weighted average to reduce the impact ofvolatility or any one-time event in the asset.
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CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - qgabhishekchhaiedl @email.com Contaet number - +91 94088 12129

A valuer shall preferably use multiple comparable transactions ofrecent past rather than relying on a single
lransaction.

>@
. The income approach is appropriate for estimating the value ofa specitic income / cash flows stream with

consideration given to the risk inherent in that stream. The most common method under this approach is

discounted cash flow method.

DISCOUNTED FREE CASH FLOW NIETHOD:

DCF Method expresses the present value of a business as a function of its future cash earning capacity.
This methodology works on the premise that the value of a business is measured in terms of future cash
flows stream, discounted to the present times at an appropriate discount rate. lt recognizes that money has

a time value by discounting future cash flows at appropriate discount factor.

This method is used to determine the present value of a business on a going concem assumption. The
DCF methodology depends on the projection of the future cash flows and the selection of an appropriate
discount factor.

When valuing a business on a DCF basis; the objective is to determine a net presenl value of the cash
flows ("CF') arising from the business over a future select peribd of time of the project life, which is

called the explicit forecast period. Free cash flows are defined to include all inflows and outflows
associated with the project including debt service, taxes, and capital expenditure and net changes in
working capital requirement etc. Under the DCF methodology, value must be placed both on the explicit
cash flows as stated above, and the ongoing cash flows a company will generatc aftcr the explicit forecast
period. The latter value, also klown as terminal value, is also to be estimated. The terminal value refers to
the present value of the business as a going concern beyond the period of projections up to infinity. This
value is estimated by taking into account expected groMh rates of the business in future, sustainable
capital investments required for the business as well as the estimated growth rate of the industry and

economy.

The longer the period covered by the projection, the less reliable the projections are likely to be. For this
reason, the approach is used to value businesses, where the future cash flows can be projected with a

reasonable degree of reliability.

The discount rate applied to estimate the present value of explicit forecast period free cash flows to firm
(without considering debt inflows / outflows & interest related outflow) and to estimatc thc present value
of terminal cash flow, is taken at weighted average cost of capital (WACC) of company. The principal
elements of WACC are cost of equity (which is the desired rate of return for an equity investor given the
risk profile of the company and associated cash flows) and the post-tax cost of debt and the capital
structure of the company (a function of debt-to€quity ratio). Cost of Equity is derived, on the basis of
capital asset pricing model (CAPM), it is function of risk-free rate (Rf), Beta (B) (an estirnate of risk
profile ofthe company relative to equity market) and equiry risk premium (Rp) (excess of renrm on equity
issued to public in India (Rm) over the risk-free rate of return (Rf) earned) assigned to the subject equity
market. Cost of equity is further increased by risk specific to company being unsystematic risk. Cost of
Debt is arrived at based on expected cost ofdebt ofthe company.

Ke=Rf+p*(Rm-Rf)
Where,
Rf = Risk free rate of return;
Rm =Market rate of retum;
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CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csqbhlshekchhaiedl@emai!.qojn Contact number - +91 94088 12129

p = Sensitivity ofthe share to the market/ Measure of Market Risk
Company Specific Risk

Terminal ofYalue ofcash flow is calculated as per Gordon growth fomrula mentioned below;

# (Last year cash flow ofexplicit period X (l+Growth rate)/ (WACC-Growth rate))

Value obtained by using DCF method gircs us the Total Value of Firm/Enterprise Value;

The Discounted Free Cash Flow ("DCF') method, an application ofthe Income Approach is arguably one
ofthe most recognized tools to determine the value ofa business.

This method is generally used when there is reasonable certainty on the timing, quantum and quality ofthe
cash flows, which has its close coupling with the underlying assets. lt is the most commonly used valuation
technique, and is widely accepted by valuers because of its intrinsic merils, some of which are given
below:

(b) It is based on the expectations of performance specific to the business, and is not influenced by short-
term market conditions or non-economic indicators.

(c) It is not as wlnerable to accounting conventions likc deprcciation, invcntory vahlation in comparison
with the other techniques/approaches since it is based on cash flows rather than accounting profits.

(d) For the purpose of the present ialuation exercise, we have considered fit to use Discounted Free

Cash Flow (DCF) Method for determining the fair market value of shares ofthe Company which is
also considered as internationally accepted valuation methodology.

> UNDER COST APPROACH:
A) Replacement Cost Method/NAV method
Replacement Cost Method, also known as'Depreciated Replacement Cost Method' involves valuing an

asset based on the cost that a market participant shall have to incur to recreatc an asset with substantially
the same utility (comparable utility) as.that ofthe asset to be valued, adjusted for obsolescence.

B) Reproduction Cost Method
Reproduction Cost Method involves valuing an asset based on the cost that a market participant shall have
to incur to recreate a replica of the asset to be valued, adjusted for obsolescence.

rO. VALUATION ANYALYSIS:
Approach Valuation

methodologics
Brsis of Considoration

Cost Approach NAV Method The Net Asset based method views the business as a set of assets and
liabilities that are used as building blocks of a business value. The
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e Terminal value represents the present value at the end of explicit forecast period of all subsequent cash
flows to the end ofthe life ofthe asset or into perpetuity if the asset has an indefinite life. In case ofassets
having indefinite or very long useful life, it is not practical to project the cash flows tbr such indefinite or
long periods. Therefore, the valuer needs to determine the terminal value to capture the value ofthe asset at
the end ofexplicit forecast period.

(a) It is a very sound model because it is based up on expected future cash flows of a company that will
determine an investo/s actual retum.
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Approach Valuation
methodologies

Basis of Consideration

difference in the value of these assets and liabilities on a Book Value
basis or Realizable Value basis or Replacement Cost basis is the
business value.

In the present case, the business of YBPL and KIL are intended to be
continued on a'going concern basis' and there is no intention to
dispose-otT the assets, therefore the Adjusted Nct Asset Value (NAV)
Method has not been adopted for the prcsent valuation exercise for both
the companies

Market
Approach

Comparable
Companies
Multiples
(CCM)
Method

In present case YBPL and KIL are engaged in the similar line of
business. Therefore, for YBPL, we have applied this methodology as

the listcd peers of the company was availablc. To arrive at the value of
equity shares, we have considered the PE Multiple of the comparable
companies, as the company is into manufacturing industry and we
deerned it appropriate to apply PE rrultiple lbr the valuation analysis.

The shares. of the KIL are frequently traded on Emerge Platform of
National Stock Exchange of India Limited; hence, we have applied
Market Price Method and not applied Comparable Companies
Multiples (CCM) Method while valuing the KIL.

Market Price
Method (90
Trading Days
and l0 Trading
Days)

In this method the \|!VAP (Volume Weighted Average Price) of the
latest 90 Trading days (TD) WVAP and l0 Trading days are taken. The
maximum of these rwo is then taken as thc fair nrarket value.

Since KIL is listed on emerge Platform of National Stock Exchange of
India Limited and frequently traded, we have applied this methodology
in this instant case.

Also, YBPL is not listed; therefore, we have deemed it appropriate to
ignore this methodology for the valuation analysis of YBPL.

Income
Approach

Discounted
Free

Cash Flow
(DFCF)
Method

The OFCF method expresses the present value of the business as a

function of its future cash earnings capacity. This methodology works
on the premise that the value of a business is measured in terms of
future cash llow streams, discounted to the present time at an

appropriate discount rate. The value of the firm is arrived at by
estimating the Free Cash Flows (FCFj to Firm and discounting the
same with Weighted Average cost of capital (WACC) . The DCF
methodology is considered to be the most appropriatg basis for
determining eaming capability of a business. In the DFCF approach,
the appraiser es Ima es the cash flows of any business after all operating
expenses, taxes, and necessary investments in working capital and

Capex is being met. We have considered this methodology for
calculation of fair value of the Company based on its cash flows In the
present case, the business of YBPL and KIL are intended to be

continued on a 'going concenr basis' we have considered this
methodology in the instant cases.

II. BASIS OF FAIR EQUITY SHARE EXCHANGE RATIO:
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The basis of the fair equity shares exchange ratio pursuant to the Scheme would have to be determined aftcr
taking into consideration all the factors and methods mentioned hereinabove and to arrive at a final value for
the shares of each company. It is, however, important to note that in doing so, I am not attempting to arrive at
the absolute values of the Companies, but their relative values to facilitate the determination of the fair equity
share exchange ratio.

I have independently applied methods discussed above, as considered appropriate, and arrived at their
assessment of value per share of the Companies. To arrive at the consensus of thc fair equity share exchange
ratio, rounding offhave been done in the values.

The fair equity share exchange ratio has been arrived at on the basis ofa relative valuation based on the various
approaches/methods explained above and various qualitative factors relevant to each Company having regard
to information base, key underlying assumptions and limitations. For this purpose, I have assigned appropriate
weights to the values arrived at under each approach/method.

12. CONCLUSION:
Based on the foregoing data, considerations and steps followed, I consider the recommendation of fair equity
share exchange ratio for amalgamation of Yamuna Bio Energy Private Limited is amalgamating as a going
concern with Kotyark lndustries Limited.

COMPUTATION OF }-AIR EQUITY SHARE EXCHANGE RATIO:
alue in Rs. exc tlbre ut share exrhan e rrtio

*KIL will issue and allot fourteen new shares for every one hundred shares of YBPL (Transferor Company)
held by shareholders ofYBPL.

sln the present case, the business of YBPL and KIL are intended to be continued on a 'going concem basis' and

there is no intention to dispose-off the assets, therefore the Adjusted Net Assel Value (NAV) Method has not
been adopted for the present valuation exercise for both the companies.

Kindly note that in terms ofSEBI Master Circular dated November 23, 2021, the price ofequity shares allotted
by KIL under scheme should not be less than the price determined in the terms of chapter V of SEBI ICDR
Regulations, considering the dates ofBoard Meeting in which the scheme is approved as lhe relevant dates.

Page I l0

Market Approach 356.42 I 42.00 I

NA NA NACost Approachs
llncome Approach 443.00 I '13

22Weighted Total
399.7 | 57 .50Weighted Average Total

0.14 IFair Exchange Ratio (Rounded Olf)*
l4Exchange ratio for 100 shares*

Yamuna Blo Energy Prlvate
Limited

Value lYeights
Valurtion Approach

Wei ts

Kotyark Industries Limited
Value

For Yamuna Bio Ener

Valuation is neither a ptue art nor a pure science but a perfect combination of both. In the ultimate analysis,
valuation will have to involve the exercise ofjudicious discretion and judgment taking into account all the

relevant factors. There will always be several factors, e.g. prtsent and prospective competition, yield on

comparable securities and market sentiments etc. which are not evident from the face of the balance sheets but
which will strongly influence the worth ofa share.
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On the basis of above analysis the share exchange ratio has been arrived at and accordingly the Transferee
Company shall, without any further act or deed and without any further payment issue and allot equity shares
on a proportionate basis to each member of the transferor company whose names are recorded in the Register
of Members/ List of beneficial Owners for shares in dematerialised form of the Transferor Company on the
Record Date.

13, CAVEATS, LIMITATIONS AND DISCLAIMERS:
My report is subject to the scope limitations detailed hereinafter.

As such the r€port is to be read in totality, and not in parts, in conjunction with the relevant documents referred
to herein and in the context of the purpose for which it is made. My engagement for this valuation consulting
work does not include any procedures designed to discover any defalcations or other irregularities, should any
cxist.

Prequrution of proiected financiol staterrrcnts / infonflstion is the responsibility of lhe nrunugement of the
comosnv whit'h is verv subiective exercise. Our recommendstio4 of fuir value of shqres of tonpany is
dependent on achievabtlitv of proiections prepared by manugemant of con,pany and used by us for current
v lualion evrcise. Considerine the current situetion of covid an.l other internd (nd e:rternul foctors, lhere
is hiph lelrl of urrlgrtslqtyllrataloieeted financial lisures will be achieved,

I have not independently assessed the historic and futurc impact of COVID-19 Pandemiq situation on the
operation and financial efficiency of. Management of Kotyark Industries Limited and Yamuna Bio Energy
Private Limited has confirmed me that appropriate adjustment of COVID-19 is made in projected financial
statement and i have relied upon information and documents received from Companies and its Managements.

We would like to expressly state that though we have reviewed the flnancial data for the limited purpose of
valuation assessment but we have not performed an Audit and have relied upon the historical financials
(Statement of Profit and Loss and Balance Sheet) as prepared and submitted to us by the management of the
both the companies. The management has represented to us that it has been taken due care in preparation of
such fi nancial statements.

Projected Financial infomration of explicit period of the subject cornpany is included solely to assist in the

development of a value conclusion presented in this report and should not be used to obtain credit or for other
purpose. For the purpose of valuation, I havc taken base of Projected Financial Statement for explicit period
prepared and certified by the management ofthe Company.

Valuation is not a precise science and the conclusions arrived at in many cases will, of necessity, be subjective
and dependent on the exercise of individualjudgment. There is, therefore, no indisputable single value. While I
have provided an assessment of the value based on the information available, application of certain formula
and within the scope and constraints of ow engagement, otherc may place a different value to the samc.

No change of any item in this valuation/conclusion report shall be made by anyone other than me, and I shall
have no responsibility for any such unauthorized change(s). Public information, estimates, industry and

statistical information contained in this report have been obtain€d from sources considered to be reliable.
However, I independently did not veriff such information and make no representation as to the accuracy or
completeness of such information obtained from or provided by such soruces.

The company and its representatives warranted to us that the information supplied to us was complete and
accurate to the best of their knowledge and that the financial information properly reflects the business

conditions and operating results for the respective periods in accordance with generally accepl€d accounting
principles. Information supplied to us has been accepted as correct without any further verification. I have not
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audited, reviewed, or compiled the historical and projected financial information provided to us and,
accordingly, i do not express any audit opinion or any other form of assurance on this information. Because of
the limited purpose of the information presented, it may be incomplete and contain departures from generally
accepted accounting principles. In the course of the valuation, i were provided with both written and verbal
informalion. I have however, evaluated the information provided to us by the Company through broad inquiry,
analysis and review but harze not carried out a due diligence or audit of the infonnation provided for the
purpose of this engagement.

My conclusions are based on the assumptions, forecasts and other information givcn by/on behalf of the
Company. I assume no responsibility for any errors in the above information fumished by the Company and
consequential impact on the present exercise.

Considering the dynamic environment and pace of technological developments, the market value of the
business engaged in the area ofhigh technology may change significantly in a short period of time.

The draft of lhe present rsport was cirsulated to the Management for confirming the facts stated in the report
and to confirm that information or facts stated are not erroneous and the assumptions used are reasonable.

No investigation on the Company's claim to titl6 of assets has been made for the purpose of this valuation and
their claim to such rights has been assumed to be valid. No consideration has been given to liens or
encumbrances against the assets, beyond the liabilities in the books. Therefore, no responsibility is assumed for
matters of a legal nature.

My work dbes not constihrte an audit or certification of the historical financial statements/prospective results
including the working results ofthe Company referred to in this report. Accordingly, I am unable to and do not
express an opinion on the faimess or accuracy of any financial information referred to in this report. Valuation
analysis and results are specific to the purpose of valution mentioned in the report and it is as per agreed terms
ofour engagement. It may not be valid for any other purpose or as at any other date. Also, it may not be valid if
done on behalfofany other entity.

A valuation of this natue involves consideration of various factors including those impacted by prevailing
market trends in general and industry trends in particular. This report is issued on the understanding that the
Management has drawn my attention to all the matters, which they are aware of conceming the financial
position ofthe Company and any other matter, which nuy have an impact on rny opinion, on the fair value of
the shares of the Company including any significant changes that have taken place or are likely to take place in
the financial position of the Company. I have no responsibility to update this report for events and

circumstances occurring aftsr the date of this report. My fees is not contingent to the results or output of this
report. I will not be responsible to appear in front of Companies act, income tax, RBI or any other regulatory
authority in relation to the said valuation.

The decision to carry out the transaction (including consideration thereof) on thc basis of this valuation lies
entirely with the Kotyark lndustries Limited and Yamuna Bio Energy Private Limited and my work and my
finding shall not constitute a recommendation as to whether or not Kotyark Industries Limited and Yamuna Bio

Privdle & Conrtderrtitl
Amslgamatio!_Kotyark & Yamuna 2022

' sl Page I 12

USTRIES LIIJI

\

For KOTYARK I

DIRECTON

For Yamuna Blo

Dirccto(

My recommendation is based on the various information provided by management of each company, which
represents their view of reasonable expectation at the point of time when they were prepared, but such
information and estimates are not offered as assurances that the particular level of income or profit will be

achieved or events will occur as predicted. Actual results achieved duing the period covered by the
prospective financial statements may vary from those contained in the stateme[t and the variation may be

material. The fact that i have considered the projections in this exercise of valuation should not be construed or
taken as me being associated with or a party to such projections.
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Energy Private Limited should carry out the transaction. The report and conclusion of value are not intended by
the author and should not be construed by the reader to be investment advice in any manner whatsoever. The
conclusion of value represents my opinion, based on information fumished to us by the client and other
sources. Any persor/party intending to provide finance/invest in the shares/business of the Company shall do
so after seeking their own professional advice and after carrying out their own due diligence procedures to
ensure that they are making an informed dccision.

My report is meant for the purpose mentioned in this report and should not be used tbr any purpose other than
the pupose mentioned therein. The Report should not be copied or reproduccd without obtaining my prior
written approval for any purpose other than the purpose for which it is prepared.

I acknowledge that I am independent valuer and have no present or contemplated financial interest in the
Company. My fees for this valuation is based upon my normal billing rates, and not contingent upon the results
or the value of the business or in any other manner. I have not been engaged by the Company in any
unconnected transaction during last five years.

Neither me, nor any managers, employees of my firm makes any representation or warranty, express or
implied, as to the accuracy, reasonableness or completeness ofthe information, based on which the valuation is

caried out. All such parties expressly disclaim any and all liability for, or based on or relating to any such

information contained in the valuation.

Thanking you,
Yours faithfully,

@*4+
CS RVABHISHEK CHHAJED
Rv Registration No - IABURV/031202011367 4
Rcgistr:red Valuer

Placc: Ahmedabad

Erncl: Annexure I and Annexure II
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Since YBPL and KIL are engaged in the similar line of business. KIL is takcn as listed peer for valuation of
YBPL under Market approach in Comparable Companies Multiple (CCM) Method.

{ in Lakhs unless mentioned otherwise

Valuation workin

In the present case, valuation under DCF method is based on Audited Financial Statement for the years ended
March 31, 2022,2021 ar.d 2020 and managemdnt certified projections for FY 2022-23 to Fy 2025-26. The
projection certified from FY 2022-23 to FY 2025:26 are considered as explicit period in this valuation
analysis.

For the explicit period, free cash flows from the business have been anived at as tbllows:
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15,604.59Sales (A)
Total Expenses (B) t4,332.27

Finance Cost (C) 46.45

Dcprcciation (D) 98.75

Operating Profi t (E=A-B+C+D) t,417 .52

Profit After Tax (F) 864.04

Networth (G) 2,663.41

Markct Price (as at June 30,2022) (H) ?19.50

Number of Shares (ln Lakhs) (l) 82.7 5

Market Cap (J=H*l) 23,128.35

Price Earning Ratio (K=J/F)

Particulars

EPS ofYBPL (L)
Price Eamings Multiple (K)
Value Per Share (N{=I,*K)
Discount for

DLOM @20% (B=A*20%) t0.48

Total Discount 10.4lt

Fair Value as at June 30,2022 (Rounded Off) 42.00

Valuaaion Based on

Limited

€

For Yamuna Bio E

Diroctor

CS ABHISHEK CHHAJED
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ANNEXURE: I VALUATION ANALYSIS OF YBPL

Under Market ADDroach:

Following ratios are taken into consideration for calculation ofFair value of YBPL
I . PE Ratio (Market Cap/Profit After Tax

of YBPL

Under Income Aprrroach

The fair value ofshares ofthe Company under this method has been arived as follows:

> Profits after tax as per the projections have been considered.

Kotyark Industries Limited
Fv 2021-22

27

Value
1.94

27

52.38

*

\
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D Depreciation & amortization on fixed assets and finance Cost net of taxes have been added to the Net
profits after tax.

) Capital expenditure and change in working capital requirement is adjusted from above cash flow to arrive
at free cash flow to shareholders.

D The cash flows of each year are then discounted at WACC. WACC is considered as one of the most
appropriate discount rate in the DCF Method.

. Cost ofEquity is worked out using the following formula:
o Risk Free Retum in India + (Beta x Equity Risk Premium) +Cempsny Specific Risk

. The risk-free rate of return is taken at 6.84Yo being I0 years Govemnrent of India bond .yield lronr
as at March j I , 2022 (https://counlryeconomy.com/bonds/india).

. Industry Beta is tak6n at 0.26 (bc sed on cading dala oJ. KIL since its listing compqred with NIFTa
50 trading data.)

. Market fusk Premium (Rp) i.e. Rp= (Rm-Rf). The equity risk premium is considered at 9.12olo
(Soarce: Excess ofBSE Sensex CAGR since April l, 1979 till March 31, 2022 over risk f'ree rate
of retura).

an S ecific Risk is taken at 5.00% based on followin matrix.

Figures

t%Compounded Annual Crowth Rate (CAGR) of last 3years revenue

t9%Estimated revenue groMh for horizon period

2.53o/oHistorical average profit oflast 3 years

l.54YoProjected average profitability of horizon period

8.92%Fixed cost to Sale ratio

Return on assets of Firm 4.28%
7 .50%GDP GroMh rale of country

Factor Calculation
lndicutir e

N'eight

Risk Fartor
Rating
(Based on
llatrin)

Company
Specific
Risk
premium

Revenue Growth (Deviation ofhistoric and expected
revenue) t8.t7% 20.00% 2.00 0.40

Operational Risks (Fixed Cost to Sales ratio) 10.00% L00 0.10

Profitability (Deyiation ofhistoric and expected profit) -0.01 10.00,% 1.00 0.10

Economic Risk (Firm ROA/GDP growth) 0.57 60.00yo 8.00 4.80

Companv Risk Prernium (Rounded off) 100.00% 5.00
(Source: Estimalio,t of Company Specific Risk Premium - Valuation: Professionals' htsight Series - 6 as published by
ICAI, Depa ment of Valustion Standards Board).

Based on above workings and information obtained from management of the company, COE is calculated at
t4.2tYo.

Post tax Cost of Debt:5.99Yo (Considering Pre-tax cost of Debt of8.00% p.a. as provided by management of
YBPL),
Debt Equity l:l (average during FY Z02l-22 and explicit period) is used to calcr.rlate WACC.
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D Mid-Year Discounting Convention is used to discount cash flows for the explicit period assuming all the
cash flows are accrued and realised by company in the middle of year (Annexure IA).

) Based on dynamics ofthe sector and discussions with the Managemenl, I have assumed a terminal grorvth
rate of 3Yo beyond the projection period. The cash flows of FY 2025-26 have been used to determine the
terminal value. Based on these assumptions and as per Gordon constant growth formula mentioned in
point 9-B ofthis report, the terminal value has been calculated at Rs. 7,811.60 Lakhs at the end ofexplicit
period. Terminal Value discounting factor is calculated based on discounting factor ofFY 2025-26.

) The discounted perpetuity value is added to the discounted free cash flows for the explicit period to arrive
at the enterprise value/ value to firm post money.

D Cash and Cash equivalent balance as at March 31, ?022 is added, Long Term Debt/loan liability and
contingent liability as at March 31, 2022, if any, are reduced ffom Enterprise value to calculate Value
available to Shareholders post money.

) Value available to Shareholders is further adjusted for Discount on lack of marketability since shares of
the company are not traded on any stock exchange. Under ICAI Valuation Standard 103, DLOM need to
be applied under lncome approach while valuing illiquid securities. As per lnternational valuation
Standard 105, A DLOM reflects the concept that when comparing otherwisc identical asscts, a readily
marketable asset would have a higher value than an asset with a long marketing period or restrictions on
the ability to sell th€ asset. For example, publicly-traded securities can bc bought and sold nearly
instantaneously while shares in a private company may require a significant amount of time to identify
potential buyers and complete a transaction. We have applied DLOM of 20%.

) Value available to Shareholders post money after DOLM is reduced by expected amount of investment to

be received to arrive at Pre money valuation.

) The value so arrived is divided by the Total number ofShares outstanding on lully diluted basis on March
31,2022 including equity reserved under ESOP Pool, ifany.
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2022-23 352.1t 10.10% 335.86
0.8654 247.342023-24 285.82 10.10%

2t)24-25 445.34 10.10% 0.7860 3 50.04

2025-26 538.42 10.10%

Terminal Value ofCash Flow# 7,81t.60 r0. t0% 5,576.72

6.894.34Total Vrlue of Firm/ Enterprise
Dcbt as at the end ofExplicit Period 9',79.t7

Contingent Liability as at March 3 t, 2022

Cash and Cash Equivalenl Balance as at March 31,
2022

5.99

Total Value of shareholders before DLOM / Post
Money ValuatioD
DLOM@20% 1,182.25

Total Value of shareholders after DLOI\t 4,729.00
Amount oflnvestmont 0

Shure Valuation working of Yrmun! Bio Energy Private Limitcd rs rt March 31, 2022
(Amount in Rs. Lakhs)

yclrrs cash Flow wAcc . Present Discounted
Value Factor Cash Flow

IED ForYamuna 3te Limlted
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Bascd on above working WACC is calculated at 10.10%.

0.9530

0.7 t39 384.38
0.7139

9.92

5,9t1.24
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WACC

FREE CASH FLOW TO FIR]\I AMOUNT IN RS. LAKHS

ANNEXURE IA. YEAR DISCO G FACTOR
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Prc Monev Valuation 4,'729.00
Equity Share outstanding on Fully Diluted Basis
outstaoding on March 31, 2022 (In Lakhs)

64.94

Fair Value per equity share in Rs.
(Rounded Off) 73.00

Tax Rate As per lncome tax

Pcrpetual growth rate 3.00%

Assumptions

fusk Free Rehrn (Rf) 6.84yo

9.t2%Market fusk Premium (Rp)
0.26Beta (p)

Company Specific Risk 5.00%
Cost of Equity= (Rf+(Rp*0))+ Company Specific Risk 14.21% 0. s0 1.tt%

5.99% 0.50 2.99%Cost of Debt (l-Tax Rate)
10.10%WACC

3YoGrorvth Rate

Pnrticulars

Prolit after Tax 82.64 164.95 724.57 404.t5
Depreciation I t6.02 r07.32 99.27 91 .82

153.75 138.61 130.29Finance Cost (Net ofTaxes)
Capex 0.00 0.00

Changes in working Capital requirement 0.00 - 125.05 - t08.78 -87.38
Free cash flow to Firm 352.41 4.15.34 538.42

Tcrmitral Value of Cash FIow# 7,811.60

2022-23 2023-24l'eirr

0.00 L00 2.00Discounting Period 3.00 4.00

0.00 0.9083 0.8217 0.7491 0.680,1Present Value Factor @ l0.l0o/o

Mid-vear convention factor 0.50

Prcsent Value Factor 1.00 0.9530 0.8654 0.7860 0.713 9

Mar-22 Mar-23 Mar-24 Mar-25 Mar-26

2e

\
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DIRECTOR

For Yamuna Ener

Share Valuation working of Yamuna Bio Energy Private Limited as at March }{,2022
(Amount in Rs. Lakhs)

years cash rlow wAcc Prcsent Discountcd
Vslue Factor Cash Florvtt

Discount Rate 10.t0%

weights Y"

202t-25 2025-26

t29.83
0.00 0.00

285.tt2

Particulars

//

.* a'

L'IIIIED ,^l
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,lnlount in Rs. Lrkhs

(Sources: As Certified by management)

7,618.38 9,879.66 7,79t.33 10,000.00 13.000.00 t6,000.00 20,000.00
Revelue from
Operation

26.0I 26.53 21.61 28. t6Othcr Income
Total lncome 7,622.59 9,937.03 1,8t1.34 r 0.026.53 13.027.06 t6.027.61 20.028.r6

8,756.93 6,131.87 14,400.00 18,000.00
Cost of Material
Consumed

-271.84 -663.34 514.28 -123.22 - l 12.50 -2t7.50 -195.00Changes in inventories

103.03 458.31 91.39 102.00 132.60 t63.20 204.00
Manufacturilg
Expenses

91.'19 | 13.'7 436.84 54.85 65.82 78.99
Employee benefit
expenses

1,100.004'7 4.3',7 550.00 715.00 880.00Other Expenses

9,2',15.78 7,326.77 9.59,1.60 12,514.09 1s.320.49 19.222.11Total Erpenses 6,971.57

651.03 661.25 490.57 431.93 512.98 't0'1,12 805.{rNrt Prolit Before Tax
& Deprecistion

I16.02 99.2',7 9l.8254.52 70.35 98.r5Depreciation for the
Year

r 8 5.23 173.50248.68 22t.62 205.4'7Finance Cost
5.25 0.41 0.00 0.00 0.00Prior Period Items 0.00

349.79 r70.39 I10.44 220.13 433.'14Nct Profit Before Tax 341.82
135.9492.43 92.19 43.44 21 .80 55.48 109.17Tax Provisior/Taxes

255.39 257.60 t26.95 82.64 l6'1.95 324,5'7 ,t0.1.15
Net ProfiUloss
transfcrrcd to
Balanc€ Sheet

FY 201$.
20

FY 202t-,, rY202}. FY 2024-
24 25Parliculars

io Eneri

/

ForYamuna B

CS ABIIISHEK CHIIAJED
(IBBI Registered Valuer)
134-I-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaied I @smail,com Contact number - +91 94088 I 2129

ANNEXURE IB. FINANCIAL INFORMATION
PROFIT AND LOSS ACCOUNT

4
(r
\

P wte & Conrtduttiul
Amalgamation_Kotyark & Ysmuna-2022

Page I l8

FY 2020-
2t

Auditcd '

w2022-
23

F r 202$
26

Proicctcd

4.2t 57.37 2'1 .06

6,827.4s 9,000.00 I 1,700.00

102.62

282.09 621.25

t07.32

t't 4.t I235.87
0.00

540.09

q

LIMiTED
FoT KOTYARK INDUSTR

DIRECTOR

y ri

Bireitor
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Anrount in Rs. Lakhs

(Sources: As Certified by nranagement)

Private & Cor{idedtiol
AErlgam!tioo_Kotyark & YaEura_2022

Page I 19

EQUITY & LIABILITIES
Sharcholder's Fund:

649.44 649.44Sharc Capital 649.44 649.44 649.44 649.44 649.44
Reserves and Surplus 67 5.23 932.E3 1,059.12 1.t4t.16 |,306.',t I 1,631.28 2,035.43
Share Application Money
Pending Allotment

0.00 0.00 0.00 0.00 0.00 0.00 0.00

Loan
Unsecured Loan t245.65 54t.83 303.03 303.03 303.03 3 03.03 303.03
Secured Loan 180.87 842.44 676.t3 445.88 195.50 l(r0.50

59.32 65.5 t 70.92 '70.92 70.92DTL

Currcnt Liabilitv:
Short tenn borrowings 1.448.96 1,55t.1| 1,446.27 |,438.22 t,450.00 r,450.00 I,450.00

25.32 t3.62 0.00 750.00 97 5.00 1.200.00 1,500.00Sundry Creditors
Other Current liabilitics 28.48 23.30 5.94 7.86 9.03 10.3 9

259.29 3l l.l5 373.3 8 448.05 537 .66Shon term provisions 245.2t 214.44

4,834.52 4.470.15 5.1't7.23 5,361.59 5,951.26 6,717.31Total 4,558.48
ASSETS
Fixcd Assets:

Opening WDV t,0t2.30 t,143.15 1,609.0 t 1.546.91 r,430.89 r,323.58 | ,224.3 t

Add: Addition during the
Year

r85,98 427.68 0.00 0.00

46.53 r07.93 -t0'7.93 0.00 0.00 0.00 0.00
Add: Capital work in
Progress
Less: Depreciation during
thc Year

54.52 70.35 98. l5 I16.02 t07.32 91.n2

1,132.49Closing WDV I,190.29 t,609.01 1,546.91 1.430.89 1.323.58 1.224,3t

Olher Non current Assets 3.41 2.56 1.70 0.00 0.00 0.00 0.00

Currcnt Assets:
lnvenlories 1,160.32 1,800.48 t,226.18 1.350'00 t.462.50 I,680.00 1,875.00

Trade Receivables 1,617.l0 449.63 1,358.17 1,250.00 r,625.00 I,866.67 2,t66.61
80.00Short Loans & Advances 308.81 2',72.7 I 2t8.1'7 t52.',|2 r00.00

Cash & Cash Equivalents 22.42 807.40 1,019.28 t,392.8',7

Othcr Curent Asscts 163.93 t4l.6l 60.'t'7 63.81 67.00 70.35
'I'otal 4.558.48 4,83d.52 4.470,t5 5.t17.23 5.36r.59 5.957.26 6,717.3'l

!143-24 31.03-25
Proj€cted

3r-03-26Particulars

Limited

DIRECTOR

For Yamuna Bio Ene

i

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl @email.com Contact number - +91 94088 12129

BALANCE SHEET

3l-03-20 3l-03-21 3t4r-22 3r-03-23
Audltcd

225.26

70.92 70.92

6.83

143.98 0.00 0.00

99.27

403.91

t 9.53 5.99 7 33.99
57.38

--------T-------l
I

tl

tt

lrtI

-

I
//,n

(tY Fo'KOTyARK INDUSIR|ES

W
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Dat€ of Board M€eting /Relcvant Date: August 10, 2022

Market Price Method (90 Trading Days (TD) -10 Trading Days (TD)) preceding the Relevant Datc

VWAP= Volume weighted Average Price

90 TD Working

Priwte & Conlidenliul
Amalgamatior_Kotyark & Yrmurra_2022

t Page | 20

Total value ofthe Shareholders trading of90 TD (A) 537 ,329,t00
Total No ofShares traded in 90 TD (B) r 594000
90 TD WVAP (C=A/B) 337 .09
Total valuE ofthe Shareholders rading of l0 TD (D) 204,015,880
Total No of Shares traded in l0 TD (E) 512,400
l0 TD vwAP (F=D/E) 356.42
Maximum of C or F 356.42

Particulars

1 08-Aue-22 I I1536640 227200

t 3482440 3 2lt002 05-Atg-22

04-Aue-22 27 40400 80003

64004 03-A]ue-22 1993280

02-Aue-22 622870605

0l-Attg-2? 867 | tZD 33200

7 560860 2000

28-Jul-22 909Z4o 32008

27 -lul-22 570600 2000

26-lul-22 t264240l0
lt I136100 4000

22-Jul-22 104560 2400t2

l3 2l -Jtl-22 1414880

14 20-Jt:l-22 17956000 61200

l5 l9-J.ul-22 4283180 14400

t6 l8-Jul-22 1958440 1200

t7 l5-!tl-22 6400

l8 l4-Jul22

l9 l3-lttl22 5600

20 l2-Jrtl-22 1050080 4000

2l I l-Jul-22 1809520 6800

22 08-Jul-22 1600

07-J'tl-2223 1405740 5200

Sr. No. Value

ITED 
ForYamuna Bio EntrgY F;i'-,a1: LimltedV

For KoTyARK,IOUS

OIRECTOR

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-I-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl @email.com Contact number - +91 94088 I 2129

ANNEXURE II- VALUATION ANALYSIS OF KIL

Under Market Anproach:

Details

Drte No of Shares Traded

253200

6

29-lul-22

9

4400

25-lul22

4800

1619960

t424660 s600

t488220

437600

6

4

,)
-/
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Ptiwte & Conldentiul
Am{lgamrtion_Kotyark & Yamuna_2022

Page l2l

24 06-Jul-22 1958200

25 05)ttl-22 4r'.5610 1600

04-Jul22 444800 1600

0l -Jul-22 1430260

28 1237620

3200

30 28-Jtn-22 1245980 4.100

3l 27-Jw-22 1406760 4800

,-l 24-)nl-22 1894560 6400

33 23-Jtn-22 t67 t660 5600

22-ln-2234 lzl4l 180 4800

l5 2l-Jm-22 2718340 9600

36 20-lun-22 4202560 14800

l130500 360037 l'l -lun-22

l6-Jrtn-22 6620180 20000Jd

39 l5-Jun-22 21t73040 65600

5487400 r880040 l4-lw-22
24400l3-!un-22 6624t60

42 l0-Jun-22 3240580 I 1200

3906480 1400009-Jun-22

160044 471960

07 -Jun22 42',74740 1440045

qo 06-Jun-22 834580 2800

390844003-Jun-22

4{r 02Jun-22 27 t4320 8 ti00

120049 0l -Jun-22 1023260

128t420 400050 3l-Mav-22

30-Mav-22 1688420 52005l

21-May-22 t'756420 5200

53 26-Mav-22 1060820 3200

54 25-May-22 7410160

55 24-Mav-22 7547720 2t 600

56 23-May-22 5296720 r4800

57 20-May-22 18000

58 l9-May-22 20840240 58800

l8-May-2259 297 5720 8 800

60 l7-May-22 386460 t200

6l l6-May-22 1200

62 l3-Mav -22 467440 1600

Sr. No Valuc

For KOTYARK TNDUSTRIES Lt T

c Limlted

V DIRECTOR

For Yamuna Bio Enerqy

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaied I @smail.com Contact number - +91 94088 12129

Datc No of Shares Traded

7200

26

27 5200

30-Jun-22 4400

29 29-Jw-22 928000

,11

+)

08-Jun-22

r 2800

22000

6678260

368 r 00

4
A

\\,i xv
0 irecgor
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63 l2-May-22 556500 2000

64 I l-May-22 .11600

l0-May-22 6699640 25200

66 09-May-22 1454i40 5200

67 06-May-22 t6l4l60 5600

05-May-2268 1'143640 6000

69 04-May-22 1806520 6000

l0 02-May-22 1768840 5600

29-Apr-22 6428007t

28-Apt-22 2391480 72011

73 21-Apr-22

2480380 7 60074 26-Apr-22

2939920 880025-Apr-22

76 22-Apr-22 203 t960 6000

2l-Apr-22 3961060 I 160077

20-Apr-22

8222020 2360079 19-Apr-22

1280080 l8-Apr-22 4774040

l3-Apr-22 3106600 80008l

82 12-Apr-22 8352460 7t200

ti4006J ll-Apr-22 3313500

I 160i920 2920084 08-Apr-22

t4482420 3960085 01-Apr-22

86 06-Apr-22 7145200 r 9200

87 05-Apr-22

04-Apr-22 6925700 18400

0l-Apr-22 556090089

2600090 3l -Mar-22 9125860

Total 537,329,100 1594000

Sr. No. Valuc

10 TD Working

Pri eate & C o nli.le n tio I
Amalgamatior_Kotyark & Yamuna_2022

Page | 22

I 08-Aug-22 I I 1536640 227200

2 05-Aue-22 13482440 32800

3 04-Aue-22 8000

4 03-A'te-22 1993280 6400

02-Aus,-22 62287060 253200

6 0l-Aue-22 8671t20 33200

29-JvI-?Z 560860 2000

No of Shares TradedSr. No,

FoT KOTYARK IN9USIi

For Yamuna Bio Energy Fri'..nia Limlted

D!RECTOB Director

I.

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl @email.com Contact number - +91 94088 12129

Date No of Shares Traded

10812760

65

2000

72

4030480 t2400

75

78 5449660 r 6000

23374420 61200

88

15600

Date Value

27 40400

5

7

y
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Under Income Approach:

The fair value ofshares ofthe Transferee Company under this method has been arrived as follows:

In the present case, valuation under DCF method is based on Audited Financial Statement for the years ended
March 31, 2022,2021 and 2020 and management certified projections for FY 2022-23 to FY 2025-26. The
projection certified from FY 2022-23 to FY 2025-26 are considered as explicit period in this valuation
analysis.

For the explicit period, free cash flows from the business have been arrived at as follows:

> Profits after tax as per the projections have been considered.
) Depreciation & amortization on fixed assets and Finance cost net of taxes have been added to the Net

profits after tax.
> Capitzl expenditure, change in working capital requirement is adjusted from above cash flow to arrive at

free cash flow to shareholders.
) The cash flows of each year are then discounted at WACC. WACC is considered as one of the most

appropriate discount rate in the DCF Method.
o Cost ofEquity is worked out using the following formula:

o fusk Free Retum in India + (Beta x Equity Risk Premium) +f s6p6ny Specific Risk
. The risk free rate ofretum is taken at 6.84%o being l0 years Covernment of India bond yieldfrom

qs at March 3l , 2022 (https://countryeconomy.com/bonds/india).
. Industry Beta is taken at 0.26 (based on trading data of KIL and Nifty 50)
. Market Risk Premium (Rp) i.e. Rp= (Rm-Rf). The equity risk premium is considered at 9.l2yo

(Sorrce: Excess of B,SE Senser CAGR since Apil 1, 1979 till March 31, 2022 over isk free rate
oJ'return).

. Company Specific fusk is taken at 5.00% based following matrix.

P wtc & Conlidcttit
Amalgamstion_Kotyark & Yxmuna_2022

Page 23

8 28-J,tl-2? 909240 3200

9 27 -Jul22 2000

l0 26Jttl-22 t264240 .+400

Total 20,1015880 572400

Drte Valuc

Particulars I'igures

Compounded Annual Growth Rate (CAGR) of last 3 years revenue

Estimated revenue groMh for horizon period 3lo/o

Historical average profit of last 3 years 2.92%

Projected average profitability of horizon period 7.09%

Fixed cost to Sale ratio 4.92%

Return on assets of Firn] 24%

GDP GroMh rate of country 7.50%

Top l0 customer's 7o revenue oftotal revenue 87.66%

ergy Pii

\ D'RECTOR
Director

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl@email.com Contact number - +91 94088 I 2129

Sr. No. No of Sharcs Traded

570600

82%

K) \

FoT (OTYARKINDUSTFI,
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Factor Calculation Indicative
Weight

Risk Factor
Rating

(Based on
Matrix)

Conrpany
Specific Risk

premium

Revenue Growth (Deviation of historic and
expected revenue) t0%
Operational Risks (Fixed Cost to Sales
ratio) t0%
Profitability @eviation of historic and
expected profit) 10% I

Economic Risk (Firm ROA/GDP growth) 3. l8 3OYo l 0.90

Customer Concentration 88% 40% 9 1.60

Company Risk Premium (Rounded Off) t00yo s.00

Based on above workings and information obtained from management ofthe company, COE is calculated at

14.2t%.

Post tax Cost ofDebt: 7.48olo (Considering Pre-tax cost of Debt of 10.00% p.a. as provided by management of
KIL).
Debt Equity 0.06:0.94 (average during FY 2021-22 and explicit period) is used to calculate WACC.

Based on above working WACC is calculated at I3.78%.

D Mid-Year Discounting Convention is used to discount cash flows for the explicit period assuming all the
cash flows are accrued and realised by company in the middle of year (Annexure IB).

) Based on dynamics ofthe sector and discussions with the Management, I have assumed a terminal groMh
ftte of 3yo beyond the projection period. The cash flows of FY 2025-26 have been used to determine the

terminal value. Based on these assumptions and as per Gordon constant growth fbrmula mentioned in
point 9-B of this report, the terminal value has been calculated at Rs. 47,468.24 Lakhs at the end of
explicit period. Terminal Value discounting factor is calculated based on discounting factor of FY 2025-
26.

) The discounted perpetuity value is added to the discounted free cash flows for the explicit period to arrive
at the enterprise value/ value to firm post money.

) Cash and Cash equivalent balance as at March 31,2022 is added, Long Ternr Debt/loan liability and

contingent liability as at March 31,2022, if any, are reduced from Enterprise value to calculate Value
available to Shareholders post money.

) Since equity shares of KIL are listed and traded on emerge plat form of NSE, DLOM is not applied in
calculation of income Approach.

! The value so arrived is divided by the Total number of Equity Sharcs on fully diluted basis as at March
3 t. 2022.

!l

Ptiwte &. Conrtdc tiol
Amalgamation_Kotyark & Yamuna_2022

FoTKOTyARK 
I

O,RECIOR

ForYamu B

CS ABMSHEK CHIIAJED
(IBBI Registered Valuer)
134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl @gmail.com Contact number - +91 94088 12129

0.10

0. r0

4% 0. l0

) Value available to Shareholders post money after DOLM is reduced by expected amount of investment to
be received to arrive at Pre money valuation.

Page | 24
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WACC

Prieale & Coriidentisl
AErlgrmrtion_Koty.rk & YrmuDa_2022
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2022-23 t3.78% 3 t4.42
|,523.96 13.78% 0.8237 t,255.262023-24

2024-25 2,742.12 t3.7 8% 0.7239 1,985. l3
5,116.09 13.78% 0.6363 3,255.23202526

41,468.24 13.78% 0.6363 30,202.76Tcnninal Value ofCash Flox#
37,012.79

t2.50Contingent Liability as atMarch 31,2022
365.3 3Long Term Debt as al March 3l ,2022

57 .26Cash and Cash Equivalent Balance as at March
3t,2022

36,692.22
Total Value of Equity share holders before
DLOM/ Post Money Valuation

0.00

36,,692.22
Total value of Equity share holders after
DLOII,/ Post Money Valuation

0.00Expected amount of investment
36,692.22Pre Money Valuation

82.7 5
Outstanding number of Equity Shares (in
Lakhs)

443.00Fair Value per equity share in Rs,
(Rounded Off)

Discounted
Cash Flow

As per Income taxTax Rate

Discount Rate

Perpetual gro\rr'th rate 3.00%

{ssumptions

Risk Free Retum (Rf) 6.84%
9.t2%Market Risk Premium (Rp)
0.26Beta (p)

5.00%Company Specific Risk
Cost ofEqui8: (Rft(Rp*p))+ Q66pany Specific Risk

0.94 t3.29%

Post tax Cost ofDebt 7.48% 0A8%
WACC 13.78%

:te Limitednergy P

\

\ ;'i'

For Yarnuna Eio tr

Directgr

Share Valuation working of Kotyark Industries Limited as at March 31, 2022
(Amount in Rs. Lakhs)

Present
Ycars Crsh flow WACC Value

Factor
335.38 0.9375

Total Value of Firm

DLOM

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra, Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl@email.com Contact number - +91 94088 12129

ti'

t3.78%

Particulars \ eights WACC

0.06

%
{'-r?
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FREE CASH FLOW TO FIRM AMOUNT IN RS. LAKHS

ANNEXURE IIA-MID YEAR DISCOUNTING FAC'I'OR

Piwte & Conli.lcntial
Amalgamation_Kotyark & Yamuna_202

Page | 26

Profit after Tax 1,616.70 2,454.50 3.203.40 5,255.86
65.70Depreciation 56.48 4t.92
34.84 29.',l r 25.42Finance Cost (Net ofTaxes) 22.25
0.00 0.00 0.00 0.00Capex

-1,381.86 -1,016.74 -535.33 -203.94Changes in working Capital requirement
Free cash llow to Firm 335.38 1.523.96 2,7 42.t2 5,116.09
Terminal value of Cash Flow# 41,468.24

2025-262024-25

0.00 1.00 2.00 3.00 4.00Discounting Period

0.00 0.8789 0.7722 0.6787 0.5965Present Value Factor @ 13.78% WACC

0.50Mid-year convention factor

Present Value Factor r.00 0.9375 0.8237 0.6363

Prrticulars 3l-Mar-22 Mar-23 Mar-24 Mar-25 Mar-26

la LimitedForYamuna

Director

a

CS ABHISHEK CHHAJED
(IBBI Registered Valuer)
134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City, Ahmadabad , Gujarat - 380001
E-mail - csabhish€kchhaied 1@smail.com Contact nurnber - +91 9408ti 12129

Ycar 2022-23 2023-24

48.63

0.7239

6b,
re

FoTK0TyARKIHDU
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(Arnount in Rs. Lakhs

(Sources: As Certified by managemcnt)

Page | 27

ReveDue from Operation
Rcvenue &om Operations 25',7 5.41 6.520.61 15,604.59 24.000.00 35,000.00 45,000.00 70.000.00
C)ther Incorne 0.63 4.',76 29.5t 30.10 30.70 3t.32
Total Income 257 6.04 6,525.37 15,63,1.10 24,030.10 35,030.70 45,031.32 70,031.94

5,858.02 13,154.27 20,400.00 29,750.00 38,250.00 59,500.00Cost of Material Consumcd 29t8.t7
I16.49 I33.96 154.06 t77.17 203.74Purchase ofStock in Trade 0.00

82.99 60.86 288.00 420.00 540.00 840.00Manufacturing Expenses 43.00
6',76.tO 42.66 -44.',?9 47.03 49.39Changes in Inventory -661.56 r 8.84
165.03 198.04 231 .64 2E5.17 342.21Ernployee Benefit Expense 14.60
159.52 780.00 I,137.50 t,462.50 2,100.00Other Expenses 68.24 25t.',?1

14332.27 217 5'7 .34 3t654.41 40667.81 62936.56Total Expenses 2382.44 6230.'19

193.60 l30l.83 2272.16 7095.38Net Profit Before Tax &
Depreciation

29.',l 348.'7 4 72.01 46.56 39.71 33.9'1Finance Cost
81.81 94.39 65.10 41.92Depreciation for the Year
63.06 l2lt.ltt r r56.63 2t60.50 '7023.7 3

0.00 0.00 0.00-0.73 -2.38 0.00
Prior Period
ItemVextraordinary

I5.51 42.79 292.59 5.13.80 825.60 t,077.50 1,16'1.81Tax Provision/Taxes

48.27 \t1.77 864.04 1,616.70 2,454.50 3,203.40 5,255.86
Net Prolit/Loss

transferred to Bala[ce
Shcet

FY 2021-
22

F.Y 2023-

2L
Pro

Particulars
cctcd

DINECTOR
Director

CS ABITISHEK CHHAJED
(IBBI Registered Valuer)
134-1-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 38000I
E-mail - csabhishekchhaiedl @smail,com Contact number - +91 94088 12129

, ANNEXURE IIB- FINANCIAL INFORMATION
PROFIT AND LOSS ACCOUNT

Pivole & Cor{i.len,ial
Amrlgamrtior_Kotyark & Yamuna_2022

FY 20i9-
20

FY 202&
2t

Auditcd

w2022-
.23

w202+
23

Fy 2025-
26

3 t.94

0.00

t9.23

294.58 33't 6.29 4163.51

46.45

98.75 56.48 48.63

3280.r 0 42It0.91Net Profit Before Tax

0.00

tt I

€

, -iilY^
For KOTyARK TNDUSIRIES UHTTEO
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Amount in Rs. Lakhs

(Sources: As Certified by management)

Ptivare & Confr.lentisl
Amalgamraiotr_Kotyark & Yamurla_2022

Page | 28

EQUITY & I,IABILITIES
Shareholder's Fund:
Share Capital 96.30 96.30 327.49 82',1 .49 827 .49 82',t.19 827.49

119.09 206.86 1,835.92 3,452.62 5,907.12 9,110.53 14,366.39Reserves and Surplus

0.00 0.00 0.00 0.00 0.00 0.00 0.00
Share Application Money
Pending Allotment

Loans
237.19 3 t3.24 252.40 t83.39 1l l.6l 77.09 34.57Secured Loan

I12.93 n2.93 0.00 0.00 0.00Unsecured Loan 83 r.14
0.00 0.00 0.00 0.00 0.00Defened Tax Liability

Current l,iability:
224.O1 225.34 0.00 225.00 225.00 225.00 225.00Short Term Borrowing
3 r5.57 39.39 0.00 ,19.I2 51.78 54.34 5'7 .09Trade Payablc

56.89 0.00 0.00 0.00 0.00Other Cunent Liability 3.81 28.6t
26.59 40.51 63.35 25.58 27.84 30.3 | 33.0rShort Term Provisions

10,320.76 15,543.55Total 1,9t 5.29 1,789.69 3,148.98 4,876.33 7,150,8,1

,{SSETS
Fixed Asscts:

482.09 562.47 607.18 6t2.87 490.69 442.06Opening WDV

0.00t62.t9 139. l0 104.4,1 0.00 0.00
Add: Addition duriug the
Year

94.39 98.75 65.'10 56.48 48.63 4t.9).I-ess: Depreciation during
the Year

8t.81

562.47 607.18 6t2.87 54'1_t7 490.69 142.06Closing WDV

0.00 0.00 26.89 26.89 26.89 26.89DTA
0.04 0.02 t7.63 t1 .63 t't.63 t'7.63Other non-curreBt assets

Current Assets:
? t2.59 7 t4.7 t 853.1 9 895.85 940.64 987 .67 | ,031 .06lnventorv
553.62 t7 .92 718.67 2,000.00 2,9 t6.67 3,375.00 3.500.00

Cash & Cash Equivalents 42.60 288.'19 1,59E.32 4,27 6.50 9.33 t.82

Short Term Loans and
Advances

15.68 258.08 21.15 200.00 250.00 27 5.00 300.00

Other Cunent Assets 62.59 149.18 910.00 920.00 930.00

I,915.29 I,'m9.69 3,t48.98 4,ti76.33 7,t50.ti4 10,320.76 r5,5{3.55Total

31-03-
2022

3l -03-
2023

3l-03-
2024

Particulars

Pro cctcd

For Yarnun

CS ABHISHEKCHHAJED
(lBBl Registered Valuer)
134-l-2 Nilkanthnagar, Gordhanwadi Tekra , Kankaria,
Ahmedabad City , Ahmadabad , Gujarat - 380001
E-mail - csabhishekchhaiedl @smail.com Contact number - +91 94088 12129

BALANCE SHEET

3l-03-
2020

3 t-03-
202t

Audited

31-03-
2025

3 r -0!-
2026

888.93
8.30

54'7.t'7

0.00

400. t4

26.89
17.63

Tradc Reccivables
8.30 5't .26

838.32 900.00

m

I
---- T --

f-------r-------

E
\

I
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FOR THE PROPOSED A1\I,\I,C ilIAI'IO\ OF

A\I)

KOTYARK INDUSTRIES LIMITED
(CIN: U24100GJz016PLC094939)

(TRANSFEREE COMPANY)

As At August 10, 2022

Prepared by

BEELIw?e
BEELINE CAPITAL ADVISORS PR]VATE LIMITED

Email Id- nrbrr,beclilemb.!all

Web: u rr *. Lrcc litr. utt,.cr ltii

Report Date: August 10, 2022

SEBI Registered Category I Nlerchant Banker

SEBI Registration No: lNM0000l29I7

6tl^tx . [.j

For !{OTYARK tNLUETft i!s LIMITED ForYamuna Bia Energil

p
r Private Li

I

DlPFCtnq

FAI II\I]SS OPI\I()\ REPORI'

YAMUNA BIO ENERGY PRIVATE LINIITED
(CIN: U40106GJ2014PTC079753)

(.I'RANSFEROR COMPANY)

I

w
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EIEELvMe.
(CATECORY I MERCHANT BA:iKER)

Date: AugrBt 10. 2022

To,
Korr*ark Industries Limited
A-3, 2nd Floor, Shree Ganesh Nagar Housing
Society Ramakaka Temple Road,
Chhani Vadodara Gujarat 391740 India

To,
Board of Directors
Yamuna Bio Energy Private Limited
A - 3 Shree Ganesh Nagar Chhani
Vadodara Gujarat 390002 India

Dear Sir/lladam,

Sub: Fairness Opinion on Equi8 Shares Exchange Ratio Pursuant to the Propos€d scheme of
Arrrngement lor Amalgamation of Kottark Industrics Limitcd and Yamuna Bio Energv Private
Limitrd

We, Beeline Capital Advisors Pdvate Limited (SEBI Registered Category I Merchant Banker), have been

appointed by Yamuna Bio Enerw Private Limited and Kotvark Industries Limited. to provide a

Fairness Opinion on the share exchange ratio csrtified by Mr. Abhishek Chhajed, Rcgistered Valucr, dated
August 10,2022 along with confirmation letter dated august 10,2022 in connection with thc proposed
amalgamation of Yarnuna Bio Energy Private Limited (Transfcror Company) u'ith Koryark Industries
Limited (Transferee Company), pursuant to a Scheme of Amalgamation under Sections 230 to 232 and other
applicable clauses ofthe Companies Act,20l3.

In terms of our engagement, we are enclosing our opinion along with this letter, all comments as contained
herein must be read in conjunction with the caveats to this opinion, The opinion is confidential and has been
made in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20)5
(Hereinafter referred to as "Listing Regulations") read rvith SEBI Master f ircular no

SEBVHO/CFD/DILVCIRIP/202110000000665 dated November 23,2021, it should not be uscd, rcproduced
or circulated to any other person, in whole or in part. without thc prior conscnt of Beeline Capital Ad\'isors
Privat€ Limitcd, such consent will only bc givcn atlcr firll considcration of the circumstanccs at thc tirrc
Wc are howevel awure that the conclusion in this rcport may be uscd lor the purpose of disclosurc to be

mad€ to lhe stock exchanges, Hon'ble National company Law Tribunal ("NCLT") and notices to be

dispatched to the shareholders and creditors for convening the meeting pursuant to the directions of Hon'ble
NCLT and we provide consent for the same.

Plcasc t'ccl liec to contact us in casc you rcquirc any additional inlormation or claritications

Thanking you,

Yours faithfully,

For, Beeline Capital Advisors Private Limited

Ltl.t,(rr-\ a

Nikhil Shah

Director
DIN:02507020
Place: Ahmedabad

BEELINE CAPITAL ADVISORS PRIVATE LINTITED
CIN: U67l90CJ2020PTCl 14322

SEBI Registration No.: lNNl0000129l 7

Rcgd, Ollice: 807, Phoenix Torrer, Opp. Nerv Cirish Cold Drinks, \ear Vijav Cross Roads, Nalrungpura,
Ahmedsbad - -180009

Phone: 0794E40 5357, 4E,10 6357/ Ntail: nikhiladbcclinrmb.com

6
.i

DIRECTOR

ForYamuna Bio E:'.e:;;

Director

Pagc 2 of9
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E}EELIA;E
(CATEGORY I 1\IERCHANT BA).IKER)

CONTENT OF REPORT

3. SHARE EXCHANGE RATIO FOR AMALGAMATION 7

4,

5. CONCLUSION: 9

BEELINE CAPITAL ADVISORS PRIVATE LIIIIITED
CIN: U67l90CJ2020PTCl 14322

SEBI Registration No.: lNNl0000l29l7
Regd. Omcc: E07, Phoeoir Torver, Opp. Nerv Cirish Cold Drinks, Near Yijay Cross Roads, Navrangpura,

Ahmedabad -.1E0009
PhoDe: 079-4E40 5357. 4840 6357/ lltail: nikhil@beelincmb.com

Page 3 ofg
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EIEELux?e.
(CATEGORY I MERCHANT BAIIKER)

I. CONTEXT:
The amalgamation of the Transferor company with Transferee Company pursuant to this Scheme shall be in
the interest of all concerned stakeholders including shareholders. customtsrs, creditors, employees and
general public, in the following ways:

The business activities ofthe Transfcror Company and the Transferec Conrpany are similar in nature,
it would enable the Transferee Company to leverage its combine<i assets and to create a mor€
competitive business, both in scale and operations;
The Scheme will result in consolidation ol the value of stakeholders which is in the interest of the
shareholders, creditors and employees of the Amalgamating Company and the Amalgamated
Company.

The proposed amalgamation of YBPL (Transferor Company) into KIL (Transferee Company) is in
accordance with the Scheme of Amalgamation would enable both the companies to realize the
substantial benefits of greater synergies among their businessei; and would enable them to avail the
tinancial resources as well as the managerial, technical, man po\4,cr. distribution and marketing
resources ofeach other, leading to a reduction in costs.

The Amalgamation contemplated in this Scheme will help avoid dr.rplication of administrative
funotions, resources, systems, skills and processes, reduce overallcost, improve synergies. enable the

achievement of economies of scale. reduce administrative costs entailed by the conduct of businesses

tfuough separate entities, eliminatc multiple record-keeping, providt' cnhanccd flexibility in funding
of expansion plans, promote management efficiency and optirnize the resources of the Amalganrated

Company.

Consolidation of entities will result in signilicant reduction in the multiplicity of lcgal and regulatory
compliances required at present to be carried out by the companies.

It will lead to cost savings orving lo more focused operational efforls, rat ionalization, standardization

and simplification of business processes, elimination of duplication and rationalization of
administrative expenses.

It will help in achieving consolidation, greater integration and flexibility that will maximize overall

shareholder's value and improve the competitive position and ncgotiating porver of the combined

entity.
it would enhance operational, organizalional and financial efficiencies. and achieve economies of
scalc by pooling of rcsourccs and uhimatcly cnhancing ovcrall sharcholdcn valuc;
it would achieve synergies in costs (particularly in respect ofcustonrer relationship management and

establishing sales and markcting channels), operations, stronger and widcr capital and financial basc

for funue grouth;
it would allow for an intcgralcd and coordinated approach to iilvcstmcnt stratcgics and morc crficicnt
allocation ofcapital and cash managcmcnt;

it would prevent overlap of sales and marketing channels of the Transferor Company and the

Transferee Company;
it would consolidate administrative and managerial functions and clinrination of multiple record-
keeping, rzter slia, othcr cxpcnditttrc and optimal utilization of rcsotu-ccs by elimination of
unnecessary duplication ofactivitics and related costs thus resulting in rcduccd expendihlre.

2. BRIEF ABOUT COMPANIES:

A) Yamuna Bio Energy Privatr Limited ('(Transferor Comnanv" or "YEE!") is private limited
company incorporated under the Companies Act, 2013 on June I I , 2014, having its registered office

BEELINE CAPITAL ADVISORS PRIVATE LTMITED
CIN: U67l90CJ2020PTCl 14322

SEBI Rrgistratior No.: INNI0000l29l7
Regd. Oflice:807, Phocnir Towcr, Opp. Nerv Girish Cold Drinks, Near Vijay Cross Roads. Navrangpura,

Ahmedabad - -180009
Phonc: 079{840 5357. 4E40 6357/ NIail: rikhilfa,bcclincrrrb.cont

Pagc 4 of 9
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ErEELtMe.
(CATEGORY I MERCHANT BANKER)

at A - -1 Shree Ganesh Nagar Chhani Vadodara Gujarat 390002 India. The Company Identification
Number (CIN) of the company is U40l06GJ20l4PTC07975i. Website of tlrc company is
wrvrv.yanrunltrio.com.

i Nlain Objects of Company,

,\uditrd Balance sheet of Yamuna Bio Ine v Private Lirnited as at 3l't }Iarch , 2022:

649.44
1059. I 2

Non-current Liabilities
1182.42

E uitics & Liabilitics 4,t70.15
Non-Cuncnt Assets

Othr:r incomc
I Total Rcvenuc

Illlll l)A

},BIT
Finance cost
Profit before Tax PBT
Trlx

Capital Structure of the Companl

70,00,000 Equity Shares of face value of Rs
amountirlg to Rs. 7,00,00,000.

z Shareholding

l0 each 64,94.400 Equity Shares of face value of Rs. l0 each

amoudting to Rs. (i,49.44.000.

BEELINE CAPITAL ADVISORS PRIVATE LINIITED
CIN: U67l90GJ2020PTCl 14322

SEBI Registration No.: lNNl0000l29l7
Regd. Olfice:807. Phoenix Torver, Opp. Nerv Girish Cold Drinks, Near Vijay Cross Roads. Navrangpura,

Page 5 ofq

Share ca itl I

Reserve and Su lus

Currcflt Assets 292t .53
'I otil ,\sscts 4{70.15

Particulars Amount (Rs. in Lakh)

Rcvenuc lrom o rations
26.01

'78t7.34

J90.16

392.01
22t.62
170.19

Pr0fit ..\ftrl Tax PAT) l2 6.95

Amount (Rs. in Lakh)

For Yamuna

Director

To takeover the running proprietolship business of Yruntrna Industries and to carry on the business of
manulhcturing, trading, import, export & other wise deal in Bio-Diesel, Bio-fuels, Oils aDd thts, De-
oiled cakes. Bio-fertilizers, Bio-gas, Bio-mass, Electricity, used oils, fats, organic products, Bio-
cosmetics and its related products & to import, export. trade and to establishing and developing of bio
nrcthanation- solar waste heat recovery bascd grcen cnergy projects. renewable energy projects, powcr
projccts, bio methanation plants, recycling plants, dcsalination plants and also offcring opcration and
maintenance.

) Audited Statement of Prolit and Loss of Yamuna Bio Energy Private Limited as at 3l'r Marrh,
2022:

Ahmedabad - -1E0009
Phone: 079{E40 5357, 4E40 6357 Mail: nikhil@bcclincmb.com

Ur ut,.r ^t lfl,I

979.17
Curent Liabilities (Including Deferred tax Labilitics)

1s48.62

Particulars
779t .33

Operatinc ExDenses 1.326.77

Depreciation & Arrortization 98. l5

43.41

Authorised capital Paid-up Capital

\
/)

c

/,/

ffi i-

.J

/
DIRECTOR

EnergY I
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CAl-I.]COITY I i\,I ERCHANT B,\NKI]R

z Board of Directors

B) Kotyark Industries Limited ("Transferce Company" or "KIL") is Public limited company
Incorporated under the Companies Act, 2013 on December 30,2016, having its registercd otlice at A-3,
Znd Floor, Shree Ganesh Nagar Housing Society Ramakaka Tenrple Road, Chhani Vadodara Gujarat
39'1740 India. The Company ldentification Number (CfN) of the company is

U24100GJ2016PLC094939. Equity Shares of KIL are listed on emerge platform of National Stock
Exchange of India Limited. Website of KIL is www.kotyark.com. '

lUain Obj€cts ol Company,

E}EELVME.

Ahmedabld - 380009
Phoue: 079{E40 5357, 4E40 6357/ Mail: nikhil@bcelincmb.com

\fl-t^-,'.r\s\g!;''

Audited Balance shcet ofKotyark Industries Limited as at -31'' March,2022:

Resen e and S lus

Audited Statcmcnt ofProfit and Loss of Kotyark Industries Limited as at 31't llarch.2022:

BEELINE CAPITAL ADVISORS PRIVATE LII\IITED
CIN: U67l90CJ2020PTCl 14322

SEBI Registratior No.: INM0000l 291 7

Regd. Ofiice:807, Phoenix Tower, Opp. New Girish Cold Drinks, Near Vijay Cross Roads, Novrangpura,

Page 6 of9

I Mr. Gaurang Rameshchandra Shah 63665 l0 98.03
Mr. Bhaviniberr Gaurane Shah I t2050 t.73

3 Mrs. DlrrLrti Mihir Shah l 51340 0.24
Total 6.19.1{00 100

Names of Shareholders No of Shares

1 l\lr. Patcl I Icmantkunrar 0209i945
Mr. Gartrang Ramcshchantlra Shuh 03502841

3 Mrs. Bhavinibcn Gaurang Shah

NIrs. Dluuti Mihir Shalr 0766192.+4

5 Mr. Brilkumar Gaurang Shah 08160187
(, Mr. Shah Vandan Gatrang 09-129435

827 .49Share capital

Non-current Liabilities 365.3 -1

I20.ll
Equities & Liatrilitics 3t{tr.98
Non-Current Assets 657 ,39

2491 .59

-1148.98Total Assets

Amount (Rs. in Lakh)Particulars

\

fr
DIRECTOR

ForYamun c Energr" i

Director

To manufactue, producc, refined, proccss, tbrmulate, buy, scll, cxport, import or othcrwisc dcaling in all
types of heavy and light chemicals, chemical elements, compounds including without limiting the
generally fogoing laboratory and scientific chemical or any nature used capable of being used in the
pharmaceutical industries, agricultural chemical ferlilizers, petrochemicals, industries chemicals or any
mixtures. derivatives and compound thereof.

To establish, organiz€, manage! run. charter, conduct, contract, develop, handle, o!r,n, operate. and to do
business as transponers and carriers of goods, things, mcrchandise. comnroditics of all kinds and

descriptions, in any part oflndia and/or abroad, subject to law ofthe place in force, in all its tranches on
land, watcr, rail or road and air or by any mcans of conveyancc whatsocvcr, as an agcnt or in its own
name.

Sr. No

'l

Sr, No Name DIN

0683693+

I 835.92

Curent Liabilities

Cunent Assets

,\

\:r
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BEELIN?E

1563.1.10

EBI'I'DA
De reciation & Amortization
E BIT
Financs ctlst

i Capital Structure ofthe Company

90,00,000 Equity Shares ol lirce value ofRs. 10 each 82,74,900 Equity Shales of tace valnr- ol Rs. l0 each

amounting to Rs. 9,00,00,000. amounting to Rs- 8,27,49,000.

i Sharcholdin

02305337

\.,;PA"r-,r' r.\ ef -ro-{ 
"-r

BEELINE CAPITAL ADVISORS PRIVATE LTNIITED
CIN: U67l90GJ2020PTCrl4322'

SEBI Rcgistration No.: INM000012917
Regd. Office: E07, Phoenix Tower, Opp. New Girish Cold Drinks, Near Vijay Cross Roads, Navrungpura,

Ahmedabad - -180009
Phonr: 079-4840 5357, 4840 6357/ lllail: nikhil@beelircmb.conr

Revenue tionr operations 1560.1.59

Other income 29.51

Totnl Rer'rnuc

l-r0 t.tt.3

t 20-1.01t

Prolit bctbrc Tar (PBT) I156.63
Tax 292.59

86.1.0:lProfit After'f ax (PAT)

Particulars Amount (Rs. in Lakh)

Authorised capital Paid-up Capital

4193025 50.67Mr. Gaumng Rameshchandra Shah
750000Gaurang R Sh.rh tlUF

Mrs. Bhaviniben Gaurang Shah 8611200 l{)..193

67500 0.1t2Mr. Vandan Caurang Shah

5 Mr. Briikumar Gaurang Shuh 97500
229867 5Public Shareholders

I lr0'I'otal 827,1900

Sr. No Yo

I Mr. Akshay Jayrajbhai Shah

Mr. Gaurang Rameshchandra Shah 0350284 |1

3 Mrs. Bhavinibcn Gauang Shah 06836931
+ 0'7 664924
5 Mr. Harsh Mukcshbhai Parikh 09260282

DINSr, No

,,iiIED

ForYamuna Bio Energy I-ii.:i: i-imited

DIRECTOR

Director

(CATECOR}' I I\'IERCHANT BA\KER)

i Board of Directors

3. SHARE EXCHANGE RATIO FOR ANIALGAIIIATION:

Pagc ? of9

Ooeratins Exnenses t.+ ) \:. -! I

98.75

46.45

Names of Shareholders No of Shares
I

9.061

4.
Ll8

27.776.

Name

Mrs. Dhruti Mihir Shnh

fe*-

q
Z

For KOTYARK I}i,UgIi:iS

I
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(CATECORY I }IEIICII,\NT BA\KER)

lncome A h

iKIL will issue and allot fourteen new share for every one hundred shares of YtsPL ('Iransferor Company)
held by sbareholders of YBPL.

On the basis of above analysis, the share exchange ratio has been arrived at and accordingly the Transferee
Company shall, without any flrrther act or deed and without any further paymcnt, issue and allot equity
shares on a proportionate basis to each nember of the Transferor Company whosc narnes are recorded in the

Register of Membcrs/ List of Beneficial Owncrs fbr sharcs in dentatcrializcd form of thc Transfcror
Company on the Record Date.

The Registered Valuer has further issued a Confirmation letter dated August 10,20?2 slating that in terms of
Chapter V of SEBI ICDR Regulations, the minimum Price of the Equity Shdrcs of YBPL, considering
August 10, 2022, i.e., the date of proposed board meeting of YBPL for approving the Scheme as relevunt
date, is INR 356.42 per share. As this Price is less than the fair value per share ofYBPL as determined in the
Report dated Augusl 10,2022, the share exchange ratio as determined in his Report is valid.

4. LIMTTATIONSiDISCLAIMERS:
o We wish to emphasize that, we have relied on explanations and infonrration provided by thc

rcspective managcment and othcr publicly availablc intbrmation. Although, wc have revierved such

dala for consistency and reasonableness, we have not independcntly investigated or olherwise

verified the data provided.

o We have not made an appraisal or independent valuation of any of the assets or liabilities of the

companies and have not conducted an audit or due diligence or revicu,etl i validated the financial

data except wlnt is provided to us by the Restructued Companies.

o The scope of our work has been limited both in tcrms of the arcas of thc business and operations

which rve have reviewed and the extent to which we have reviewed thenr. There may be matters,

other than those noted in this scbeme, which might be relevarrt in thc context of the transaction and

which a wider scope might uncover.

o We have no present or planned future intgr€st in the Restructured cornpany/ies and the fee peyable

for this opinion is not oontingent upon the opinion reported herein.

o Our Faimess Opinion should not be construed as investment advice; specifically, we do not express

any opinion on the suitability or othenvise ofentering into the proposed transaction.
' t The Opinion contained herein is not intended to represent at any time other than the date thal is

specifically stated in this Fairness Opinion Rcport. This opinion is issncd on thc unr.lerstanding that

BEELINE CAPI AL ADVISORS PRIVATE LINIITED
CIN: U67l90GJ2020PTClI432i

SEBI Registration No.: INIlI0000'12917
Rcgd. Office: E07, Phoenix Tower, Opp. Nerv Girish Cold Drinks, Near Vijay Cross Roads, Navrangpura,

BEELVP?E,

Ahmedabad - .1110009

Phone: 079-4840 5357. 4840 6357/ Nlail: nikhi16'/bcclincmb.com

g:^":.ttit

IMarket Approach 356.42 42.00
NA NACost Approach NA NA

443.00 I 73 I

799.12 ) I15.00 1Weighted Total
We ighted Average Total 399.71 5 7.50

IFair Exchange Ratio (Rounded Off)* 0.1,1

t.l I tll)Exchange ratio for 100 shares*

Kotyark Industries
Limited

Wei htsValue

Iit?ITED
For KOfYARK tl,juuJll

DIREC?OR

ForYamuna Bic En::

Director

Valuation Approach
Yamuna Bio Energy Private

Limited
Value Weights

I

Page E of9
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(CATEGORY I MERCHANT BANKER)

the Management of the Restructured Companies under the Sclreme have drawn our attention to all

matters of which they are aware, which may have an impact on our opinion up to thc date of
signature. We have no responsibility to update this report for events and circumstances occurring
after the date of this Faimess opinion

5. CONCLUSION:
ln case of a merger valuation, the emphasis is on arriving at the " relatiye" values of the shares of the
merging companies to facilitate detennination of the "share exchange ratio". Hence, the purpose is not to
arrive at absolute values ofthe shares of the companies.

Judicial Pronouncernents: -
Hindustan lever Employecs' Union v/s Hindustan lever Limited and othcrs (1995) 83 Company cases

30 (sc).
The jurisdiction of the Court in sanctioning a claim of m€rger is not to ascertain mathematical accuracy if
the determination satisfied the arithmetical test. It is not required to intert'ere only because the ligure arrived
at by the valuer was not as good as it would have been if anothcr method had been adoptcd. What is
imperativc is that such dctormination should nol havc been contrary to larv and that it was not unthir for the

shareholders ofthc company which was bcing mcrgcd.

The Hon'ble Supreme Court held "We do not think thdt the hnernal nwnagemert, husiness activity or
inslilutional operation of public bodies can be subjecteel n inspeclion b! lhe court. To do so, is incompetent

und improper and, therefore, out of bounds."

ln thc ultimatc analysis, valuation rvill havc to involvc lhe cxercisc ofjudicious discretion and judgment

taki.og into account all the releyant factors. There will always be several f'actors, e.g. Present and prospective

competition, yield on comparable securities, and market sentiments etc. which are not evidcnt tiom the thce

ofthe balance sheets but which will strongly influence the worth ofa share.

Based on the facts of the case, Mr. Abhishek Chhajed has valued Equity Shares of YBP[- (Transferor
Conrpany) as per Discounted Cash Florv (DCF) Method and Comparable Companies Multiple (CCM)
Method and KIL (Transferee Company) as per Discounted Cash Flow (DCF) Method and Market Price

Method (90 Days - l0 Days).

"Subject to the above rcad with the caveals as detailed later, we as a Merchqnt Banker hereby certih'thqt
pursuant to SEBI Master Cira ar no. SEBI/HO/CFD/DIL I /C(R/P/2021/0000000665 dated Novenber
23,2021 , we hqre reviewed the proposed Sc'heme of Arrangenrcnt .for Antulgamation, the Valuation Reporl
doted tdh Augtrst, 2022 and lhe ConJirmtttion Letter dated I(/h Augtst 2022 of Mr. Abhishek Chhajetl
Registered Valuer. wilh respect to the shore erchange ratio ospecls and consider il lo beJdir and reasonable

frcn the point ofvieu'ofequitv shareholders ofthe Companies "

For, Beeline Capital Advisors Private l,imited

t ;gar-r-r-\ sr.-xJ"-r

Nikhil Shah
Director
DIN: 02507020

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
CIN: U67l90GJ2020PTCl 14322

SEBI Registtation No.: INM0000l 29l 7

Rcgd. Office: 807, Phoenir Tower, Opp, Ncw Girish Cold Drinks, Near Vijay Cross Roads, Navrangpura,
Ahmedabsd - 380009

Phoae: 079-4E40 5357, 4E40 6357/ Mail: nikhil@bcclincmb,com
Pagr g of9
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Fiva';+ Limited

DIRECTOR

ForYamuna Bio EticrS;-

Director
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fvlanubhai & Strah LLP
Charlered Accounlanls

Certificate No KtL/ 2022-2023 /O2
Certificate Date August 10, 2022

To:

The Board ol Directors
Kotyark lndustries Limited

We, the statutory auditors of KOTYARK INDUSTRIES LIMITED, (hereinafter referred to as "the
Company"), have examined the proposed accounting treatment specified in clause 13 ofthe Draft
Scheme of Amalgamation between YAMUNA BIO EN ERGY PRIVATE LIMITED and KOTYARK INDUSTRIES

LIMITED in terms of the provisions of section(s) 230 to 232 of the Companies Act, 2013 with
reference to its compliance with the applicable Accounting. Standards notified under the

Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Schemeand its compliance with the relevant

lawsand regulations, including the applicable Accounting Standards asaforesaid, isthat of the

Board of Directors of the Companies involved. Our responsibility is to examine and report
whether the Draft Scheme complies with the applicable Accounting standards and other
cenerally Accepted Accounting Principles. Nothing contained in this certificate, nor anything

said or done in the course of, or in connection with the services that are subject to this

Certificate, will extend any duty of care that we may have in our capacity of the statutory

auditors of any financial statements of the Company. We carried out our examination in

accordance with the Guidance Note on Audit Reports and certificates for Special Purposes, issued

bythe lnstitute of Chartered Accountants of India.

Basedon our examination and according to the information and explanations given to us, we

confirm that the accounting treatment contained inthe aforesaid scheme isin compliance with
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued

thereunder and all the applicable Accounting Standards notified by the Central Government

under the Companies Act, 2013.

This Certificate is issued at the request of the company pursuant to lhe requirements of circulars

issued under SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward
submission to the National Stock Exchange. This Certificate should not be used for any other purpose

without our prior written consent.

For Monubhoi & Shdh LLP

Choftered Accountdnts

Firm Reqn. No 106041W/W100136

Place:

Date:

Ahmedobad
August 70, 2022

(t, D. shoh)

Paftnet
Memberchip No. 700776
U D t r.r:221o\,:>\\ 6 APT Xpq3ls}

Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad . Mumbai . Delhi . Raikot. Baroda . candhinagar . Udaipur

3t/l

Manubhai & shah LLe a Limited Liability partnership w,th LLp identity No.AAG_0878
Regd. otlice: G-4, capstone, opp. chirag Motors, sheth Mangatdas Road, Ellisbridge. Ahmedabad - 3g0 006
Gujarat, lndia. Phone : +91-79.2647 0000

//
ritrale Llmli: '

DIRECTOR

For

Direclor

h,s\(y
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ABRIDGED PROSPECTUS TO THE UNLISTED ENTITIES 

This is an abridged prospectus containing the information pertaining to the unlisted company, Yamuna Bio Energy 

Private Limited which is a party to the Scheme of Amalgamation proposed to be made between Yamuna Bio Energy 

Private Limited ("Transferor Company" or "YBEPL"), and Kotyark Industries Limited ("Transferee 

Company" or "KIL") and their respective shareholders and creditors under Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013 (the "Act") (hereinafter referred to as the "Scheme ") in the 

format specified for abridged prospectus as provided in Part E of Schedule VI of the Securities and Exchange Board 

of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and the abridged prospectus 

has been prepared in terms of requirements specified in SEBI Circular No. SEBI/HO/CFD/SSEP/CIR/P/2022/14 

dated February 4, 2022 and is prepared pursuant to regulation 37 of SEBI (LODR) Regulation, 2015 read with SEBI 

Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021.  

 

This abridged prospectus should be read together with the Scheme of Amalgamation. You can download the Scheme 

of Amalgamation from the website of “KIL” i.e. www.kotyark.com or the website of National Stock Exchange 

where the equity shares of the company are listed. 

 

THIS ABRIDGED PROSPECTUS CONTAINS 10 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED 

ALL THE PAGES. 

 

(Capitalized terms not defined herein shall have the meanings ascribed to them under the Scheme of Amalgamation) 

 

 
YAMUNA BIO ENERGY PRIVATE LIMITED 

CIN: U40106GJ2014PTC079753 | Date of Incorporation: 11/06/2014 

 

Registered 

Office 

Corporate 

Office 

Contact 

Person 

E-mail and Contact Website 

A – 3 Shree 

Ganesh Nagar 

Chhani 

Vadodara, 

Gujarat- 390002   

A – 3 Shree 

Ganesh Nagar 

Chhani 

Vadodara, 

Gujarat- 390002   

Mr. Gaurang 

R. Shah 

E-Mail: 

yamunaindustries_chhani@hotmail.com 

 

Contact No.  

0265 2773535/9978967722 

Not Applicable 

 

NAME OF PROMOTER OF THE COMPANY:   (i) Mr. Gaurang R. Shah 

       (ii) Mrs. Bhaviniben G. Shah 
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Details of offer to Public 

Type of Issue 

(Fresh / OFS / 

Fresh & OFS) 

Fresh Issue Size 

(by no. of shares 

or 

by amount in 

Rs.) 

OFS Size 

(by no. of 

shares or 

by amount in 

Rs.) 

Total Issue Size 

(by no. of shares 

or 

by amount in 

Rs.) 

Issue 

Under 

6(1)/ 6(2) 

Share Reservation 

QIB NII RII 

Not Applicable 

OFS: Offer for Sale 

SCHEME DETAILS AND LISTING 

DETAILS OF THE SCHEME OF AMALGAMATION 

 

Scheme of Amalgamation proposed to be made between Yamuna Bio Energy Private Limited ("Transferor 

Company" or "YBEPL"), and Kotyark Industries Limited  ("Transferee Company" or "KIL") and their 

respective shareholders and creditors under Sections 230 to 232 and other applicable provisions of the Companies 

Act, 2013 (the "Act") 

 

The Scheme provides for the (i) Issue of 14 (Fourteen) Equity shares of the Transferee Company, credited as 

fully paid up Equity shares of face value of Rs. 10/- each for every 100 (One Hundred) Equity Shares of face value 

of Rs. 10/- each held by the shareholders of the Transferor Company. (ii) The amalgamation of the Transferor 

Company with the Applicant Company and dissolution of transferor company without being wound up on such 

terms and conditions as the Tribunal may direct. 

 

The Scheme shall be effective and operative from the Appointed Date. 

 

The rationale for the Scheme: 

(a) The business activities of the Transferor Company and the Transferee Company are similar in nature, it would 

enable the Transferee Company to leverage its combined assets and to create a more competitive business, both 

in scale and operations; 

(b) The Scheme will result in consolidation of the value of stakeholders which is in the interest of the shareholders, 

creditors and employees of the Amalgamating Company and the Amalgamated Company. 

(c) The proposed amalgamation of YBEPL (Transferor Company) into KIL (Transferee Company) is in 

accordance with the Scheme of Amalgamation would enable both the companies to realize the substantial 

benefits of greater synergies among their businesses and would enable them to avail the financial resources as 

well as the managerial, technical, man power, distribution and marketing resources of each other, leading to a 

reduction in costs. 

(d) The Amalgamation contemplated in this Scheme will help avoid duplication of administrative functions, 

resources, systems, skills and processes, reduce overall cost, improve synergies, enable the achievement of 

economies of scale, reduce administrative costs entailed by the conduct of businesses through separate entities, 

eliminate multiple record-keeping, provide enhanced flexibility in funding of expansion plans, promote 

management efficiency and optimize the resources of the Amalgamated Company. 

(e) Consolidation of entities will result in significant reduction in the multiplicity of legal and regulatory 

compliances required at present to be carried out by the companies. 

(f) It will lead to cost savings owing to more focused operational efforts, rationalization, standardization and 

simplification of business processes, elimination of duplication and rationalization of administrative expenses. 

(g) It will help in achieving consolidation, greater integration and flexibility that will maximize overall 

shareholder’s value and improve the competitive position and negotiating power of the combined entity. 

(h) It would enhance operational, organizational and financial efficiencies, and achieve economies of scale by 

pooling of resources and ultimately enhancing overall shareholders value; 

(i) It would achieve synergies in costs (particularly in respect of customer relationship management and 

establishing sales and marketing channels), operations, stronger and wider capital and financial base for future 

growth; 

(j) It would allow for an integrated and coordinated approach to investment strategies and more efficient 

allocation of capital and cash management; 

(k) It would prevent overlap of sales and marketing channels of the Transferor Company and the Transferee 

Company; 

(l) It would consolidate administrative and managerial functions and elimination of multiple record-keeping, inter 
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alia, other expenditure and optimal utilization of resources by elimination of unnecessary duplication of 

activities and related costs thus resulting in reduced expenditure. 

 

Consideration for the amalgamation of the Transferor Company under the Scheme 

In consideration for the amalgamation of the Transferor Company, the Transferee Company shall issue and allot its 

equity shares to shareholders of the Transferor Company as on the Effective Date in the manner given below: 

“Issue of 14 (Fourteen ) Equity shares of the Transferee Company, credited as fully paid up Equity shares of face 

value of Rs. 10/- each for every 100 (One Hundred) Equity Shares of face value of Rs. 10/- each held by the 

shareholders of the Transferor Company” 

 

Dissolution of the transferor Company 

Upon amalgamation of the Transferor Company with the Transferee Company, the Transferor Company shall stand 

dissolved without being wound up on such terms and conditions as the Tribunal may direct. 

 

Listing 

The equity shares of the Transferee Company, issued to the shareholders of the Transferor Company, are proposed 

to be listed on the National Stock Exchange of India Limited. 

 

Details of OFS by Promoter(s)/ Promoter Group/ Other Selling Shareholders  

(upto a maximum of 10 selling shareholders) 

Name Type No of Shares 

offered / 

Amount in Rs 

WACA in 

Rs per 

Equity 

Name Type No of Shares 

offered / 

Amount in Rs 

WACA in 

Rs per 

Equity 

Not Applicable 

P: Promoter; PG: Promoter Group; OSS: Other Selling shareholder; WACA: Weighted Average Cost of Acquisition 

shall be calculated on fully diluted basis. 

Price Band, Minimum Bid Lot & Indicative Timelines 

Price Band* 

Not Applicable 

Minimum Bid Lot Size 

Bid / Offer Open On 

Bid / Closes Open On 

Finalization of Basis of Allotment 

Initiation of Refunds 

Credit of Equity Shares to Demat accounts of Allottees 

Commencement of trading of Equity Shares 

*For details of price band and basis of offer price, please refer to price band advertisement and page xx of RHP  - Not 

applicable 

Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP- Not applicable 

Period Weighted Average Cost 

of Acquisition (in Rs.) 

Upper End of the Price 

Band is 'X' times the 

WACA 

Range of acquisition 

price Lowest Price- 

Highest Price (in Rs.) 

Trailing Eighteen Month 

from the date of RHP 
Not Applicable 

WACA: Weighted Average Cost of Acquisition shall be calculated on a fully diluted basis for the trailing eighteen 

months from the date of RHP 

RISKS IN RELATION TO THE FIRST OFFER 

The face value of the Equity Shares is ' x. The Floor Price, Cap Price and Offer Price are determined by our 

Company and the Selling Shareholders, in consultation with the BRLMs, on the basis of the assessment of market 

demand for the Equity Shares by way of the Book Building Process, as stated under "Basis for Offer Price" on page 

xx should not be considered to be indicative of the market price of the Equity Shares after listing. No assurance can 

be given regarding the frequency of trading in the Equity Shares nor regarding the price at which the Equity Shares 

will be traded after listing- Not applicable. 

GENERAL RISKS 
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Investment in equity & equity-related securities involve a degree of risk and investors should not invest any funds in 

this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk 

factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors 

must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have 

not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does, SEBI 

guarantee the accuracy or adequacy of the contents of the Scheme of Amalgamation or Abridged Prospectus. - Not 

applicable as the offer is not for the public at large and no investment by the public is required in Transferor 

Company. 

PROCEDURE 

The procedure with respect to public issue / offer would not be applicable as this issue is only to the shareholders of 

the Transferor Company, pursuant to the Scheme, without any cash consideration. Hence, the procedure with respect 

to a General Information Document is not applicable. 

 

PRICE INFORMATION OF BRLM's* 

Issue Name Name of 

Merchant 

Banker 

+/- % change in 

closing price, (+/- % 

change in closing 

benchmark)- 30th 

calendar days from 

listing 

+/- % change in 

closing price, (+/- % 

change in closing 

benchmark)- 90th 

calendar days from 

listing 

+/- % change in 

closing price, (+/- % 

change in closing 

benchmark) - 180th 

calendar days from 

listing 

  +1% (+5%) -2% (-5%)  

Not Applicable 

* Disclosures subject to recent 7 issues (initial public offerings) in current financial year and two preceding financial 

years managed by each Merchant Banker with common issues disclosed once. 

Name of BRLM & contact details (telephone & email ID) of each 

BRLM 

BEELINE CAPITAL ADVISORS PRIVATE 

LIMITED 

Address: B 1311-1314 Thirteenth Floor Shilp 

Corporate Park, Rajpath Rangoli Road Thaltej 

Ahmedabad Ahmadabad City  

380054 

Tel. No.: +91 79 4840 5357 

Email Id: mb@beelinemb.com 

Name of Syndicate Members Not Applicable 

 

In case of issues by Small and Medium Enterprises under Chapter IX, details of the market maker to be included- Not 

applicable 

Name of Registrar to the Issue and contact details  Not Applicable 

Name of Statutory Auditor M/s. M.V. Shah & Co. 

Chartered Accountants 

Name of Credit Rating Agency and the rating or grading obtained, 

if any 
 

Name of Debenture trustee, if any. 

Self-Certified Syndicate Banks 

Non-Syndicate Registered Brokers 

Details regarding website address(es) / link(s) from which the 

investor can obtain list of registrar to issue and share transfer 

agents, depository participants and stock brokers who can accept 

application from investor (as applicable) 

PROMOTERS OF THE ISSUER COMPANY ( “YBEPL”) 

Sr. 

No. 

Name Individual/ 

Corporate 

Experience and Education Qualification 

1 Mr. Gaurang 

Rameshchandra 

Shah 

Individual Mr. Gaurang Rameshchandra Shah, 50 years is a Director and also the 

Promoter of our Company. He is a Commerce Graduate from MS 

University. He was appointed on the Board on June 11, 2014. He is in 

charge of micromanaging, delegating tasks, ensuring adequate and 

satisfactory work output. He adapts to changes in the industry and quickly 
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makes adjustments to operations if need. He leads in the industry, 

formulating new product and service offerings and goes above and beyond 

the efforts of the competition to impress and satisfy every client. His 

ability to proficiently research and learn about new topics and concepts is 

such an important attribute for the company. He is assertive yet 

considerate, passionate yet logical, persuasive, and inspiring. He is having 

experience of more than 24 years in with chemical products, edible and 

non-edible products and Oleo Chem products. 

 

Mr. Gaurang Shah is initiating “The Bio-Diesel Project” with a vision to 

take the project to national and international level. 

2 Mrs. Bhaviniben 

Gaurang Shah 

Individual Mrs. Bhaviniben Gaurang Shah, aged 46 years is the Director of our 

Company. She was originally appointed on the Board as Director w.e.f. 

June 11, 2014. She having education in Diploma in Mechanical 

Engineering and Diploma in Computer Application She is having 

experience of more than 07 years in Marketing and excellent management 

skill and leadership qualities. 

 

BUSINESS OVERVIEW AND STRATEGY 

Company Overview: 

 

M/s. Yamuna Bio Energy Private Limited was incorporated on 11th June, 2014 under the provisions of the 

Companies Act, 2013 as a Private Limited Company. The registered office of the company is situated at A – 3 Shree 

Ganesh Nagar Chhani Vadodara, Gujarat- 390002  The main object of the company as per its Memorandum of 

Association are to takeover the running proprietorship business of Yamuna Industries and to carry on the business of 

manufacturing, trading, import, export & other wise deal in Bio-Diesel, Bio-fuels, Oils and fats, De-oiled cakes, 

Bio-fertilizers, Bio-gas, Bio-mass, Electricity, used oils, fats, organic products, Bio-cosmetics and its related 

products & to import, export, trade and to establishing and developing of biomethanation- solar waste heat recovery 

based green energy projects, renewable energy projects, power projects, biomethanation plants, recycling plants, 

desalination plants and also offering operation and maintenance. 

 

Company’s is to emerge from the position of domestic leader and setting a benchmark in creating the pollution free 

Environment of our Nation. 

 

Product/Service Offering: Revenue segmentation by product/service offering: The Company is engaged on 

Manufacturing of Renewable fuel (green fuel) i.e. Bio Diesel which is derived from vegetable oil, is processed 

further to ensure better quality and at a lower cost of production as compared to normal diesel and to support our 

nations to reduce import bill (foreign exchange). Bio-diesel is meant to be used in standard diesel engines and thus, 

it’s distinct from the vegetable and waste oils used to fuel converted diesel engines. Bio-diesel can be used alone, or 

blended with petrol/diesel. It can also be used as a low carbon alternative to heating oil. 

 

Geographies Served: Revenue segmentation by geographies: India  

 

Key Performance Indicators: Not Applicable  

 

Client Profile or Industries Served: Revenue segmentation in terms of top 5/10 clients or Industries: Majorly 

Oil Manufacturing, IOCL, BPCL,HPCL. 

 

Intellectual Property, if any: Not Applicable 

 

Market Share: Not Identifiable 

 

Manufacturing plant, if any: Manufacturing plant of our company is located at Vadodara, Guajrat. 

 

Employee Strength: 45 Employees 
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BOARD OF DIRECTORS 

Sr. 

No. 

Name of the 

Director 

Designation 

(Independent /  

Whole time / 

Executive / 

Nominee) 

Experience & Educational 

Qualification 

Other 

Directorships 

1 Mr. Gaurang 

Rameshchandra 

Shah 

Director Mr. Gaurang Rameshchandra Shah, 50 years is a 

Director and also the Promoter of our Company. He 

is a Commerce Graduate from MS University. He 

was appointed on the Board on June 11, 2014. He is 

in charge of micromanaging, delegating tasks, 

ensuring adequate and satisfactory work output. He 

adapts to changes in the industry and quickly makes 

adjustments to operations if need. He leads in the 

industry, formulating new product and service 

offerings and goes above and beyond the efforts of 

the competition to impress and satisfy every client. 

His ability to proficiently research and learn about 

new topics and concepts is such an important 

attribute for the company. He is assertive yet 

considerate, passionate yet logical, persuasive, and 

inspiring. 

He is having experience of more than 24 years in 

with chemical products, edible and non-edible 

products and Oleo Chem products. 

 

Mr. Gaurang Shah is initiating “The Bio-Diesel 

Project” with a vision to take the project to national 

and international level. 

Kotyark 

Industries 

Limited 

2 Mrs. Bhaviniben 

Gaurang Shah 

Director Mrs. Bhaviniben Gaurang Shah, aged 46 years is the 

Director of our Company. She was originally 

appointed on the Board as Director w.e.f. June 11, 

2014. She having education in Diploma in 

Mechanical Engineering and Diploma in Computer 

Application She is having experience of more than 07 

years in Marketing and excellent management skill 

and leadership qualities. 

Kotyark 

Industries 

Limited 

3 Mrs. Dhruti Mihir 

Shah 

Director Mrs. Dhruti Mihir Shah, aged 32 years is the Director 

of our Company, She is qualified in Master of 

Commerce, mba and having the experience in the 

work of accountancy. 

Kotyark 

Industries 

Limited 

4 Mr. 

Hemantkumar 

Patel 

Director Mr. Hemantkumar Patel, aged 63 years is the 

Director of our Company, He is qualified B.Sc. in 

Chemistry. He is having a more than 30 years of 

experience in the business of Bio Diesel Products. 

NIL 

5 Mr. Brijkumar 

Gaurang Shah 

Director Mr. Brijkumar Gaurang Shah aged 24 years is the 

Director of our company, He is pursuing Chemical 

Engineer and working in the company for more than 

1 year. 

 

NIL 

OBJECTS OF THE ISSUE 
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Details of means of finance - Not applicable 

The fund requirements for each of the objects of the Issue are stated as follows: (Rs. in Crores) 

Sr. 

No. 

Objects of the 

Issue 

Total 

estimate 

Cost 

Amount 

Deployed 

till 

Amount to be 

financed from Net 

Proceeds 

Estimated Net 

Proceeds Utilization 

Fiscal 22 Fiscal 21 

Not Applicable 

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue 

proceeds of past public issues / rights issue, if any, of the Company in the preceding 10 years   - Not applicable 

Name of monitoring agency, if any- Not applicable 

Terms of Issuance of Convertible Security, if any, 

Convertible securities being offered by the Company 

Not applicable 

Face Value / Issue Price per Convertible securities 

Issue Size 

Interest on Convertible Securities 

Conversion Period of Convertible Securities 

Conversion Price for Convertible Securities 

Conversion Date for Convertible Securities 

Details of Security created for CCD 

 

SHAREHOLDING PATTERN 

Sr. No. Particulars Pre-Issue No. of Shares % Holding of Pre issue 

1 Promoter and Promoter Group 64,78,550 99.76% 

2 Public 15,850 0.24% 

Number/amount of equity shares proposed to be sold by selling shareholders, if any- Not applicable 

AUDITED FINANICALS                              (Amt. in Rs.) 

Particulars 

For the Nine 

Months ended 

on December 

31,2022 

(Unaudited) 

For the year 

ended 

March 31, 

2022 

(Audited) 

For the year 

ended 

March 31, 

2021 

(Audited) 

For the Year 

ended 

March 31, 

2020 

(Audited) 

Total income from operations (Net) 95,90,38,920 78,17,34,036 99,37,02,971 76,22,59,480 

Net Profit / (Loss) before tax and extraordinary 

items 

2,35,44,460 1,73,52,043 3,49,78,986 3,47,82,031 

Net Profit / (Loss) after tax and extraordinary 

items 

2,24,59,640 1,26,28,764 2,57,59,851 2,55,38,676 

Equity Share Capital 6,49,44,000 6,49,44,000 6,49,44,000 6,49,44,000 

Reserves and Surplus 12,83,71,560 10,59,11,912 9,32,83,148 6,75,23,297 

Net worth 19,33,15,560 17,08,55,912 15,82,27,148 13,24,67,297 

Basic earnings per share (Rs.) 3.46 1.94 3.97 3.93 

Diluted earnings per share (Rs.) 3.46 1.94 3.97 3.93 

Return on net worth (%) 11.62% 7.39% 16.28% 19.28% 

Net asset value per share (Rs.) 2.98 2.63 2.44 2.04 

INTERNAL RISK FACTORS 

The below-mentioned risks are the top 5 risk factors: 

 

1 Our business is subject to government policies. If we fail to comply with the applicable regulations 

prescribed by governments and regulatory agencies, our business, results of operations and financial 

condition could be adversely affected. 

We operate in a regulated industry and our operations are subject to regulation by Bio-fuel Authority of 

Government. We have ongoing obligations under National Policy on Bio-Fuels. The penalties for non-adherence 
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with these regulations can be severe, including the revocation or suspension of our business license, imposition 

of fines in those jurisdictions. If any non-adherence persists in our manufacturing process, the relevant regulator 

may amend or withdraw our existing approvals to manufacture and market our products in such jurisdiction, 

which could adversely affect our business, financial condition and results of operations. 

 

If we fail to comply with applicable statutory or regulatory requirements, there could be a delay in the 

submission or grant of renewal for the manufacturing of our products. Moreover, if we fail to comply with the 

various conditions attached to such approvals, licenses, registrations and permissions once received, the relevant 

regulatory body may suspend, curtail or revoke our ability to market such products or impose fines upon us 

which will adversely affect operation of our Company. 

2 We may face resistance to change from existing users of conventional fossil fuel. 

We may face resistance from existing users of traditional conventional fuel to switch to bio-fuel, as such 

switching may require them to make certain changes to their existing fuel feeding equipment such as furnace, 

stove etc. and other operating patterns and convenience. This could be perceived as a considerable factor for the 

users on the grounds of costs, man-power adaptability and training. The management, however, believes that the 

switching from traditional conventional fossil fuel to bio-fuel might not involve any considerable change except 

minor change in certain basic equipment. In view of our management, the existing customers who have switched 

to bio-fuel could make it swiftly without any reportable inconvenience. The benefits of bio-fuel are far more than 

some basic adaptation challenges. 

3 The availability, quality and timely delivery of raw material is an important factor for our business, any 

fluctuation, delay or increase in cost in same may affect our business and prices. 

Our basic raw material is threefold (a) Vegetable Oil, (b) Mutton Tallow and (c) Used Cooking Oil, (d) Methanol 

etc. We procure these materials from our suppliers. Any failure of our suppliers to deliver wastes in the 

necessary quantities or to adhere to delivery schedules would adversely affect our production processes and our 

ability to deliver orders on time and at the desired level of quality. Any material shortage or interruption in the 

supply of raw material due to natural causes or other factors could impact production, which in turn would have 

a material adverse effect on our growth and operations. Further, increase in prices of raw material shall lead to an 

increase in cost of production, thereby increasing the price of our final product. This would have an adverse 

impact on our business, financial conditions and results of operations.  

4 Our failure to adapt to technological developments or industry trends could affect the performance and 

features of our products, and reduce demand of our customers. 

As our operations grow in scope and size, we must continuously improve, upgrade, adapt and expand our 

systems and infrastructure to offer our customers enhanced products, features and functionality ahead of rapidly 

evolving customer demands, while maintaining the reliability and integrity of our systems and infrastructure in a 

cost-efficient and competitive manner. The systems, infrastructure and technologies we currently employ may 

become obsolete or be unable to support our increased size and scale. Even if we are able to maintain, upgrade or 

replace our existing systems or innovate or customize and develop new technologies and systems, we may not be 

as quick or efficient as our competitors in upgrading or replacing our systems. We may be unable to devote 

adequate financial resources or obtain sufficient financing on commercially acceptable terms in time, or at all, 

which may have a material adverse effect on our business, prospects, results of operation and financial condition 

5 If there is a change in policies related to tax, duties or other such levies applicable to us, it may affect our 

results of operations. 

We benefit from certain general tax regulations and incentives that accord favorable treatment to our operations 

as well as for our activities. These tax benefits include income tax deductions and other taxes. 

 

New or revised accounting policies or policies related to tax, duties or other such levies promulgated from time 

to time by the relevant authorities may significantly affect our results of operations. We cannot assure you that 

we would continue to be eligible for such lower tax rates or any other benefits. The reduction or termination of 

our tax incentives, or non-compliance with the conditions under which such tax incentives are made available, 

will increase our tax liability and affect our business, prospects, results of operations and financial condition. 

  

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 
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A. Total number of outstanding litigations against the company and amount involved 

Name of Entity Criminal 

Proceedings 

Tax 

Proceedings 

Statutory or 

Regulatory 

Proceedings 

Disciplinary 

actions by the 

SEBI or Stock 

Exchanges 

against our 

Promoters 

Material 

Civil 

Litigations 

Aggregate 

amount 

involved 

(Rs in 

crores) 

Company       

By the Company  Nil 1 Nil Nil Nil 1.82 

Against the Company  1 Nil Nil Nil Nil Not 

Quantifiab

le 

Directors       

By our Directors Nil Nil Nil Nil Nil Nil 

Against the Directors Nil Nil Nil Nil Nil Nil 

Promoters       

By Promoters Nil 1 Nil Nil Nil 1.82 

Against Promoters Nil Nil Nil Nil Nil Nil 

Subsidiaries       

By Subsidiaries NA NA NA NA NA NA 

Against Subsidiaries NA NA NA NA NA NA 

 

1. Brief details of top 5 material outstanding litigations against the company and amount involved –  
 

Tax related Litigation  

Search was conducted by State GST Authority from 29-09-2020 to 03-10-2020 and during search department 

has drawn sample of Bio diesel and subsequently the test report from Government Approved Laboratory 

revealed that the sample drawn meet with characteristics of Bio diesel and department has close the proceedings. 

Since after DGGI, Vapi has again search premises on 12/13-10-2020 and on spot force to pay GST of Rs. 1.82 

Crore and company has paid the same under protest. 

 

As on the similar matter State Authority has conducted search, Yamuna Bio Energy Pvt. Ltd. filed Writ Petition 

before Hon. Gujarat High Court the said proceeding is still pending before Gujarat High Court vide Civil 

Application No. 13055 of 2020. However, upon filling Writ Petition, DGGI Authority has transferred all the 

pending investigation to State GST Authority. The matter is still pending before Hon. Gujarat high Court and no 

show cause notice has been received from State GST Authority. 

 

Criminal Litigation  

Criminal Complaint being FIR No. 11215017210201 lodged by Mehlav Police Station (Dist. Anand, Gujarat) on 

25-07-2021 for the offence punishable under section 278, 285 and 336 of Indian Penal Code, Section 3,7,11 of 

Essential Commodities Act and section 23(1) of Petroleum Act for excessive quantity of material stored for 

manufacturing of Bio diesel in the factory premises of the company. Against this matter the company has filled 

special criminal application (writ) under Articles 226 of the Constitution of India read with section 482 of 

Criminal Procedure Code before Hon’ble Gujarat Court for quashing and setting aside the impugned first 

information report i.e. FIR as the impugned FIR does not prima facie disclose commission of any offence against 

the company under Section 278, 285 & 336 of IPC as the ingredients of the offences are not made out from the 

contents of the FIR. At present the Hon’ble Gujarat High Court has upon furnishing 1.5-time surety allowed the 

operation however final verdict is pending. 

 

B. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in last 5 

financial years including outstanding action, if any (200 - 300 word limit in total) – Not Applicable 

 

C. Brief details of outstanding criminal proceedings against Promoters (200 - 300-word limit in total) – Nil 
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ANY OTHER IMPORTANT INFORMATION AS PER BRLM / ISSUER COMPANY 

NIL 

 

DECLARATION BY THE COMPANY 

We hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by the 

Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, established 

under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may he have been complied with 

and no statement made in the Abridged Prospectus is contrary to the provisions of the Companies Act, 2013, the 

Securities and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as the 

case may be. We further certify that all statements in the Abridged Prospectus are true and correct. 

 

For Yamuna Bio Energy Private Limited 

 

SD/- 

Gaurang R. Shah 

Director (DIN: 03502841) 

Date: May 05, 2023 

Place: Vadodara 
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Date: September 13, 2022 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C – 1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

Kind Attn.: Mr. Manish Kishnani 
 

Ref.: (i) Requirements for in principle approval to Scheme of Amalgamation of Yamuna Bio Energy Private Limited 
(“Transferor Company”) and Kotyark Industries Limited (“Transferee Company”); and 

 (ii) Your Requirement Letter dated September 06, 2022 (“Letter”). 

Dear Sir/ Madam, 

We refer to your Letter, wherein you have asked us to submit certain documents/ information. Please see below our reply 
w.r.t to the information sought by you seriatim:- 

1. You are requested to provide detailed working considered for Comparable Company - Market Approach 
Method and request you to provide clarification on comparing a single Company in such valuation. 

Reply: Registered Valuer has considered Kotyark Industries Limited as peer company for valuation of Yamuna Bio 
Energy Private Limited under Market Approach. Yamuna Bio Energy Private Limited is engaged in the similar line 
of business as of Kotyark Industries Limited. Kotyark Industries Limited is engaged in the business of manufacturing 
of Bio Diesels fuel. There are no listed peer of Kotyark Industries Limited.  

As per our information, Kotyark Industries Limited is the only listed peer company for Yamuna Bio Energy Private 
Limited. Therefore, Registered valuer has considered Kotyark Industries Limited financial data for valuation of 
Yamuna Bio Energy Private Limited. 

2. Please provide audited financials of Yamuna Bio Energy Private Limited and the same shall not be older 
than 3 months from date of submission of Scheme with the exchange. 

Reply: Management of Yamuna Bio Energy Private Limited is in the process of getting its financials for Quarter ended 
on June 30, 2022 audited from its statutory auditor. We required additional time of a week to submit requisite data 
with your good office.  

 

Annexure XI



Annexure XI



Annexure XI



Annexure XI



1al>l<ll · s.. ....... ryStat_ holdlncof .peelfled ..... rltln 

I:'::""" I::':'::'::~ I··' I§" I:::;;;'· -
I;;;"~ li~ 

1 •••• 011 
I::'::''::; ~:". 

, 1;::::::.: .. 7' 1--· 1-
I;;::; - I ... I::: :: 

" 
, , , 

'9ii ~ • :;; ~ :; 

For Yamuna Sic Energy Private Li .. '.";~ 

Dilector 

Annexure XI



lU_ 
lU __ 

I~- 1-"" "" 1';';';'-;; I'_w.o· I-
I;=-.:::. 1;;';- 1-· ...... I~.;;. I;;;;;; 

1;;;,-;:;, • I,··;';;':';;;· I-
F'; , 

I:-~'" 1- 1· .. ·- 1- 1··..::::..-

~ ~ :el:;:el :el 
3l ~ 

9 3i 3i 3i 

For Y:lmuna ai:!:r~~'~iled 

W gileGtOr 

Annexure XI



I'""'"' 'M ---.;;; ;:.:::: ==-
1- ;::,.";'- -- . __ . - , 

~.-- -
'::"" 

II i i ~ i 
~ ~ ~ II 

For Yamuna Bio Energy Prlvat i ' d 

Annexure XI



I~ .~ 

::..~~.-' ~ , I::-~~'-:' 
.. _., 

,;;;;;.;. -; 1= ;::::,';" I ~~ -M. __ - IM ••• -

~ :; :; ~ 

Director 

Annexure XI



Details of the shareholders acting as persons in Concert including their Shareholding: 
Name ot Shareho lder Name of PAC No of shares 

Total: 0 

Holding% 

0 

FMV_B~~~ 
Director 
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Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, 
No of Shareholders INo of shares 

For Yamuna Bio Energy Private Li te 

Director 
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Table V - Statement showing details of Significant Beneficial Owners (S80s) 

uutlotl/.cquisIUon of 
,.rtlcu~rs of the ~.res in which "cnlf\cant beneflclal sicnlflant benefklil 

Sno Details of the sl,nlfkllnt beneficial OWftef DetaHs of the rectstetlHl owner Intetest is held by the benefidll ownet Interest , II '" 'v 

total no of shllres 
(C.Icv~ted IS per SCRR 

"No Nllme PAN Nlltkmllitty Nllme PAN N.tk)n.l1ty Numbt'r of Sh'fH 19S1) As." of (A+8.c2) 

1 NA NA NA NA NA NA NA NA NA 

Director 
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Date: October 13, 2022

To,
National Stock Exchange oflndia Limited
Exchange Plaza" C - l, Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai-400051

&qL: (i) Requirements for in principle approval to Scheme of Amalgamation of Yam[na Bio Energy Private
Limited ('Transferor Company") and Kotyark Industries Limited ("Transferee Company");

Sub: Clarification on Valuation Methodology.

Dear Sir,

Our company was incorporated on December 30, 2016 and got listed on emerge platform of NSE in the month of
November, 2021. Valuation of Equity Shares of Kotyark was done by registered valuer based two approaches viz.
Income Approach and Market Approach using DCF method and Market Price method respectively.

Our company has availed Working capital and other loans from various banks therefore our projected financials (CMA
Data) were ready to be used in DCF method. CMA Data was given lo registered valuer in excel to enable him preparing
working as per DCF method.

In Martet Method market price of Equity Shares ofour company based on l0 trading days and 90 trading days' market
trading data of equity Shares of Kotyark was used which is simple and arithmetical exercise and was easily available
from the website ofNSE.

Based on above registered valuer was able to prepare valuation report hassle free and moreover Merchant Banker were
convenient and with the above methodologies used for valuation and were able to provide the faimess opinion.

For Kotvsrk Industries Limited

Gaurang Rameshchandra Shah

Chairman and Managing Director
DIN: 03502841

CIN : U24100GJ2016P1c094939' GST : o8AAGC(3927K127

\IA.DODARA

*

S

d
4

Kind Attn.: Mr. Manish Kishnani

GAURANG 
RAMESHCHA
NDRA SHAH

Digitally signed by 
GAURANG 
RAMESHCHANDRA SHAH 
Date: 2022.10.13 14:42:45 
+05'30'

Annexure XI



Annexure XI



Annexure XI



 
 

 
Date: December 20, 2022 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C – 1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai-400051 

Kind Attn.: Mr. Manish Kishnani 
 

CONFIRMATION 

Ref.: Your Requirement mail dated December 19, 2022 (“Letter”). 

Dear Sir/ Madam, 

We refer to your mail dated December 19, 2022 wherein you have asked us to submit certain documents/ Confirmation. 
Please see below our reply w.r.t to the information sought by you seriatim:- 

1. Please provide confirmation from the Company that in the explanatory statement to be forwarded by the 
company to the shareholders u/s 230 or accompanying a proposed resolution to be passed u/s 66  of the 
Companies Act 2013, it shall disclose the pre and post scheme (expected) capital structure and 
shareholding pattern, the “fairness opinion” obtained from an Independent merchant banker, 
information about unlisted companies involved in the scheme as per the format provided for abridged 
prospectus of the SEBI ICDR Regulations, the Complaint report and the observation letter issued by the 
stock exchange. 
 
Reply: We hereby confirm that the company shall disclose the pre and post scheme capital structure, 
shareholding pattern, the “fairness opinion” obtained from an Independent Merchant Banker, information about 
unlisted companies involved in the scheme as per the format provided for abridged prospectus of the SEBI 
ICDR Regulations, the complaint report and the observation letter issued by the stock exchange in the 
explanatory statement forwarded to shareholders u/s 230 of the Companies Act, 2013. 
 

2. Please provide confirmation from the valuer that pricing as per SEBI ICDR Regulations is applicable in 
present scheme. 
 
Reply: The Valuation report itself provides Confirmation on page no. 13 of the Valuation report from the valuer 
that pricing is as per SEBI ICDR Regulations and is applicable in present scheme is attached herewith as 
Annexure I. 
 

3. Please provide list of directors and promoters with PAN details in excel format. 
 
Reply: We hereby attached list of Directors and promoters with PAN details in excel format as Annexure II. 

  

Annexure XI



 
 

 
4. Please provide a list of lenders along with outstanding amount and % of total borrowing of the Company. 

 

Reply: 
Kotyark Industries Limited outstanding amount as under 
 
Nature of Facility Name of 

Lender 
Limit Amount Outstanding Amount 

as on 20/12/2022 
 

% of total 
borrowing 

Cash Credit & 
Performance 
Bank guarantee 

Indian 
Overseas Bank
  

Rs.2,50,00,000/- Nil - 

Term Loan 
facilities 

Indian 
Overseas Bank 

Rs.2,50,00,000/- Rs.1,62,96,722/- 78.99% 

Term Loan –
(Covid) Facilities 

Indian 
Overseas Bank 

Rs.91,70,000/- Rs.43,35,000/- 21.01% 

Total  Rs. 5,91,70,000/- Rs. 2,06,31,722/-  
 
Yamuna Bio Energy Private Limited outstanding amount as under 
 
Nature of 
Facility 

Name of 
Lender 

Limit Amount Outstanding Amount as 
on 20/12/2022 
 

% of total 
borrowing 

Cash Credit Bank of 
Baroda  

Rs. 14,50,00,000 Rs.9,87,44,012 86.78% 

BGECL Facility Bank of 
Baroda  

Rs.2,85,00,000 Rs.1,50,41,661 13.22% 

Total  Rs.17,35,00,000 Rs.11,37,85,673  
 

In addition, Also find here with enclosed undertaking from Kotyark Industries Limited (Transferee) and Yamuna 
Bio Energy Limited (Transferor) w.r.t. Fugitive economic offender, Wilful Defaulters, debarred from accessing 
the capital market as Annexure III and IV respectively.    
 
For Kotyark Industries Limited 

Gaurang Rameshchandra Shah   
Chairman & Managing Director 
DIN: 03502841 
 
Place: Vadodara 
 

Encl: As Above 
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5/4/23, 1:30 PM Gmail - CLARIFICATION ON VALUATION_KOTYARK

https://mail.google.com/mail/u/5/?ik=f96d80b33f&view=pt&search=all&permthid=thread-a:r552717552065698797&simpl=msg-a:r547760098120679117 1/1

KOTYARK INDUSTRIES <compliancekotyark@gmail.com>

CLARIFICATION ON VALUATION_KOTYARK
1 message

KOTYARK INDUSTRIES <compliancekotyark@gmail.com> Tue, Dec 6, 2022 at 1:04 PM
To: csabhishekchhajed1@gmail.com

We would like to inform you that in the Market approach method we have taken the peer group as kotyark industries
limited because there were no other Companies we found in the listed sphere of NSE OR BSE.

Both Companies i.e. Kotyark industries Limited as well as Yamuna Bio Energy Private Limited engaged in the similar line
of business of Manufacturing Bio Fuel.

Moreover, in the offer document of Kotyark industries limited in the section basis of issue price there is no comparable
listed peer group company which are strictly comparable to us with respect to the industry and business segment in which
we operate and the size of our company i.e . manufacturing of Bio Fuel

The same shall be confirmed with NSE.

For the ready reference please find attached Prospectus

2 attachments

Prospectus.pdf
7438K

Basis for Issue.pdf
467K
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BASIS FOR ISSUE PRICE 
 

Investors should read the following summary with the section titled “Risk Factors”, the details about our Company under the 
section titled “Business Overview” and its financial statements under the section titled “Financial Information of our Company” 
beginning on page 19, page 84 and page 124 respectively of this Prospectus. The trading price of the Equity Shares of our Company 
could decline due to these risks and the investor may lose all or part of his investment. 
 
The Issue Price has been determined by the Company in consultation with the LM on the basis of the key business strengths of 
our Company. The face value of the Equity Shares is Rs. 10 and Issue Price is Rs. 51.00 which is 5.10 times of the face value. 
 
QUALITATIVE FACTORS 
 
 Customer satisfaction and revenues from long standing customer relationships 
 Experienced Promoter and Management Expertise 
 Scalable Business Model  
 Cost effective production and timely fulfillment of orders 
 Existing relationship with suppliers 
 Eco- friendly products 
 Quality Assurance and Standards 
 
For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer to sections titled 
“Business Overview” beginning on page 84 of this Prospectus. 
 
QUANTITATIVE FACTORS 
 
Information presented below is derived from our Company’s Restated Financial Statements prepared in accordance with Indian 
GAAP. Some of the quantitative factors, which form the basis for computing the price, are as follows: 
 
1. Basic & Diluted Earnings per share (EPS), as restated: 

 
S. No Period Basic & Diluted (₹) Weights 

1.  FY 2018-19 2.00 1 
2.  FY 2019-20 1.68 2 
3.  FY 2020-21 3.61 3 
 Weighted Average 2.70 6 
 July 31, 2021 1.60  

 
Notes: 

i. The figures disclosed above are based on the restated financial statements of the Company. 
ii. The face value of each Equity Share is ₹10.00. 

iii. Earnings per Share has been calculated in accordance with Accounting Standard 20 – “Earnings per Share” issued by 
The Institute of Chartered Accountants of India. 

iv. The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial 
Statements as appearing in Annexure IV. 
 

2. Price Earning (P/E) Ratio in relation to the Offer Price of Rs. 51.00 per share: 
 
S. No Particulars P/E 

1 P/E ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 14.31 
2 P/E ratio based on the Weighted Average EPS  18.89 

 
3. Return on Net worth (RoNW) 

 
S. No Period RONW (%) Weights 

  FY 2018-19 34.92 1 
  FY 2019-20 22.70 2 
  FY 2020-21 32.79 3 

  Weighted Average 29.78 6 

Annexure XI



 
 

70 
 

 July 31, 2021 6.51  
 
4. Net Asset Value (NAV) per Equity Share: 
 

Sr. No. As at NAV  
1.  March 31, 2019 5.73 
2.  March 31, 2020 7.41 
3.  March 31, 2021 11.02 
4.  July 31, 2021 24.52 
5.  NAV after Issue 20.53 
  Issue Price 51.00 

 
5. Comparison of Accounting Ratios with Industry Peers1 
 
Currently Our Company is primarily engaged in the manufacturing of Bio Fuel which is an alternative source of energy and there 
is no comparable listed peer group company which are strictly comparable to us with respect to the industry and business segment 
in which we operate and the size of our company.  
 
6. The face value of our shares is ₹10.00 per share and the Issue Price is of Rs. 51.00 per share which is 5.10 times of the face 

value. 
 
7. The Issue Price has been determine by our Company in consultation with the Lead Manager and justified by our Company 

in consultation with the Lead Manager on the basis of above parameters. The investors may also want to peruse the risk 
factors and financials of the Company including important profitability and return ratios, as set out in the Auditors’ Report 
in the offer Document to have more informed view about the investment.,  

 
Investors should read the above mentioned information along with section titled “Business Overview”, “Risk Factors” and 
“Financial Information of our Company” beginning on page 84, 19 and 124 respectively including important profitability and 
return ratios, as set out in chapter titled “Other Financial Information” on page 158 of this Prospectus to have a more informed 
view. 
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